Keep your eye machine tool sales Canada. They’re im- 
portant indicator trends our economy. (See article this 
page.) John Merrill Rudel, 52, recently became chief spokesman 
for the Canadian Machine Tool Dealers Association, whose mem- 
bers sell about $40 million machine tools annually. Mr. 
also vice-president and general manager Rudel Machinery 
Co., Montreal, and vice-president and director Canadian Fair- 
banks-Morse. (Personality sketch, 6.) 


Stormy Weather 
For Canada? 

The advent new President the United States 
course important the whole world and particularly 
Canada because our country directly and swiftly 
affected everything that happens the United States. 

say that Canada probably faces rather difficult time 
result the election not taking sides. This would 
have been the result for with either winner. 

But the new man brings great energy his job, dedica- 
tion the welfare his country anc great sense urgency 
about some the problems and perils now besetting it. This 
means the Americans will getting great deal action 
out their new President. accidental incidental result 
some this action may uncomfortable for Canada. 

Almost anything the new President does improve the 
balance payments position likely affect Canada. 
moves this area likely mean drive reduce its 
imports and drive increase its exports. are very major 
sellers raw materials and the new policy were 
take the direction cutting our sales the effects here might 
quite unpleasaat. vigorous drive for closed econ- 
omy for national self-sufficiency will quite rapidly have 
repercussions Canada. 

The new President will certainly taking action offset 
the business slowdown. This almost certain mean big 
surge government spending and deficits. 

Indirectly, the effects will here. cl.ange 
business psychology could have agreeable effects 
But other effects may not agreeable. Any de- 
cisive changes the cost and price structure will rather 
promptly affect Canada, some them painfully. 

The coming outburst executive and ‘legislative busy- 
ness the will, course, put pressure our govern- 
ment give the appearance acting vigorously and 
dramatically the American. This kind keeping with 
the Joneses will not necessarily produce good results row 
for our future. Canada has its own special problems requir- 
ing its own treatment. 

the New Broom the White House another reason 
why our government now faces very major and 


test real wisdom and statesmanship. 
* 


How Speed Growth 


Soak the taxation politically popular. 

our government gets started thinking what will 
about the difficult period Canada now faces, hope 
does some rational re-appraisal how taxes. 

Here are not talking about the amount money 
decides wants, but how goes after what wants. 

have recently shown this column, increasing 
number responsible voices are crying out protest. 

Robert Fowler, thoughtful and knowledgeable Cana- 
dian, said this Toronto audience last week. 


“To stimulate Canadian economic growth, revision our 
tax system overdue. 

“The present tax structure grew very different eco- 
nomic conditions than exist today and taxes present high 
rates have powerful influence growth. 

“For example, could make much more imaginative use. 
accelerated depreciation selective basis assist domestic 
industries who are competitive difficulties and locate 
industries areas that are chronically trouble. 

“Also could take look revisions the income tax 
laws with view stimulating demand which should be-our. 
major objective.” 

tax system appropriate for time war and tax 
system appropriate for time great boom will most cer- 
tainly not appropriate for time when the needs 
stimulation and when human energies and brains need 
unleashed and stimulated. 

tax system which severely punishes people being 
successful just absurd. 

All Canadian governments, federal and provincial, must 
take very load the responsibility for the tor- 
rent Canadian firms which have been selling out for- 
eigners. The way estate taxes work, there continuing 
parade firms the auction block. 

their frantic search for money and their frantic 
search for votes trying equalize money wealth, our 
governors have devised tax system which most certainly 
does conditions like the present, serve the best inter- 


est all Canadians. 
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And, what’s 


radically new Canadian 
banking system will soon 
speed your whole pace 
business, and make 
loans easier 


TERENCE ROBERTSON 


Electronic banking the first 
major change Canadian bank 
procedures for years—will 
soon quicken the pace your 
business life. 

special committee the 
Canadian Bankers’ Association 


which met Ottawa last week, 


will recommend the chartered 
banks types automation sys- 
tems most suited Canadian 
banking. 

The first systems will likely 
installed within two years 
metropolitan Montreal and To- 
ronto. 

One such installation would 
electronic master comput- 
connected satellite com- 
munity cheque-sorters, listers 
and magnetic character encod- 
ers. 

spot-check banking opin- 
this week indicates that 
electronic installations will 
probably have these effects: 

rate 90,000 hour per ma- 


chine, instead the present 
1,000 hour. 

Curtailment 
because, although this already 
the gently-enforced policy all 
banks today, there will tech- 
nical reasons for applying 
rigidly. 

More easier-to-get bank 
loans note replace over- 
drafts. 

Faster clearing cheques 
between banks. 

end the use this 
period companies operating 
financing. 


General speeding the 
flow money between indus- 
tries and individuals. 

The nine chartered banks are 
expected accept the commit- 
tee’s recommendations 
only measure that can taken 


keep down costs customers. 
Canadian banks have more 
than doubled their business 
the past seven years. 1959 
about 800 million cheques were 
(Continued page col. 


What Tools Tell 
About the Future 


FORBES GILBERTSON 


Canada’s machine tool indus- 
try one indicator that suggests 
there may general 
slackening the Canadian 
economy. 

billings, prominent ma- 
chine tool dealers told FP, first 
six months 1960 were sub- 
stantially over the same period 
1959. 

But large percentage this 
gain, they pointed out, based 
orders received 1959 
even earlier. 

The real indicator new 
orders received this year. 

the first six months, these 
were very slightly—an esti- 
mated first half 
1959. 

Since then, most dealers re- 


port, there has been deteriora- 
tion orders for both standard 
machines and specialized equip- 
ment. 

new orders, the dealers see 
real improvement this year 
over 1959. 

Most say they’ll happy 
next year maintains 1960 levels. 

Traditionally, the machine 
tool industry anticipates the 
over-all 

When the general manufac- 
turer sees stormy weather 


ahead, stops buying 


duces buying equipment. 
When the recession nears its 


end starts thinking buying 


again. 
“We simply reflect the posi- 
tion manufacturers respect 


(Continued page col. 


New orders 
for producers 
durables... 


«+ anticipate 
changes 
in GNF 


Trend line smoothed 


Index: End 1953=100 
Data Seasonally adjusted ? 


195 1957 


1958 1959 1960 


Source: DBS,W.A. Beckett 


“Producers' durable goods” range from big transportation equipment to small 

hardware items and machine tools are important cotegory. New orders 

producers’ durable goods tend rise and fall before the and downs 
show broad yardsticks business activity, such 


overdrafts 


$200,000 


$150,000 


$100,000 


$50,000 


Before 
legal profession paid out 
average $50,000 year 


cover the thefts of crooked 


careless lawyers. 


NORTON ANDERSON 

Theft trust funds Cana- 
reached “alarming 
officials law societies Can- 
ada tell FP. 

What’s shocking the legal 
profession the growing size 
the amounts stolen. 

The number larcenous law- 
yers hasn’t increased greatly, 
but they’re taking more money. 

Here startling fact 
public should know. 

When lawyer skips 
your money, the only place 
can turn for redress 
member. 

Why? Lawyers are not bonded 
against fraud. 

Lawyers have instead tried 
operate their own form 
fraud-assurance fund, vol- 
untary and discretionary basis. 

That is, the lawyers and fund 
officials decide you get any 
compensation, and how much. 

The Law Societies not 
guarantee reimburse the pub- 
lic for funds misappropriated 
members their profession. 

For years most Canada’s 
11,000 lawyers. have tried 
within their means protect 
the reputation the legal pro- 
fession (trusted with hundreds 
millions your dollars) 
making good some the losses 
when crooked colleagues bilked 
the public. 

The rising volume claims 
made Law Society funds are 


Publication Office: Toronto, November 12, 


1959, the Canadian 
profession paid $150,000 


now forcing re-examination sharp criticism the interna- 


And in 1960, Canada's Law 
estimate that the pro- 
fession’s payments to bilked 
clients could climb $200,- 
000. 


In the one year 1959, the 


make good the money 
stolen fellow lawyers. 


Law Society policies and the ing about. 
policing members. One lawyer Metro Toronto 
This necessary because year gouged over $400,000 
the Law Societies find clients. They included 
reimbursement funds are secretaries, the 
broke, badly bent that wife judge, owners small 
have ask members for large,| businesses and executives. 
extra contributions keep This man undoubtedly will 
funds solvent. from legal practice for 
And requests for big promised his trusting 
mentary donations from high rates interest 
are raising violent objection funds left with him. 
the profession. Lawyers make clear that 
One prominent lawyer told| when money left with law- 
FP: yer for investment, this not 
accept certain responsibil-| “trust” money. 
ity protect the good name of} Trust funds, they say, are 
our profession, but not in-| monies held lawyer when 


for substantial amounts. of| lawyer investing money 
money.” for client mortgage brok- 
Here are some the the money-lending 


stantial” amounts was business,” they explain. 
Watch for ‘Boiling’ Fight 
Over U.S.-Run Unions Here 


CLIVE BAXTER 


The highly controversial issue 
U.S. control Canadian 
unions seems approaching 
the boiling point. 

The crisis will come 
special meeting the London, 
Ont., Labor District Council 
next week. 

that time the biggest 
Canadian-controlled union will 
asked explain its recent 


ates the Canadian Labor 
Congress. The union’s executive 
has been rocking the boat 
labor unity. 

Initially this display inde- 
thinking won CBRT 
substantial support from the 
rest labor. late, much 
this support has changed 
suspicion that the union out 
become the dominant voice 
Canadian organized labor. 

far CBRT’s campaign has 
won little recognition outside 


(Continued page col. 


and will counter. with 
even strongér arguments. 

The union the outspoken 
and ambitious, 40,000-member 
Canadian Brotherhood Rail 
Transport General Workers. 


LOOK FOR higher truck recent months has sunk very 


Rates within Ontario 
Dec. 15. You’ll pay across- 
the-board hike 12% 
shipments under 2,000 Be- 
tween 2,000 and 5,000 rates 
jump 6%. Other carriers are 
studying rate increases across 


Canada. 
* 
IDEA for provincial 
liquor boards: pay-as-you- 


drink-at-home. The scheme 
actually works West Ger- 
many. The operator stocks 
the householder consign- 
basis and checks each 
month charge for what has 
been consumed. 
* * 

CONCERN being expressed 
over the trend municipali- 
such Ontario’s coming 
votes Sunday movies. 
Critics say the voters misun- 
derstand, Many them think 
the “vote” must automatically 
obeyed. 

* * 

SUPERMARKET Los 
Angeles sells Ford Falcons 
the pound. Bought that way, 
the cars are cheaper than cof- 
fee. 


low the eyes many affili- 


Dealers Forecast 
Smooth Trading 
Havana Cigars 


Havana smokers may re- 
lax. 

The cloud uncertainty over 
our cigar trade with Castro’s 
Cuba seems lifting. 

Dealers leok for normal busi- 
ness ahead. 

far, they have suffered 
nothing worse than mild scare 
because delayed shipments, co- 
inciding with the build-up 
volitical tensions Cuba last 
summer. 


the business cycle. 
Note two developments: 


One major dealer reports 
“really big order” placed last 
June has just arrived 


Toronto. 

sources are assuring 
the trade that orders now will 
handled promptly, with price 
quality changes. 

Havana prices went about 
10% just over year ago, first 
upward move for them dec- 
ade (FP, Sept. 26, 1959). 

Cuban cigars are flown 
Miami, then moved rail 
Canada. 


throughout the past year. 


every month. 


Post 


Twenty-five Cents issue, Eight Dollurs Year 


But these reimbursements don't 
show all the thefts. you 
add (a) money stolen law- 
yers but recovered from their 
partners, (b) thefts covered 
by insurance, and (c) the 
thefts 
the total theft bill could 
$700,000 higher Can- 
ede this year. 


Moving Protect You 
From ‘Skipout’ Lawyers 


Winnipeg recently law- 
yer, fraud and forgery, took 
$80,000 
clients and the Manitoba Law 
Society will pay the full claim. 

This claim breaking the so- 
ciety’s fund, because another 
Manitoba lawyer went wrong 
about the same time. Now Man- 
itoba’s 700 lawyers are being 
asked pay $100 each re- 
store the reimbursement fund. 

Montreal lawyer defal- 
cated this year with $62,000 be- 
longing clients. The Bar 
the Province Quebec 
paying $5,300 since only seven 
victims made claim the 
society. 

many such cases, victims not 
report their losses. 

Ontario small-town law- 
yer skipped South America 
with large amount client 
money left with him trust. 
can’t extradited. 

The Law Society Upper 
Canada “voluntarily” made 
good his thefts. 

That’s what John Robinette, 
the Ontario society’s treasurer, 
calls the fund voluntary 
scheme supported all lawyers 
the Ontario Law Society. 

“It’s discretionary fund, and 
the society not bound pay 
any claims,” said. 

Robinette chairman the 
Law Society’s committee now 
searching for method tight- 
control Ontario law- 
yers. 

report the convocation 
Ontario benchers the end 


(Continued page 10, col. 


Consumer spending the retail front was below year- 
earlier levels five the first eight months this year, 
seasonal factors considered. And August, such consumer 
outlays were lower than any point more than year. With 
higher population and with slightly higher prices, this means 
that each consumer actually bought smaller volume goods 


contrast: Retail spending the first eight months 
the 1957 hesitation rode comfortably above year-before levels 


One reason: Personal income after taxes averaged year- 
to-year gain 6.4% the first half 1957 the gain 
this year was only 1.8%, well below the postwar average. 

Canadian consumers are showing mere reluctance take 
new debts than any point recent years. means that 


(Continued page col. 


The 


roundup the latest facts 
and expert opinion the eco- 
nomic weather 


DALTON ROBERTSON 


ITH SOME DECLINES likely during the winter months 

industrial production, business spending new 

plant and equipment and, perhaps, inventories well, bus- 

iness counting increasingly consumer spending cushion 
the effects economic slowdown, 

But the signs and portents from the consumer sector indi- 

cate that the consumer may not potent force prop- 

ping busiaess activity was the 1957 downturn 
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everley Baxter i 
business planners might well scratch any hopes. that TORONTO, ONT. Bus, Quotes 
the first half this year, for example, consumer credit Growth Stocks Noting 
the books finance companies and retail dealers advanced THE SUM DOLLARS 
only 0.6%. A. V. 17 McCabe Grain . 31 
By. contrast, the same period 1957—a roughly com- 
parable spot the business cycle—there was 2.3% increase Credit Accept. Shell 
coo @ . 
which reflected the much greater consumer buoyancy then Hayes Steel 
Bank . ellowknife Br, 
INDUSTRIALS 
Today’s much slower rate credit growth is, doubt, 
levels unemployment. Alta, Gov, Ing. Rand 


more slowly their debt load than they did the past. 


far 1960, there has been only 10% increase personal YOUR NEW CHEQUES will look something like this. Alliance Ins. ... Lazard Bros. ... 
loans (unsecured marketable iti tstandi The code along the bottom the cheque conforms the standard formula agreed Elec. Ass 
books the chartered banks whereas the increase both 1959 upon the Canadian Bankers’ Association. It’s “message” for electronic machine 
Part the message tells the bank which the cheque drawn, the branch, the 
finance companies where the increase outstanding Another portion the number the customer’s account and the amount for which 
symbols are electronic punctuation marks that tell the machine when star Can. Food ..... Bk. 
One important company the personal loan field reading and when stop. 
that its increase loans year-end will less than half 
the gain made last year “because took longer get going Cdn, Air. Nor. Tel. 
this spring the usual seaspnal pickup and those early losses ore ver North 
the banking front, one senior loan officer states that Can, Prudential ..... 
” -V - A t Oyalite 
adds that there has been quite substantial buildup cheque. average 2,750,000 plies his own cheque forms, Sea Lightweight comfort the current requirement for 
credit outstanding with his store, but “this starting slow will asked make them Superior formal wear this When you order your 
don’t look for the same increases have ing form size and design those 400 Million formal wear from Simpson's Tailored-to-Measure Shop, 
Companies that finance consumer purchases automobiles 22,000 the last years the intricate processing you specify styling and 
are also the doldrums—at the moment anyway. Dealer con- now rising nearly 3,000 procedures that the greatest Market Waits you best. Simpson's expert fitters your 
tracts purchased these companies finance car sales were year. changes will take place Guard. Assur. Tare (Canada) every requirement, and with the festive season fast 
little changed total over the first half this year from Costs servicing cheques, one account, debit- Canadian banks can select| Texaco approaching, ready serve you now. 
earlier and the situation hasn’t changed since. DBS re- was told, would have been rais-| Motors 25, 
year another and the cheque be-| their new electronic Morgan Union Canton For that most important occasion choose 
ports that the financing new and used cars the first eight were other means returned the account increasing number of| United Fuels 
months 1960 was $479 million, off 1.5% from the same down not available. which may drawn. lightweight all wool barathea lightweig 
period last year. Electronic banking requires during thi eriod, when Intl. Iron ...... Varian Assoc, wool and mohair. Full dress coat only, 
special] rinted characters 4 Among the first in the field in Zeller’s 26 
“Our volume lending currently about the same the cheque handled are: MINES AND OILS each $100. Trousers, each $35. Tuxedo 
was last year,” one sales finance company told FP, “but times, that the amount Adding Machines| only, each $85. 
able and if boone car manufacturers halen 4 trying to. wor x . . wee J International Business Ma- Continental Oil 26 N. Coldstream. 5 Simpson's — The Store For Men — Toronto 
fairly good year 1961 when the new models finally get the ancient $1,000 million through all Ca- Ferranti-Packard Ltd Dickenson Preston 
One Toronto business consultant, Beckett, estimates symbols and zeroes. reducing the time Data Processing Co. 
that consumer debt with finance companies, small loan com- Together they form clear cheques, large slice (U. 
seasonal factors discounted. sizes the implications banks for loans and investment. Canada (in association with 
“In earlier cycles, the rise consumer debt merely slowed ink money will also increase 
and sustained reversal now would suggest more serious worries “kite who issue United Keno 


situation. Further weakness sales consumer durables may 


implied this change and 


the expansion consumer ex- 


penditures the third and fourth quarters 1960 may 


slowed.” 


There some evidence that many consumers must get- 
ting close saturation point their borrowing. For the 
economy, this means one thing—debts will have worked 


down before these consumers 


will able spark business 


1949 $256,000 million 

Bank clearings have risen 
400% the same period. 

Clearings Toronto have 
gone years from $15,600 
million $71,300 million; 
Montreal from $13,900 million 


Informed businessmen wishing 
stay informed read 
the Bank Montreal 

Business Review regularly. 


lion $9,800 million; Van- 
couver from $3,200 million 
$9,800 million; and Regina from 
$900 million $3,000 million. 

Cheques entered the banking 
million more each banking -day 
than 1949. 


wer 


ink with tiny iron particles ad- 
ded. 

The CBA committee recom- 
mended this because 
durable and simple read 
and has already been adopted 

The machines which read the 
comprise what 


form this code last week after 
combinations over the past 
years. 

Minimum MICR 
costs about $200,000 and may 
obsolete within five 
For this reason the manufactur- 


thee 


cheques the hope being 
able provide funds before 
they are cleared. 

The effect total automation 
overdrafts will more the 
outcome bank policies than 
the result MICR installations. 


Some time ago, 


will not the cause the end 
overdrafts but might well 
provide the banks with the ex- 
cuse enforce it. 

the other hand, banks will 
make simpler for customers 
receive bank loans note. 

alternative proposal, also 
discussed the CBA commit- 
tee, that MICR equipment 
installed progressively clear- 
ing houses Bank Canada 
locations across the country. 

Each bank would pay pro 
rata share costs the basis 
the total number cheques 
delivered for clearance each 


Sponsors this plan say 
would reduce even further the 
time taken clear cheques and 
mean quicker notice dishon- 
for unpaid cheques. 

They point out that “com- 
munal ownership” electronic 
banking would leave individual 
banks better position 
take advantage further de- 
velopments “which are bound 
come over the next few 
years.” 

One bank executive told me: 

“Regardless which method 
employ, electronic banking 
will benefit the coun- 


the banks 


| 
| 


These firms and others could 
share $400 million market (at 
conservative estimates) when 
Canadian banks electronic. 


with new borrowing, new spending. called MICR gradual reduction 
mid-year Canadian consumers owed finance companies recognition) they were final- 
and retail dealers about 9.2% their after-tax incomes. They ment. 
added only modestly their debt during the second quarter Arabic numerals have been 
March. mid-year 1959, the ratio consumer debt after- |ly than any other character 
tax income was 8.4%. formation. are still unsure the 
increasing number com- which this policy 
panies manufacture might antagonize the public. 
eques apid Rate make its own choice installa- determined that overdrafts, 
tion but the magnetic ink char- banking procedure, should 
increased from $87,000 million Winnipeg from $6,200 mil-| The committee agreed the Electronic banking, therefore, 


Amer. Motors . 25 


Imp. Invest. ... 
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Feature report travel, 
pp. 49-66. 


George Edick, Domestic Sales Manager, The Cooper-Bessemer Corporation, and Floyd Paschke, Sales Manager, The Rotor Tool Company, 


Here, black and white, 

concise monthly spotlight the 

Canadian business scene 
invaluable keeping you abreast 


try’s economy. 

“All banks have been intro- 
ducing partial automation 
intervals over the past four 
years,” said. 


How boost your productivity with compressed air 


read businessmen greatest single step forward The thing that counts getting top output with air tools 
world! There’ mechanical the tool, under load. this productivity what 


should your plant? Here service that helps you 
find out for sure... 

The teaming application service engineering 
Cooper-Bessemer and its new subsidiary, Rotor Tool, pro- 
vides full-scope experience help you analyze your com- 
pressed air needs and plan your facilities for optimum 
production efficency. This experience encompasses the study 
compressor capacity requirements, number com- 
pressors and their location for greatest economy, regulation 
the plant, the distribution system and portable air tools. 
This service yours without obligation. 


will pay you call the nearby application engineer 


All bank officials emphasize 
that employees will lose their 
jobs result electronic 
banking. 

“With business expanding,” 
was told, “employees released 
réadily absorbed another. 
can see end the problem 
staff shortage. 

“Moreover, there will 
plenty opportunity for bright 
young men make banking 
career and for women serve 


copy available for you each 


month—mailed free charge— 
the Business Development 
Department, P.O. Box 6002, 


Montreal 


70 2 811/00 


First 


CANADA, LTD. 


COMPRESSORS, ECIPROC CENTRIFUGAL 
THOME TURBINE MOTOR 


TORONTO, EDMONTON, CALGARY, STRATFORD, 


RESOURCES EXCEED $3,000,000,000 THAN 800 BRANCHES CANADA, UNITED STATES, tellers and operators the Cooper-Bessemer Rotor Tool help you make sure that 
GREAT BRITAIN AND CONTINENTAL EUROPE BANKING CORRESPONDENTS THROUGHOUT encoders, sorters and you are getting mum productivity with 


- - 
~ 
ey 
| 3 : 2 


ESTMAN 


DACK 

for development 
“research village” Eastern 
Canada, campus-style con- 
centration industrial and 
government labs. 

committee Canadian in- 
dustrialists has been formed 
investigate the idea, which was 
sparked successful ventures 
the U.S. and 

the project gets rollirg, 
you can expect see research 
labs start grow huge 
piece property “in the To- 
ronto-Hamilton area”. 

The idea pull together 


CHRISTIE 


FARNHAM 


scientific equipment, technical 
libraries and knowledge would 
available. 

Housing and recreational fa- 
cilities could provided the 
new development for the scien- 
families. 

Visitors would attracted, 
and lecturers note would 
invited. 

The committee industrial- 
ists already surveying indus- 
try see what thinks such 
plan. 

company’s initial capital 
cost establishing such 


SHERMAN 


Corning Glass, Food Machin- 
ery Corp., Evans Research and 
Development Corp. and North- 
west Petrochemical Corp. are 
just few that are now having 
work done Canada. 

Negotiations with 
other major firms are under 
way. 

Pressure the U.S. com- 
panies grant their Canadian 
subsidiaries more autonomy, let 
them more their own re- 
search work. 

Under the S.-Canadian de- 
fente-sharing scheme Canadian 
firms now have equal chance 
bid research and develop- 


Dr. Westman, director 


research, Ontario Research 
Foundation, Toronto. 


Christie, director, indus- 


trial research services, Ontario 
Research Foundation. 


for New ‘Science City’ 
Boost Canadian Research 


Actually ORF and other pro- 
vincial research bodies 
confidential work for many 
Canadian firms, and their record 
would indicate this can done. 

There might have cer- 
tain ground rules laid down 
prevent wholesale raiding 
companies 
from other firms. 

But early reaction among 
number interested companies 
that these possible disadvan- 
tages important with only 
few companies would far 
outweighed the major ad- 
vantages offered. 


bec, announced similar rate cuts 
calls over 520 mi, from its 
territory New Brunswick 
Manitoba, 

These reductions, 
Bell, will save customers 
000 year, addition sav- 
ings resulting from the Trans- 
Canada reductions, 

Rates between New Bruns- 
wick and Nova Scotia remain 
unchanged calling distances 
computed “as the crow flies” 
are less thun 200 mi. 

Estimated savings users 
Manitoba Telephone System 
$50,000 annually. 

Effect the change 
widen the differential between 
station-to-station and person- 
to-person calls. 
help the telephone companies 
shift more traffic into easier-to- 
handle station-to-station calls. 

average, the price gap be- 
tween the two kinds calls will 
widen further 2%, 

Officials expect drop net 
revenue since rate decrease will 
12% increase traffic. 

Members the Trans Canada 
Telephone System are: Avalon 
Telephone Co, (Newfoundland); 
Maritime Telegraph Tele- 
phone Co.; Bell Telephone; 
Manitoba Telephone System; 
Saskatchewan 


Brazil testing the Canadian 
market for canned figs. 

The DelRio Co. Sao Paulo 
has exported canned whole figs 
Canada and they are being 
handled delicatessen 
dealers Montreal. 

Imports figs last year were 
valued $638,444, came mostly 


JAMES 


Exporting Canned Figs Here 


from suppliers. addition, 
took small quantities from 
Turkey, Portugal and Greece. 


Brazilian exporters are show- 
ing new interest Canada for 
other products including pepper, 
palmito (edible heart young 
palm tree, used salads). 


HOWDEN ano 


ALBERTA WINTER WORKS 
From Our Own Correspondent 
EDMONTON Winter works 
projects totalling $12 million and 
involving more than 2,000 jobs 
have been scheduled for 1960-61 
the Manitoba government and 
its Projects totaling an- 
other $2.8 million have been 
approved far under the Muni- 
cipal Winter Works Incentive 
Program. 


MPANY 


CANADA LTD. 


This name plate guarantee sound design, 


Canada’s research men and would relatively low. 
equipment campus atmos- same time all the Centres ernment Telephones; Alberta 
social and intellectual scientific equipment includ- number smaller firms 
built around re- the latest electron micro- |Canada have now reached the MAJOR EXPANSION stated performance and reliable service. 
search. scopy, Mass spectrography and |stature where they are con- 
the focal point the new ex- door. Some companies are thinking Well estimated million. Firm 
periment. Companies would be| One the most important separating their research major supplier scrap steel 
invited concentrate their lab- attractions all: activities from their manufac- mills and foundries Ontario 


oratories around it. 
The highly specialized 


LOANS 


LONG TERM 


Working capital to expand or improve 
a business. Secured by machivery, 
equipment, receivables, inventory, fix- 
tures, interior furnishings, truck fleets, 
etc. Bank ond Finance Company loans 
refinanced. Debts consolidated, payments 
reduced. Cash added — our own funds. 
Anywhere in Canada. WA, 1-4022 


SYMINGTON FIELD 


57 Bloor Street West, Toronto 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
159 Bay St., Toronto 
EMpire 3-5384 


SPE 


GOLD LABEL 


SCOTCH WHISKY 


Such community would 
draw and hold top scientific 
people and 
Canadian scientists from gravi- 
tating the 


Many 
scientists say one the major 
attractions has been the 
pleasant working conditions 
provided the the 
cross-fertilization ideas pro- 
vided there through co-opera- 
tive research efforts. 


definite plans have been 
laid down yet how the 
proposed new community would 
established 
But arrangements would 
flexible enough permit sev- 
eral possibilities. 

ORF might actually operate 
research laboratory for the 
company the company could 
operate its 
using ORF staff equipment. 

There’s plenty evidence 
that industry’s research tempo 

Beth-the ORF and the British 
Columbia re- 
port recent 
activity for companies. 


search personnel are becoming 
too involved with operating 
problems. 

Industry’s research record 
Canada has been unimpressive, 
even allowing for the special 
conditions that discourage 
heavy expenditures this di- 
rection. 

Total expenditures, including 
government and private indus- 
try, run about $200 million 
GNP. the U.S. expenditures 
are about five times this rate, 
2.74% GNP. 


Canadian industry actually 
spending some $20 million 
year for research and develop- 
ment outside Canada. 


The development strong 
and reputable research com- 
munity here would inevitably 
draw much this exported re- 
search back Canada. 

Some companies will see cer- 
tain disadvantages the plan. 


One big question: 


work 
done under these conditions? 


Ontario Approves the Merger 
Four Niagara Communities 


new city more than 
80,000 will appear Ontario’s 
Niagara Peninsula Jan. (FP, 
April March 19). 

The City St. Catharines 
will merger four exist- 
ing municipalities, St. Cathar- 
ines, Grantham Twp., Merritton 
and Port Dalhousie. 

Amalgamation has been or- 
dered the Ontario Municipal 
Board and was approved the 
Ontario cabinet last week. 

Sole objection came from the 
Town Merritton which has 
relatively low tax rate because 
heavy industrial assessment. 

Main movers merger were 
St. Catharines and Grantham 


Twp. which contain the largest 


populations the group. 
St. Catharines has roughly 
41,100 people, Grantham little 


fewer but with faster 


ber to produce 208,019 oz. gold and 
oz. silver for total value 


two major municipalities, have 
forecast population 114,500 
for the new city end 1960s. 

They also pointed the pos- 
sibility bringing the Town 
Thorold and Thorold Twp. 
the south. 


the meantime, these two 
should included “within 
sphere planning control cen- 
tred St. Catharines.” 


communities plans the 
Princeton University (New 
Jersey) project has drawn 
broad cross-section industry 
research its superior living 
conditions. second all-impor- 
tant consideration has been the 
availability university scien- 
tific libraries and laboratories. 
North Carolina has unique 
new community plan which 
under way. has been formed 
the state government 
large tract land convenient 
state’s three universities. 
nuclear reactor being provid- 

Sterling Forest, outside New 
York, another interesting 
community research project 
where the once again 
arrange- 


for the scientists and re- 


search staffs. 


Service Charges 
For Telephones 


Almost Doubled 


MONTREAL (Staff) Bell 
Telephone Co. Canada has 
virtually doubled charges for 
phone installation and service, 
effective Nov. 

New rate for connecting busi- 
ness service $10 (former charge 
while charge for connecting resi- 
ice visits for changing adding 
phone equipment business 
residences will now cost ($2- 
$3). 

There still charge for re- 
pair visits. 

Bell officials say this only the 
fourth revision service charges 
yr. 


Bell’s Earnings Per Share 
About Even with Year Ago 


7.8% while expenses were 6.2% 


MONTREAL (Staff) the end September, 1959, 
profit Bell Telephone 9.8%. The slower rate 
Canada for the nine 
ended Sept. 30, 1960, rose 6.6% reflection general business 
$39,669,279 ($37,200,166 Jan- conditions,” 


would seem 


president 


Operating rev. ..... 300,220,719 278,622,532 | 
less: Operating exp. 200,921,959 189,277,181) | 
32,933,000 | 


income toxes .... 35,505,000 


struction and marine. 


Steel provide fast delivery. 


and trouble-free 


your investment. 


Toronto 


questions ask 
when you buy 


hoisting equipment:— 


the manufacturer experienced? United Steel 
offer over quarter century design and production 
experience; experience secured broad range 
current applications; and experience serving every 
branch industry including mining, lumbering, con- 


you have choice? United Steel able 
deliver, from stock, wide range standard hoisting 
Or, your requirements are special, their 
large-scale, modern production facilities enable United 


operation efficient? Mead-Morrison hoisting 
equipment engineered with the knowledge and built 
with the materials that insure simplicity operation 


sensibly priced? Hoisting equipment from 
United Steel priced give you maximum value for 


What’s the best type power? United Steel offers 
choice electric, gasoline, diesel and steam-driven 
equipment that you are assured the type power 
that best suited your requirements. 


you get guarantee service? The value 
hoist hoisting machinery depends upon the service 
gives. United Steel offers guarantee service 
every type Mead Morrison hoisting equipment— 
and secured the United Steel 
reputation for service. you have question about 
United Steel for the right answer! Contact 
Canadian Mead-Morrison Division, Pelham Avenue, 


September, 1959), equal Eadie says. 
i the uary - ep ’ 
GOLD OUTPUT Share. results: United 
producing gold mines| the first three quarters, Ended Sept. 30: 1960 
milled 772,984 tons ore Septem- operating revenues rose 


September, 1959, produc- higher. 


ti 754.208 tons of ore from 30 Other toxes ...... 12,731 ,000 wi eoevene 
— mines, yielding 212,772 oz. gold, we tet less: Fixed charges . 16,096,331 13.901 787 


116,556. 


period last year, the figure 


(Subject te year-end adjustment and audit) 
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Behind Schen ates CHRIS YANEFF LTD. 
plans and creates the advertising for 
Here’s the 10-man 
now investigating Canada’s “sci- one 
ence city” idea: 
Dr. Grace, general man- 
Research Centre, Reductions made this week in| Government Telephones; and 
Blair, president, Canadian telephone rates British Columbia Telephone Co, 
Bechtel Toronto, cut off the cost Accompanying tables show 
Dr. Farnham, assistant min., station-to-station call. sample rates both the 
manager for Canadian develop- Effective Nov. the Trans Canada and Bell systems. 
Iron Mines Ltd., Steep Rock Lake, Canada Telephone Sys- 
Dr, Hillary, research man- The move will save Bell Plan Speeds Business Phoning 
ager, Dow Chemical Canada, users upwards 2.55 Bell Telephone Co, will simply dial the main 
Sarnia, Ont. 000 annually, the telephone will install new central followed the local 
Sherman, president and companies say min. daytime change system Montreal’s Dor- the person wishes contact. 
ent, research and development, usiness for the system’s Victoria 3.70 3.85 Called Centrex, the system will| though company’s telephone 
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maintain active markets 
the shares of: 


Pacific Gas Transmission 


Alberta Natural Gas 


Company 


buy sell, obtain quotations, 
telephone write— 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver Hamilton 
Quebec Sherbrooke Windsor 
New York 


King Street West 
Toronto 
EMpire 4-0161 

Winnipeg 
Kitchener 
Edmonton 


PORTER (CANADA) APPOINTMENT MaeMillan 


56% 


Net profit MacMillan, Bloe- 
del Powell River Ltd., Van- 
couver, jumped 56.6% the 
third quarter, 1960, $5,668,- 
113 (27c per share) from $3,- 
618,743 (17c) year earlier. 

Chairman Clyne points 


ter income reflected the effects 
woodworkers’ strike which 
lasted from July Sept. 12. 

For the first nine months this 

year, net income was 
$18,518,724 ($17,106,743 last 
year), equal 89c (82c) per 
share. 
Net sales and operating reve- 
nues amounted $75.3 million 
latest three months, gain 
54% over $48.8 million year 
earlier. 

Sales and other revenue rose 
18.5% the January-Septem- 
ber period $220.3 million, 
from $185.9 million last year. 


MAJORTRANS OIL 

For the year ended May 31, 
Majortrans Oil Mines reports 
deficit $1,311,281, Earlier 
this year the company made 
agreement with Brett Oil Gas, 
assigning 520 acres Alberta’s 
Taber Field area that com- 
pany. Majortrans has 25% in- 
terest any production obtained 
Brett after drilling this 


MAIRS 

Bruce Mairs was Assistant 
General Manager, Canadian operations, 
H. K. Porter Company (Canada) Ltd. He 
will assist H. F. Nunn, Porter (Canada) 
Vice-President and General Manager. 

Mr. Mairs has spent the last six years 
with Joy Manufacturing Company, Pitts- 
burgh, most recently as Product Manager 
of the Mineral Dressing Department, Min- 
ing and Construction Division. Mr. Mairs 
previously served as District Manager, 
Montreal Branch Joy Manufacturing 
Company (Canada) Ltd. 

Upon his graduation from the Univer- 
sity of Toronto, where he received a 
B.A.Sc. degree in Metallurgical Engineer- 
ing, Mr. Mairs worked with Orinoco Min- 
ing Venezuela, and subsequently with 
American Smelting Refining New 


Jersey. lease, 
H. K. Porter Company (Canada) Ltd., 
with five Canadian Divisions Federal 


Wire & Cable, Nepco, Disston, Refrac- 
tories and Thermoid, produces over 
100,000 types electrical wire and 
cable; range underfloor raceway 
systems and service fittings; saws, knives 
and tools for both the consumer and 
industrial markets; and over different 
refractory specialties. Marketed Can- 
all Porter refractory products, 
linings and clutch facings from 
the Thermoid Division. 


* 
beach, ocean view dining, @ 
e coffee shop, TV, radiant heat, @ 
@ adjacent parking, planned 
@ social activities, etc. e 
* 

e 


LOW WINTER RATES 


@ Write for Color Brochure 


HOTEL LAGUNA 


s Laguna Beach, Calif. e 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 
360 BAY STREET, TORONTO, ONTARIO 
Branch offices Ontario 
COBOURG PICTON TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


2-1641 


Industrial Acceptance 
Corporation Limited 


MEDIUM TERM 
SECURED NOTES 


YIELD 


CHOICE MATURITIES 
1963 1967 INCLUSIVE 


prospectus, copy which has been filed under the 
provisions the Companies Act (Canada), will 
promptly furnished request. 


Complete information can obtained from 
your own Investment 


Greenshields Inc 


out that last year’s third 


Third Quarter Earnings Show Gain 


THREE MONTHS ENDED SEPT. 


NINE MONTHS ENDED SEPT. 


PULP PAPER: per shore per share 

Consol. 11,570,113 1.96 9,383,277 1.83 
Crown Zeller. Can. 6,763,000 0.90 5,122,000 0.68 
1,833,257 1.45 1,317,070 1,02 
MacMill., Bloedel & 18,518,724 0.89 17,106,743 0.82 
St. Lawrence Corp. 1.08 3,966,748 0.77 
PUBLIC UTILITIES: 
Bell Telephone ....... ‘esssceoe 89,669,279 1.87 37,200,166 1.86 
Lower Lawrence Power 406,343 1.66 389,675 1.57 
Power ........ 908,300 4.33 1,192,924 5.68 
MINES: 
Amer, Neph. ..sceccccesesses 110,196 0.03 115,766 0.03 
Campbell ... 1,266,640 0.31 1,306,268 0.32 
Denison ...... 3.24 12,546,000 2.81 
Dome ...... eeecee 1,334,965 0.69 1,284,185 0.66 
Dickenson 445,696 0.16 313,542 0.11 
Faraday ..... 0.37 970,000 0.22 
Hudson Bay M. & S. 8,045,768 2.92 6,821,941 2.47 
Kerr-Addison ...... 0.89 3,928,663 0.83 
Sherrit!-Gordon 3,234,742 0.29 1,568,521 0.14 
GAS: 
Imperial 46,756,000 1.48 
Royalite ..... 780,000 0.27 356,000 0.07 
Texaco Canada ...seceeseeeess 8,567,318 2.61 7,499,370 2.28 
Trans Min. 0.37 1,128,000 0.15 
FINANCIAL: 
Algonquin Bidg. Cr. 38,308* 0.44 0.33 
Imperial Invest. 1,120,575 0.84 858,588 0.82 
Union Accept. 326,769 0.63 307,979 0.77 
MISCELLANEOUS: 
Breweriest 2.11 8,093,429 2.36 
Moore Corp. 9,098,221 1.37 8,678,418 1.32 


Based on earnings for 12 mo. ended Sept. 30, 1960. 
*Calculated from reported per-share earnings figures. 


tFiscal year, ends June 30. 
tFor 9 mo. and 3 mo, ended July 31. 


INVESTMENTS 


1960——_-— 1959 Price’ 
Change per share pershare Change Earnings 
% $ $ $ % ratiod 
550,000 0.10 803,000 0.15 14.5 
4,166,336 0.71 3,415,344 0.66 +22.0 14.9 
2,096,000 0.28 1,266,000 0.17 +65.6 
604,626 0.27 882,953 0.40 13.9 
607,206 0.48 583,184 0.46 20.9 
+8.3 0.27 3,618,743 0.17 11.7 
1,521,428 0.59 1,507,501 0.59 +0.9 11.5 
+35.0 2,522,532 0.52 1,664,200 0.33 10.9 
+6.6 13,755,701 0.64 13,593,134 0.65 +1.2 18.6 
129,700 0.52 137,052 0.55 12.9 
+6.1 424,895 0.60 394,913 0.57 +7.6 14.9 
—23.9 267,135 1.27 491,801 2.34 —45.7 eo 
3,272,318 0.35 3,150,157 0.34 +3.9 15.2 
37,571 0.01 30,684 0.01 
477,211 0.11 461,169 0.11 41.8 
+15.6 4,022,000 0.90 4,780,000 1,07 2.2 
+4.0 468,291 0.24 455,042 0.23 +2.9 25.5 
198,643 0.07 96,612 16.1 
585,000 0.13 333,000 0.07 7.3 
+-17.9 2,331,976 2,420,553 0.87 11.4 
+7.5 1,468,205 0.31 1,312,949 0.28 +11.8 
—9.5 663,251 0.29 652,207 0.28 28.2 
1,129,904 0.10 433,078 8.8 
16,070,000 0.51 14,346,000 0.46 17.2 
5,800,000 0.39 5,700,000 0.39 +1.8 
+119.1 592,000 0.18 276,000 17.7 
3,002,341 0.91 2,681,835 0.82 +12.0 15.0 
451,000 731,000 0.10 23.0 
13,287* 0.15 0.11 13.7 
406,802 0.34 305,248 0.30 +33.3 8.3 
+6.1 115,256 0.23 109,937 0.35 +4.8 11.7 
+-10.5 4,963,407 1.18 4,624,620 1.35 11.8 
36,000 0.05 388,000 0.55 7.2 
+4.8 2,737,575 0.41 2,983,154 0.45 23.5 
+3.8 1,158,908 0.39 903,407 0.30 28.2 14.4 


hird Quarter Earnings 
But Rate Gain Much Slower 


hird 

published far Ca- 
nadian companies are ahead 
year ago, but year-to- 
year gains are not big 
the first half. 

Combined results 
companies, compared with 
year ago, show the sharpness 
the change the rate 
earnings growth. 

Nine months’ after-tax 
profits were 

Third quarter results were 
only 9.4%. 

Second quarter, 1960, re- 
sults reported firms 
showed that earnings rose 
average 26.9% over last 
year’s second quarter. 

the third quarter, 
the firms reporting did better 
than year ago, while net 
earnings remaining nine 
were Over the nine 
months, companies im- 
proved their profits, seven 
were down from last 

Results must qualified 
the nature FP’s sample 
only those the 
small group which make 
public their quarterly results. 
addition the first half rise 
shown leading companies 
was not representative 
corporations whole. DBS 
first half tabulations 
corporate profits showed 
decline. 

462 companies showed that 
third quarter earnings were 
7.3% over year earlier. 


ANNOUNCEMENT 


MLW APPOINTMENT 


MILTON MURDOCK 


Appointment Milton Murdock 
product manager, pump department, MLW 
industries Division, has been announced 
by Henry Valle, vice-president of mar- 
keting at Montrecol Locomotive Works, 
Limited. 

Mr. Murdock brings MLW 
experience the liquid handling prob- 
lems of a wide range of industries. In 
his new position Mr. Murdock will be re- 
sponsible for the marketing of MLW- 
Goulds pumps MLW recently 
concluded an agreement with Goulds 
Pumps inc., of Seneca Falls, New York, 
to monufacture ond sell in Conade the 
line Goulds pumps. 


DURRANT 


the preceding three 
months, profits 384 firms 
fell 12.9% from like 1959 
period. 

Here’s how different seg- 
ments Canadian industry 
have fared. 

Eight pulp and paper com- 
panies boosted third quarter 
earnings 29.1%, leaving 
their nine-month results 
15.2% ahead last year. 


the July September 
period, two West Coast com- 
panies showed the biggest 
gains. Crown-Zellerbach Ca- 
nada (up 65.6%) and Mac- 
Millan, Bloedel Powell 
River (up were af- 
fected last year wood- 
workers’ strike which lasted 
through most the third 
quarter. 

First nine months’ earnings 
for these two companies were 
32% and respective- 
over last year. 

Best gain the nine 
months was 39% Great 
Lakes Paper Co., operations 
which are reviewed this 
issue (p. 37). big reason 
for Great Lakes’ improve- 
ment declining interest and 
depreciation charges. 

St. Lawrence Corp. 
year-ago earnings the 
third quarter and 
finished the nine 
ahead last year. This year’s 
results include 13c per share 
non-recurring profit sale 
assets. 

Earnings both Anglo- 
Newfoundland Development 
Co. and Fraser Cos. were 
down 31.5% from year 
earlier the third quarter. 

For Anglo-Newfoundland, 
down the first nine 
months, the decrease 
buted largely lower earn- 
ings from its base metal in- 
terests and increased loss 
incurred its sulphite pulp 
subsidiary. Both subsidiaries 
are expected improve their 
results year ago the 
final quarter 1960. 


Fraser (down this 
year) reported 
ments pulp, paper and 


paperboard were down near- 
the first nine months, 
This firm does not produce 

Public companies 
only showed 0.5% increase 
third quarter earnings, but 
better gains the first half 
left nine months’ profits 
6.6%. 

this group, best increase 
the January-September 
period was Shawinigan 
Water Power (10.3%). 
Bell Telephone Co. Canada 
net was 6.6%. 

Earnings Saguenay Pow- 
Co. fell 45.7% below year 
earlier the third quarter, 
the nine months. 
Last year’s nine-month net 
$1.2 million included capital 
gain $300,455. 

Mining company earnings 
rose 6.6% the latest quar- 
ter and are 18.9% far 
this year, 


the companies which 
three 
American Camp- 
bell Red Lake and 
Porcupine had poorer 
nine months than last year, 
althcugh all three made 
better showing the third 
quarter compared with 
year earlier. 

Biggest jump earnings 
was reported Sherritt 
Gordon Mines, with in- 
crease the quar- 
ter, the nine 
months. Larger nickel sales 
helped push total sales the 
highest level company’s 
history. Fourth quarter sales 
and earnings are expected 
lower, company said. 

The other three gold pro- 
ducers the list Dicken- 
son Mines, Dome Mines and 
Kerr-Addison Gold Mines 
all did better the two per- 
iods this year compared 
with 1959. 

Earnings reported four 
integrated oil producers and 
one oil pipeline rose aver- 
age 30.8% over last year 
the first nine months, al- 
though year-to-year gain for 
the group the third quarter 
was only 9.2%. 

One factor the smaller 
third quarter increase was 
drop net Trans Moun- 
tain Oil Pipe Line 
although this firm’s nine- 
month profit was nearly 
times corresponding 1959 
period. Trans Mountain’s de- 
liveries this month are sched- 
uled 113,000 bbl. daily vs. 
86,615 per day Novem- 
ber, 


All oil companies 
which have reported nine 
months’ results are doing 


better this year. Royalite Oil 
more than doubled its net 
both the third quarter and 
January-September per- 
iod. 

Three firms the financial 
group lifted July-September 
earnings 26% over last 
year, for 24.3% year-to- 
year gain the nine months. 
Best gains have been made 
Algonquin Building Credits 
(36.2% the third quarter, 
35.4% far this year). 

the four firms FP’s 
miscellaneous category, only 
Montreal Locomotive has 
failed match last year’s 
nine-month results. Net 
dropped 90.7% the third 
quarter, leaving profit for 
year date 41.3% below 
1959. Company’s order back- 
log amounted $1.9 million 
Sept. 30, 1960, vs. $3.6 mil- 
lion three months earlier and 
$14 million end 1959. 

Although Moore Corp.’s net 
was lower the third quar- 
ter, gains made the first 
six months kept earnings for 
this year 4.8% ahead like 
1959 period. 

Based recent market 
prices, shares the listed 
companies covered are selling 
average just under 


times earnings for mos. 
ended Sept. 30, 1960. (Shares 
International Petroleum 
and Saguenay Power, Al- 
can subsidiary, are not list- 
ed.) 

Biggest variations price/ 
earnings ratios are the 
mining group, where gold 
producer Campbell Red 
Lake selling 41.8 times 
earnings and uranium pro- 
ducer Denison Mines only 
2.2 times. 

High price/earnings ratios 
for most the gold stocks 
resulted from the sharp rise 
market prices recently 
the price gold itself climb- 
heavy trading (FP, Oct. 
29). 

Despite higher profits, the 
still cloudy outlook for uran- 
ium producers when con- 
tracts expire keeps stock mar- 
ket prices low. addition 
Denison, Faraday Uranium 
Mines, which reported 
70.2% gain nine-month 
earnings, priced 2.3 


times earnings. 


the other groups 
tabulation, only Great Lakes 
Paper, Trans Mountain and 
Moore Corp. are selling 
more than times latest 12- 
mo, earnings. 

Montreal Locomotive has 
the lowest ratio (7.2 times 
earnings), followed Im- 
perial Investment Corp. class 
shares (8.3 times). 
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Canada Savings Bonds 
Should Ordered 
November 15th 


November 15th the last day upon which 
Canada Savings Bonds may bought 

without the addition accrued interest. 
After this date accrued interest from 
November date purchase added 
the price the Bonds. 

you have not yet placed your order for 
the 1960 issue, suggest you im- 
mediately. 


Telephone write our nearest office. 


Wood, Gundy Company 
Limited 
Winnipeg Vancouver 
Regina Edmonton Victoria 
London, Eng. New York 


Toronto Montreal 


Investment Stock Brokers 


Cochran, Murray Hay 
LIMITED 
Member, The Toronto Stock Exchange 


Dominion Bank Building, Toronto 


Hamilton Kitchener 


THE CHARTERHOUSE 


COMFORT 
AND CONVENIENCE 
CONVERGE 
DOWNTOWN WINNIPEG 


Executive Suites suitable for business conferences. 
ing and filming equipment available. 
the middle main business and shopping 


district. 
beautifully furnished air-conditioned rooms with tub, 


shower, phone, radio and TV. 
Ample Free Parking 


Write, Wire Phone WHitehall 2-0101 


CHARTERHOUSE 


Hargrave St. at York Avenue, 
Winnipeg Manitoba 


IMPERIAL BANK 


CANADA 


Cendensed 86th Annual Statement 


ASSETS 


Cash FESOUICES $ 
Securities and call 


October 31, 1960 


174,923,279 
297,752,814 


57,330,501 
Letters credit and other 24,981,559 
$1,057,705,751 


LIABILITIES 


Deposits. $ 970,701,599 


Letters credit and other 30,224,523 
Total liabilities the $1,000,926,122 
Capital, rest and undivided 56,779,629 
$1,057,705,751 
STATEMENT EARNINGS 
Profits after making transfers inner reserves 
and after incOme taxes 4,134,135 
1,447,313 
Undivided profits brought 1,572,316 
3,019,629 
Transfer to rest eee 2,000,006 
Balance undivided 1,019,629 
STATEMENT REST 
Balance October 31, 1959. $ 40,220,507 
Transfer from undivided 2,000,000 
Premium capital stock 99,493 


Balance October 31, $ 42,320,000 


PROCTOR, 


President 


IMPERIAL 


THOMSON, 


General Manager 
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| 
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Dom. Rubber 


Stores, 
|Maritimes Next 


MONTREAL Do- 
minion Rubber Co.’s national 
tire distribution organization, 
known Dominion Tire Stores, 
program. 

make its first move 
into Quebec province later this 
month with the opening 
store Montreal handle tires, 
automotive accessories, marine 
supplies, guns, lawn mowers and 
other items. 

1961 Dominion Tire Stores 
will move into New Brunswick 
Nova Scotia and will ex- 
pand its operations Saskat- 
chewan. 

Dominion Rubber first 


INVEST YOUR 
TEMPORARY FUNDS 
using 


MONEY MARKET 


Facts and comment what’s going the 
market and rumors behind some the moves. 


Ges. you can still buy 
CANADA SAVINGS BONDS 


Dominion Securities 


DURRANT 


NNOUNCEMENT government policy important issue 

for the Canadian oil industry—marketing western crude 

—-is expected during the next session Parliament which begins 
this month. 

Several proposals have been suggested the National Energy 
Board. But the government faced really with only two choices: 
100% for the Montreal market now, advocate instead 
middle-of-the-road saturation the Ontario market with Cana- 
dian crude (FP, Oct. 22). 

example the varying impact the decision oil nar- 
keting illustrated its possible effects two Eastern Can- 
ada’s refiners. Nesbitt, Thomson Co., Montreal investment firm, 
points out that one the basic differences between Canadian 
Petrofina and Canadian Oil Cos. that the former has refinery 
near Montreal while the latter’s 

Products refined from foreign crude are now flowing from 
the Montreal area Ontario rate over 60,000 bbl. daily, 
volume roughly equal apparent spare Ontario 
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ANNOUNCEMENT 


MELCHERS DISTILLERIES APPOINTMENTS 


NEAL 


Col. Darling, Toronto, who has been promoted the 
position of Director of Sales, Western Canada for Melchers Distilleries, Limited, 
with residence in Vancouver. Mr. Neal McDowell of Toronto, who has also been 


products refined Ontario from domestic crude would have 
several implications. Canadian Oil Cos. would benefit while 
Canadian Petrofina’s operations may adversely affected the 
Montreal area, because the reduced outlet for products refined 
Montreal may lead lower refinery operating ratios there.” 
Other major oil companies with publicly held 


Oil, British American Oil and Texaco Canada—have refineries 


both Ontario and the area. 

Market prices some these stocks have been firmer 
recent trading, although apart from Texaco (up nearly $5) and 
Imperial (up $1), prices are little changed from month ago. 
Preferred stock Canadian Petrofina dipped new 1960 low 
($7) last week, later firmed $8. 


This how these stocks have traded and how price/earaings 


came national and the name was 
changed Dominion Tire 
Stores. 

There are outlets On- 
tario. Other outletg are Re- 
gina, Vancouver, Winnipeg and 
Calgary. 


offered early next year. 
* 

The Atlantic Acceptance 
Corp. financing (FP, Nov. 
million (U.S.) and 
million 15- 
year secured notes par, 


King Street West, Toronto, EM. 6-8181 


KERNAGHAN CO. LIMITED 


Investment Securities 
Trans Mountain Oil Pipe Line Company 
Outlook Memo Request 
2nd Floor, Richmond St. 


Speciolists in Special Situations 


gage sinking fund bonds. 


EM, 4-4256 TORONTO 


Winnipeg has for 


ratios and yields compare: non-callable for years. 
Recent Month earnings Indic. Mfg. Co. Series sinking ers Nov. 
Imperial 34% Financing Corp., offered ing Corp. par. Company funds for its consumer loans, 
Texaco 53% 48% 59% syndicate headed finances and Bank Nova Scotia has 534% serials, Nov. 22. 
sedate stocks two trust companies have had some Yield 3.65% $10 $500 debenture car- ties its new short-term 
million debentures due ries warrants buy Class notes. Only previous change University British Col- 


action. Trust Co. turned over 1,345 shaies 


three days last week (more than had been traded this year), with 


price jumping from $67 few shares changed hands 


early this week, also 
Sparking rise was offer for any shares 


Dec. 1961, priced 98.39. 
apparently count- 
ing lower interest rates 
this time next year. 

The $10 million 544% 20- 


shares $10 for years. 
This Pacific Leasing’s first 
public financing. 


* 


Fry Co. has placed pri- 


was cut rates, shortly 
after the notes were intro- 
duced late September. 


Here are new rates: 


umbia has been awarded the 
Investment Dealers’ Associa- 
tion Canada certificate for 
“outstanding public service 


promoted from Supervisor of Sales, Eastern Ontario to Ontario Sales Manager to . : 
fill the vacancy caused the promotion Lt. Col. Darling. Chartered Trust $85.35 per share. Offer, which expires Nov. 30, Previous 
being made Burns Bros. Denton, Toronto, behalf Year debentures, callable two similar New investment education.” Presi- 
1978-80 maturity was Store Properties Ltd. (Win 
come Jamaica Public net profit was 3.6% higher Another take-over move early this week boosted shares years 
Co. (the operating company) £543,112, (£524,334 major department store firm, Henry Morgan Co., $36, 
were down from £197,711 145, 4.0% higher equal $3.02 acquire all outstanding common shares Morgan the basis 


tember last year and total operat- 445,500 shares outstanding com- 
ing deductions were £5,256 lower pared with $3.20 405,000 shares 
£137,524. Sept. 30, 1959. 


lent $36 per Morgan share. 

Rumors merger for Maple Leaf Milling Co. were 
this week. Shareholders annual meeting Toronto Ele- 
vators were told that their company discussing amalgamation 
with Maple Leaf. Share exchange basis has not yet been worked 
out, Elevators’ president Leitch said. 

There was little immediate market reaction the news. To- 
ronto Elevators firmed half point $12 (shares have been 
steady around $10-$11 since mid-August). Maple Leaf shares, 
softer recently following report lower earnings, are 
fraction 

This how price/earnings ratios and yields compare cur- 
rent market prices: Maple Leaf sells 7.5 times earnings, yields 
3.87% 60c annual dividend rate; Toronto Elevators sells 
11.4 times, yields 4.17% 50c dividend payout. 

* * * 
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Canada Malting Co. shares jumped from $55 $64 last week, 
later slipped back $57, following announcement extra 
50c dividend together with the regular quarterly distribution 
50c per share. This extra, first since 1955, brings payments this 
year $2.50. 

Company also announced will redeem all outstanding $26 
par preferred shares $26 plus accrued dividend 
Dec. 15. Annual dividend requirements the 155,594 preferred 
shares now outstanding amount $182,045. 

President Clarke said Canada Malting’s net running 
little better than last year (net 1959 was equal $5.34 
per common share). 

Auto Electric Service Co. has declared dividend per 
share, the third new common stock. First two payments were 
each, distribution for 1960 (including 35c per 
share paid the old stock before three-for-one split) amounts 
2/3c per new share, equivalent the $1.25 old 
shares 1959. 

Auto Electric shares slipped new 1960 low. week 

expected that company will report later this month 
how making out this year. believed that 1960 results 
will approximate those 1958 (90c per share, adjusted for split), 
but will down from last year’s record $1.01 per share. 

First chartered bank annual report for 1960 fiscal year ap- 
peared this week. Imperial Bank Canada reports net 
profit, 12% year ended Oct. 31, 1960, equal $3.08 per 


FOUND NEW WORLD share ($2.75 last year). Net earnings are after income taxes 
$5.2 million (less than million last year). 
Imperial’s stock was steady $63 mid-week, since 
Nov. 
* * 
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Driving the ore-pass and 
waste pass systems continued 
the quarter and scheduled 
for completion next month. 


since can’t operate with- 
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sure they’re efficient and effective 
possible,” 
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The Editorial Page 


Efficieney 


There was good deal the hip-hip- 
hooray spirit Ottawa’s recent announce- 
ment that was going something about 
our country’s darkening economic picture 
setting Productivity Council. This week 
Ottawa figure who should know the facts 
told “there will action sooner 
than most people think.” 

Some ridiculous speeches have been made 
recently implying that inefficiency ramp- 
ant and that our industry has been slow 
modernize, adopt new and so-called scientific 
methods, etc., These twaddle-talkers may 
enjoy the sound their own voices but they 
clearly don’t know anything about their 
subject. 

Efficiency four-barrelled word re- 
lating four different factors: first, the 
method making doing something; 
second, the time which the work should 
done; third, the end result terms 
overall cost and gross profit, and fourth, 
how, particular situation, the tax bite 
works, 

should news nobody that our 
tax system can make cheaper and wiser 
for some our people make nothing, 
hire nobody, stay bed live the 
South Seas take pinochle. 

The best and most “efficient” way mak- 


ing one a‘dozen items something may 
one man with saw, hammer and 
The “efficient” way making million 
items the same thing may fully auto- 
mated factory. 


The truth about Canadian manufacturing 
industry general that has been and 
highly efficient the only correct use 
that word. The Canadian had 
didn’t survive. has had innova- 
tor, adapter. has had 
fast his feet because almost every 
conceivable item his market was small and 
his products have had compete success- 
fully not only with other Canadians but with 
the incoming torrent similar products 
from other countries. 


Certainly everybody will welcome good 
ideas the Productivity Council may come 
with. Certainly everybody will applaud 
anything that reduces strife between man- 
agement and labor and which successfully 
spreads among them the conviction that 
their welfare mutual. 


the Productivity Council does nothing 
more than reveal some laborites some 
elementary truths about how 
operates and how survives, some good 
will have been achieved. 


Really Bright Idea 


Our record date industrial research 
which provides the basis economic growth 
not very good. 

Total spending research Canadian 
business and government only about $200 
gross national product. research spend- 
ing five times great about 2.7% 
GNP. 

companies spend additional $20 million 
the U.S. pay for research projects. 
Canadian-owned companies pay U.S. re- 
search institutes yet million 
more year take research studies. 

the main, therefore, have taken the 
easy way out and let the U.S. most 
our research for us. This what makes 
for nation assemblers, not builders. 

any wonder our best research brains 
often abroad the place where research 
big? any wonder that responsible men 
such James Coyne, governor the Bank 
Canada, say that one reason for our 
present economic difficulties traces back 


unduly slow growth research 


this connection, the work new 
committee Canadian industrialists needs 
the full support the business community. 
They are considering plans for establishing 
research community Canada similar 
those which have been successful in, for 
example, Princeton, North Carolina and, 
more lately, Sterling Forest outside New 
York, (See 3.) 

The aim re-establish expanded 
Ontario Research Foundation large 
acreage the Toronto-Hamilton area and 
around this focal point invite Canadian com- 
panies concentrate labora- 
tories and facilities. The result, hoped, 
would attractive community that would 
magnet for the research minded. 

This one the most constructive and 
imaginative moves considered 
Canada years and years. sincerely 
hope this will mark the beginning our 
much-needed advance this effort funda- 
mentals. 


Case for the Court 


Here’s how escape justice. 

The first witness for the prosecution 
minor traffic offence Winnipeg court 
the other day was Chinese. While court 
officials went looking for interpreter for 
him, the second witness was called. 

His Ukrainian was flawless but his 
English was incomprehensible. 

Case dismissed. Only many court offi- 
cials can spared any one day. 


Bystanders Speak 


The voice Canada United Nations 
last week made more sense than often has 
the past. 

were contriving keep disarmament 
talks going. External Affairs Minister Green 
proposed that nations without 
work towards revival the disarmament 
negotiations which died last June. 

This one the disturbingly few prac- 
tical suggestions put forward that have 
ghost chance helping reduce the 
terrifying tensions the cold war stalemate. 

democratic idiocy expect that the 
present 99-member disarmament committee, 
representing all countries, can make real 


progress all this vital matter 


affecting human survival. Surely evident 
works only outside the glare publicity 
which often turns sessions into 
international zoo without bars between the 
cages. small committee working quietly 
compromise most likely found. 

our newest proposal were not tag- 


ging along the U.S. any other big- 
power line. were not trying play the 
big league all. And precisely such 
posture are most likely contribute best 
world peace. 

The smaller nations the world and 
Canada obviously one these are hor- 
rified and sickened the intransigence and 
sabre-rattling the two super-powers. The 
smaller nations know all too well that one 
the horrible truths living this century 
the fact that nuclear war will destroy by- 
standers well participants. clear 
that there could safe Swedens Swit- 
zerlands nuclear holocaust. 

there any way out, anyone 
step between the super-powers their 
angry bellicosity, will have the 
smaller nations who, after all, represent the 
vast majority this world’s people. 

doubtful Canada’s stand will 
popular The important thing 
help bring the smaller nations together 
into new and influential middle force. 

Canada’s Green deserves plaudits and 
support. 


Who’s Your Tailor 


Listen this from railway union labor 
meeting Winnipeg. One speaker was tell- 
ing about the discovery that number 
union officials were not wearing suits that 
bore union label. Then said: 

not going make canvass. It’s 
quite possible that there could lot here 
without suits. Many cannot 
pay the higher price for union-made suits 
and must get the wages higher for these 
men they can afford the suits.” 

How’s that again? Union-hoisted freight 
charges are now high that many com- 
panies can’t afford ship rail, the 
way allow them ship rail get 
somebody pay them more they won’t 
have ship truck? 


How History Gets Made 


the marvellous and unnerving world 
electioneering, “great issues” can emerge 
from thé zaniest incidents. 

Once, major election “issue” the 
southern U.S. was created incautious 
remark the effect that the Bible Belt was 
obstructing the westward march the bath- 
tub the grounds that bathing was 


More recently, disgruntled Texas farm- 
precipitated unexpected national furor 
when remarked upon receiving only 
salvage prices for late crop tomatoes: 
“The canners will pay more for their labels 
than for tomatoes.” 

This innocent expression exasperation 
travelled several hundred miles and eventual- 
emerged from Senator John Kennedy’s 
lips during television debate as: “The man 
who grows tomatoes gets less than the cost 
the label the can.” 

The Texan’s statement had been quoted 
then reproduced national newsletter 
seriously. 

Senator Kennedy’s agricultural adviser 
clipped the item and included brief 
used during Kennedy-Nixon television 
debate domestic issues. 


Then, the National Canners Association 
blew its collective lid. claimed that the 
cost label far than the cost 
the tomatoes inside the can. 


The implication that labels were too high 
priced maddened the Label Manufactur- 
ers’ Division National Association 
Lithographers and Printers that they aimed 
broadside scrambled type the senator. 

The storm has now subsided. But for 
while looked the price tomatoes 
and can labels would influence the election 
outcome, hence the course world history. 


*Doto: Cdn. Life Officers 


Post Scripts 


MR. SMITH 


Works For Better Roads 

Hon. George Isaac Smith, Minister 
Highways for Nova Scotia, 
slender, precise man with incisive 
manner and voice which can, when 
necessary, assume parade ground 
quality, remnant his days 
Canadian Army officer. 

the newly elected president 
the Canadian Good Roads Associa- 
tion and such, will head organ- 
ization comprising some 754 members 
who include all provincial highways 
departments, federal and major muni- 
cipal roads agencies, roadbuilders, 
manufacturers, engineering and con- 
tracting firms, and number other 
organizations with stake road- 
building Canada. 

Born Stewiacke, N.S., 1909, 
Smith graduate Dalhousie Law 
School, was admitted the bar 
1932, practiced law his native 
Stewiacke and Truro until the out- 
break World War II. 

During the war, served with the 
Nova Scotia Highlanders and held 
variety posts the army until the 
end was awarded 
the Order the British Empire, Ef- 
ficiency Decoration, officer the 
Order Nassau, and was 
mentioned dispatches. retired 

was elected Conservative 
M.L.A. for Colchester County 1949 
and was re-elected 1953, 1956 and 
1960. became member the 
executive council Nova Scotia 
1956 provincial secretary and min- 
ister highways. 

Married the former Sarah 
Archibald, has son, John Robert, 
13, daughter, Ruby Alison, and 
another son, George Isaac, 


MR. RUDEL 


Machinery Spokesman 

John Merrill Rudel the new 
president the Canadian Machine 
Tool Dealers Association, compara- 
tively new organization which repre- 
sents companies with annual vol- 
ume some $30 million. Since the 
pace activity his industry usual- 
foreshadows the pace business 
position size prospects and 
says orders are gaining this year. 

man with enormous capacity 
for work, Rudel vice-president and 
general manager Rudel Machine 


Co., founded Canada his father 
more than years ago, and vice- 
Canadian Fairbanks-Morse which re- 
cently acquired all shares Rudel 
Machinery. The Rudel family retains 
control separate machinery com- 
pany operating the 

Born Westmount, Que., 1908, 
Rudel was educated Lower Canada 
College, Lawrenceville School 
Lawrenceville, N.J., and Choate 
School, Wallingford, Conn. was 
captain the Lawrence hockey team 
and hockey and soccer squads 
Choate. 

Today Rudel’s recreations are con- 
fined riding, skiing and golf. 
one-time 2-handicap ‘golfer, 
member three clubs Kanawaki, 
near Montreal, Knowlton, Que., where 
maintains country home; and Tin 
Whistle Pinehurst, N.C. 

trustee the Green Moun- 
tain Horse Association, interest 
inherited from his mother, who grew 
Kentucky. Every year Rudel 
spends week riding with Los 
Rancheros Visitadores Santa Bar- 
bara the rugged California trails. 

His corporate connections are var- 
ied directorships including 
Rudel Machine Co. (U.S.), St. Law- 
rence Mfg. Co., Delaware Hudson 
Railroad, Guardian Trust Gun 
Traversing Equipment Ltd. and Car 
Equipment Ltd. 

Society Tool Engineers. Keenly in- 
terested community affairs, 
past president Weredale House and 
Montreal Boys’ Home. also 
member the Dollar Sterling Ad- 
visory Council. 


MR. BROWN 


Chemicals for Food 


The election John Keddie Brown, 
general manager, Green Cross Prod- 
ucts, division The Sherwin Wil- 
liams Co. Canada, president 
the 54-member Canadian Agricul- 
tural Chemicals Association, focuses 
attention the growing importance 
pesticides our agricultural 
production. 

Brown now spokesman for 
industry which will have $25 mil- 
lion sales volume this year three- 
fold increase since 1950. But, says 
Brown, the effect pesticides 
many times that amount. Each dollar 
spent chemicals raises gross pro- 
duction from for some crop appli- 
cations $20 and more with special- 
ized seed treatments and apple 
sprays, claims. 

Here’s another interesting point 
from Brown. It’s expensive develop 
safe and effective pesticides for high 
yield Canadian production and qual- 
ity. This can cost much $750,- 
000 for one chemical, the time 
basic research, testing, field experi- 
ments, advertising and are 
totaled. 

Tall (5-ft. 11-in.), well-built, briskly 
spoken, Brown has been with Green 
Cross Products since 1948. was 
appointed general manager last year. 

Personal details: Born Edinburgh, 
Scotland, 1920. Served World War II, 
Canadian Armoured Corps north- 
west Married former Joan 
Anderson Toronto. Two sons. 
Member: Engineers Club, and 
Sales Club, Montreal. Hobbies: Read- 
ing (history) and “my 


Urges Ministry 


open letter The 
Financial Post. Its author thinks that 
the first “letter the editor” 
that has ever written. 


TAYLOR 


Many the factors and conditions 
which have contributed the growth 
Canada between 1939 and 1958 have 
diminished are non-recurring. 


view, this country has store 


many lines business and industry, 
with consequent large-scale unemploy- 
ment and continuing diminution 
the flow desirable immigrants, un- 
less the situation and 
adopt new policies and practices. 


The answers our problems will 
not come result the appointment 


advisory bodies the Government 
composed many people largely 
divergent views such as.the newly an- 
nounced Productivity Council. 

What the country needs deal with 
the present national emergency 
new department government 
Ministry Economic Affairs Wel- 
fare, headed Cabinet Minister 
drawn from the upper echelon busi- 
ness and/or industry. 

must not only strong char- 
acter but successful, informed, 
practical man good judgment, who 
prepared gather advice, form his 
own conclusions steps which 
should taken and then obtain 
authority from the Cabinet imple- 
ment his recommendations matter 
how unpopular they may some 
quarters, 


Why War Can Avoided 


Every war has been avoidable. 

The outbreak war has come most 
often from peace-desiring statesmen 
losing their heads their patience. 

Those are the views British 
author who has studied the anatomy 
war and who offers sensible sug- 
gestions about how avoid out- 
break now. 

Here are excerpts from his book, 
“Deterrent Defense” (Burns 


the nineteenth century, the se- 
quel the Anglo-Russian alliance 
gaining victory over Napoleonic 
France was that Britain and British 
India spent ninety years under the 
cloud war with Russia. Yet with the 
coming the twentieth century the 
situation changed Britain and Rus- 
sia becoming allied again, along with 
France, their former enemy! 

History should have taught that 
antagonistic line-up fixed and 
final. relaxation tension, even 
though may seem more than tem- 
porary, offers the best chance 
changing situation which can spell 
salvation from any current menace. 

The study war has taught 
that almost every war was avoidable, 
and that the outbreak was most often 
produced peace-desiring statesmen 
losing their heads, their patience, 
and putting their opponent posi- 


tion where could not draw back 
without serious loss “face”, Clumsy 
efforts forestall feared aggression 
have too often provoked particu- 
larly where politically inspired moves 
have jumped possibil- 
ities. 

There have been too many recent 
examples, Chamberlain’s 
Poland, 1939, sudden reversal 
his policy appeasement, had the 
obvious effect combining 
cation with dictator, 
especially one like Hitler, could 
pected submit such slap the 
face. 

Similarly; when the Communist in- 
vasion South Korea was repulsed 
1950, retaliatory advance beyond 
the 38th parallel was the surest way 
provoking the Chinese intervene 
the Korean conflict after three 
months’ hesitation their part. 
sad reflection Western statesmen 
that they were carried away the 
flush success regaining South 
Korea, and made adequate effort 
put brake the continuation the 
advance. 

The statesmen Western democ- 
racies should have learned two fun- 
damental lessons from their bitter and 
repeated experiences since 1939. Don’t 
try bluff obviously weak 
hand. try look each step you 
plan from the other side’s viewpoint 
before you take the step. 


Eugene Forsey, research director, Ca- 
nadian Labor Congress, the Globe 
and Mail, Toronto: 

“Perhaps have too many small 
businesses competing for each field. 
Perhaps the Government should en- 
courage There philo- 
sophical reason why conservative 
Government should not these things 
but this Government has done relative- 
little.” 


* * * 


Business editor the New York 

Herald-Tribune: 

“To any and all candidates who this 
year election public of- 
fice, hereby serve the following 
notice: will cast vote, positively 
pledge it, for whichever candidates 


not promise single, solitary ‘bene- 


fit’; conversely, will vote against and 
militate against any who promise 
improve lot. I’ve been improved all 
want be, and golly, lot can’t 


afford any further improvement.” 


Albert Einstein: 

hundred times day remind 
myself that inner and outer life 
depend the labors other men, 
living and dead, and that must exert 
myself order give the same 
measures have received and 
receiving.” 

* * 

Dr. Wilder Penfield, Montreal Neuro- 
logical Institute: 
“Governments have followed the 

lead the foundations big way 

but they have copied not the original 

Rockefeller Foundation’s scheme 

starting some special work, setting 

school department institute 

its feet, endowing and then leav- 
ing fare can with continuing 
local support. Not that. They have 
taken the giving short-term 
That brings annual gratitude 


“Darling,” cooed one girl another, “what 
beautiful mink coat. How did you get it? 
I've been struggling for years save for 
one.” 

“Honey,” advised her friend, “stop strug- 
gling. You won't need to save.” 


which has political advantages. the 
local institution question has rea- 
sonable amount endowment income 
then they may the unpopular things 
independently with income from en- 
dowment.” 
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New Reactor 


"other" foreign 
countries 
OTTAWA 
ernment has moved one 
ahead the development 
intermediate size nuclear power 
reactor. 

Atomic Energy Canada has 
awarded Canadian General 
Electric Co., Peterborough, Ont., 
$600,000 contract for the 
sign and development 
organic-cooled, deuterium-mod- 
erated reactor produce 40,- 


Government Canada Bonds 


Provincial and Municipal Bonds and Debentures 


last four 


Corporation Securities 


5-year 


average 


Limited 
Business Established 1889 


the first half the 1950's, Deduct Canadian savings invested the value in- 
Canadian savings covered abroad. Foreign capital actually vestments Canada keeps 
fifths the new capital invested; contributed quarter new capital heading upward, both absolutely 


1956-59, they covered only invested 1950-55, nearly half and relative the value 
other foreign-owned investments. 


1956-59. 


How U.S. Control Canada 
Grows Capital Expansion 


LESLIE WILSON 
OTTAWA (Staff) The ex- 
tension control over 
Canadian industry very much 
self-generating process. 
doesn’t necessarily depend 
More than most Canadian 


cludes passive re-investment 
foreign shareholders, 
“The retention earnings 


foreign direct investments in| 
Canada arises from the decision 


non-resident investors con- 
trol the company, there- 
fore tantamount the intro- 


sidiaries and re-investing prof- 
its, regardless business con- 
tractions, 

the evidence: 

The first downturn the 
1950s started May, 1953, took 
months reach full strength. 

The next struck April 


The increase book values 
1957-58 was $589 million, only 
$40 million less than the two 
years previous, 

The new report shows that 
the total all non-resident 
long-term investments Can- 
ada rose last year, $20,- 


000 kw. 

tract given CGE months ago 
study reactors this type— 
the so-called OCDRE project. 

The earlier study, which also 
cost $600,000, covered the whole 
field intermediate size reac- 
tors cooled with organic liquid 
moderated with heavy 
water. The 
covers design and development 

decision has been made 
yet ahead with building 
the 

that should come about 
six months’ time, the reactor 
would the first major instal- 
lation the Whiteshell nuclear 
research establishment near 
Winnipeg. 

Reactors the type that 
has been studying show prom- 
ise being competitive with 
other nuclear systems produc- 


Offices principal Canadian cities and New York and London, England 


Tip: Quebec Sees 
Hospital Boom 


VINCE LUNNY 
MONTREAL (Staff) Here’s 


some good business news, you 
sell medical equipment build- 


ing materials. 

Look for new boom hos- 
pital construction Quebec, 
already soaring beyond $120 


eral public hospitals with 22,366 
beds. 

Between 1934, when the 
Montreal Neurological Hospital 
was built, and 1953 few new 
beds were added Quebec’s 
hospitals. 

the depressed 1930s was 


Funds likely will diverted 
from general revenues. Accord- 
ing health minister Alphonse 
Couturier, special tax will 
levied and there will 
premium plan. 


Implementation expected 
the Legislature this month. 


plow earnings back into from abroad. economy really hard, Increases the two previous million. difficult raise money. Then Hospital insurance Canada 

pansion. “Decisions with respect the two years affected by| years were and 12% re- Although hospitals are un-| World War intervened. shows uniform pattern, ex- 
der construction are late When was over, took cept that every case the fed- 


These retained earnings play 
almost big part extend- 
ing control new di- 
rect investments subsidiaries. 

The new DBS report for- 
eign investments Canada 
(FP, 29) provides new evi- 
dence this creeping extension 
ownership, Here is. 

the years the postwar 
period (1946-59), net inflows 
capital for direct invest- 


transfer earnings between 
subsidiaries and parent com- 
panies are presumably 
primarily the relative need 
for funds Canada and abroad, 
conditions the money 
markets 
poration’s over-all tax position. 

“These types consideration 
are believed more im- 
portant the subsidiary-parent 


(and) the 


the first recession, 1953-54, the 
invested subsidiaries 
was $634 million, about $40 mil- 
lion higher than the two 
years previous. 

And the increase book 
1953-54, largely -due re- 
profits, was $603 mil- 
lion, about 75% greater than the 
increase book values the 


spectively. The total has dou- 
bled since 1952, 
tripled since 1945, 

the $20,675 million, 
citizens own $15,725 million, 
76%, the same percentage they 
owned 

British investments Canada 
now total $3,250 million, almost 
double the 1948 total (this was 
the low point which reflected 
the repatriation investments 


and almost 


‘Buy 
New Drive 


Northland 


Special Correspondence 
NORTH BAY, Ont. “Buy 
Northern,” “Buy Local Prod- 


planning stages, Dr. Pau! Bour- 
geois, president the Quebec 
Hospital Association, says there 
beds after Jan. 

that date the province’s 
free hospital care plan will be- 
come effective. 

the experiences other 
provinces prevail Qebec, 
there will sharp upsurge 
demand for hospital services. 


several years plan projects, 
arrange financing and meet 
some the demand for ac- 
commodation. 

Since 1953 there has been 
$70-million hospital expansion 
boom Montreal. Elsewhere 
the province, costs new hos- 
pital construction have been 
estimated $50 million. 

Even with these new facili- 
ties, the grows. 


contributes 


half the cost. 

With Quebec the fold, the 
federal share the total cost 
will rise over $400 million, 
providing coverage for mil- 
lion Canadians. 

Provinces meet their obliga- 
through general revenue, 
Newfoundland, for ex- 
sales taxes Nova 


panies came $3,457 million. the 1957-58, the years than the earlier peak Ontario.” Quebec has 270 hospitals Average stay patients premiums, 

about days and cost per day Ontario, 


the same time these com- 
panies raised net $942 million 
the securities market 
new stock and bond issues. 

But the 14-year period, the 
value these same sub- 
sidiaries shot $7,546 mil- 
lion. 

Most, but not all, the dif- 
ference, $3,147 million (or 42% 
the increase book values) 


DBS adds that until the end 
1951, some 60% earnings 
direct investment companies 
were distributed, the period 
since, dividends have averaged 
46% earnings, 

This compares with 49% 
dividends-earnings ratio for all 
Canadian companies between 
1952-59, 


The report gives cross-check 


next downturn, the net inflow 
for direct investment 
subsidiaries was $693 million, 
about $20 million less than 
the prosperous years 1955-56. 


New products, new uses, new ideas, 


New 


$2,766 million 1930, 

Citizens (mostly 
European) countries now own 
long-term investments totaling 
$1,700 million Canada, 


new reports them 


here and invites contributions. Write FP, 481 UniversityAve., Toronto. 


This the theme Novem- 
ber campaign, promoted the 
Northeastern Ontario Develop- 
ment Association. 

The purpose the campaign 
help expand the economy 


| 


52,000 beds, including 117 gen- 


local merchants 


their products. 


The campaign will stress 


all residents the impor tance and 


the north publicizing mutual advantages buying 


manufacturing industries 


and local products, 


around $17. 

Quebec has not said how 
will finance its plan which will 
provide for free hospitalization 
public wards. Private 
semi- patients will pay 
differences costs. 


New Brunswick abolished its 
premium plan 
council following election the 
Liberal government and exist- 
ing legislation will amended 
when the House meets next 
week. 


came from turning retained 
profits back into expansion the size these PUZZLE It’s intended mainly for po- 

subsidiaries into acquisition subsidiaries. Rubber tilés for flooring are lice training but may mar- 

establishment Canadian| This estimate profits; held place keted for “fast draw” clubs. 

companies. retained all foreign direct pattern like parts jig- The human contestant has 

Inflows new capital con- vestments Canada the saw puzzle. Pieces can about draw and shoot 
tributed 46% the increase 1946-58 $3,420 prised for removal before the robot does. nicest extra 
book values, new portfolio in- not including retained earnings| change. successful shot (wax bullets) 
foreign portfolio investment. stops the robot’s movements, 


vestments, 12%. 

DBS doesn’t know how much 
the $3,147 million new 
book values attributable 
retained profits, 

The two sets figures come 
from different sources, 

Those direct and portfolio 
investments are calculated from 
balance payments data and 
those book values come from 
company reports. 
groups figures can’t quite 
match up. 


Book values change when 


Assume that the ratio 


profits all re- 
tained profits the same the 
ratio direct investments 
Canada all direct invest- 
ments Canada, 79% 
1946-58. 


Seventy-nine percent 


$3,420 million (the retained 
profits all foreign direct in- 
vestments Canada) $2,702 
million, 

This figure the 
$3,147 million increase book 
values described above, 


FRAGRANT PERSUASION: 
unit used entice customers 
into impulse buying dispenses 
tantalizing aromas character- 
istic product being pushed. 
customer supermarket 
approaches coffee display 
becomes aware fragrance 
coffee. the pie-selling 
area, the spicy aroma bak- 
ing apple pie permeates the 
The bottle aroma- 
producing liquid used the 
unit lasts about two weeks, 
has on-off timer, maker says. 


registers elapsed time and 
rings bell. 
* * 


DEER LURE: vaporizer that 
fits hand warmer dis- 
penses deer. musk and sup- 
posed lure the animals in- 
hunter’s range. The dis- 
penser shaped like deer 
head, naturally, and the hun- 
ter soaks absorbent pad 
with containing 
musk. lights his 
hand warmer, attaches the 
“deer-coy” and the heat 


assets appreciate are re- The fact that retained earn- evaporates the liquid and 
valued and some part foreign portfolio GARBAGE DE-ODORIZER: the musk Musk 
$3,147 million increase book ment would waste receptacle equipped obtained from sac under 


values due this kind 
appreciation. 

But the great bulk the in- 
crease, the report implies, cer- 
tainly due re-invested profits, 
don’t pay out much 
ings most Canadian 
ies 

The report comments: “The 
retention earnings port- 
folio investments Canada in- 


sums the $2,702 million ar- 
gues that well over 90% the 
increase book values 
fact profits plowed back into ex- 
pansion. 

The new DBS report shows 
that the extension 
ownership over Canadian in- 


dustry isn’t affected very 


recessions. 
parent companies keep 
adding new capital sub- 


with spray sanitizer keeps 
garbage smelling sweet. User 
presses button top re- 
ceptacle spray contents 
with de-odorizer. Each sani- 
tizer cartridge delivers be- 
tween 250 and 300 
* 7 * 
MECHANICAL GUNMAN: 
two-gun robot which shoots 
out with human oppon- 
ent—using blanks, 


from 
Canada 
Trust 


What you Can 


office 


JUDGMENT 

your 


OFFICES YOUR SERVICE 


the abdomen the male 


musk deer. 
* * 


NEW LITERATURE: Dowell 
Division Dow Chemical 
Co., Tulsa, Okla.: 16-page 
development bulletin 
Heviwater, illustrated and 
diagrammed Consoli- 
dated Mining Smelting Co. 
Canada, Montreal: specifi- 
cation brochure 
range Cominco zinc an- 
odes Expandite (Cana- 
da) Ltd., Toronto: 22-page 
booklet Galvafroid cold 
galvanizing process 

Pullmax Canada Oak- 
vilfe, Ont.: brochure prod- 
ucts made Pullmax ma- 
chines Canadian Sani- 
tation Standards Association, 
Toronto: pamphlet outlining 
association’s aims and objec- 
Aircraft Co., Hatfield, Hert- 
fordshire, England: booklet 
produced for Farnborough 
Air Show Trident, Comet, 
Dove and Heron aircraft 
Allen Hollander Co., 
New York: literature describ- 
ing pin-feed, pressure-sensi- 
tive “able-stik” labels for 
banking operations. 


STREET LIGHTING 

Ontario Department Public 
Works has awarded $107,108 
contract for street lighting and 
renovation three Ontario Hos- 
Emmons Mitchell Con- 
struction Ltd., Kingston, $41,822 
contract for renovations 
Smiths Falls Ontario Hospital; 
Industrial Electrical Contractors, 


little 
extra care 


MURRAY 


New, exclusive Avis means your car 
and waiting. You can your way immediately. 


Avis 


Making trip soon? Then always sure car. Rent one through Avis. 


New 


service” guarantees it. Just tell when arriving 


and your car will ready go. You’re your way without delay. This 
just one many friendly Avis extras that come free with every car. Others, 
like confirming out-of-town reservations while you wait and safety-equipping 
renting Avis car genuinely pleasant experience. costs 
more rent Avis car—and you know the extra care always 


Avis rents all new 
cars and features 
Deluxe Pontiacs 


Calgary (5) Regina Vancouver Toronto, $28,819, for sireet light- 
Chathom St. Victoria ing the Avis Rent-a-Car System Canada “Serving Canadians Round the World” 
Edmonton St. Windsor and $26,467 contract for 

Guelph New Westminster Sarnia Winnipeg 29 4 


30% 
last four 
years 
| a 
: 
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SSS ANNOUNCEMENT 


FISCHER PORTER 
(CANADA) LIMITED 


CRANSTON 


The election of T. K. Cranston to the 
Board of Directors of Fischer & Porter 
McCammon, President. 

Mr. Cranston will continue os Chief 
Engineer the Automation Data Sys- 
tems section of the Company. 


NEW BRANCH 

St. Lawrence Welding Supplies 
Ltd., Belleville, Ont., has added 
another branch its operations 
Ontario. with opening new 
building Oshawa. Other 
are Kingston and 
Brockville. Move enables firm 
provide complete welding sup- 
plies service from Metro Toronto 
Cornwall, Ont., area. Richard 
Young manager. Firm asso- 
ciated with British Oxygen Can- 
ada Ltd. 


ANNOUNCEMENT 


DUSTBANE CHAIRMA 


Photo by Karsh 
MISS PICKERING 


Miss Galo C. Pickering has been elected 
chairman of the Board of Dustbane Prod- 
ucts Limited, it has been announced by 
the Board of Directors. 

The election Knubley the 
Board of Directors of Dustbane Products 
Limited has also been announced, 


| 


CHECK 


Product 
perfect Health. 
just needs the sales 
talents the 


CALL WRITE 


CRACOWER CO. 
FOOD MERCHANDISERS 
353 St. Nicolas, Montreal 


ANNOUNCEMENT 


NAUGATUCK CHEMICALS 
APPOINTMENT 


HUGH MAGEE 


Hugh Magee has beeh appointed Von- 
couver Technical Sales Representative for 
Neugotuck Chemicals, Division of Domi- 
nion Rubber Company Limited, according 
fo an announcement by J. A. Cruickshank, 
Naugatuck's General Sales Manager. Mr. 
Magee joined the Naugatuck Chemicals 
Market Development Department in 1957, 
having previously been employed as 


technical sales representative major 


pharmaceutical manufacturing company. 
ber of the Agricultural Institute of Can- 
ada. In his new position, Mr. Magee will 


for oll products, including agri- 
cultural chemicals, plastic resins, and 
intermediates. 


> 


Although operating rate Canada’s steel mills rose 91% 
capacity final week 
October (87.1% the 
week before), month’s 
output approxi- 
mately 438,000 tons 
well year ear- 
and 25.3% lower than 
the peak output 
586,000 tons March 
1960. High operat- 
ing rates early 
months this year kept 
first mos. output 
2.4% ahead last 
year (4,859,961 tons 
vs. 4,743,765 tons). 
Production totaled 
532,000 tons No- 
vember and 541,000 
tons December, 
1959. 


Cost living climbs again. Canada’s consumer price index 
(1949=100) rose 0.8% 129.4 between September and October, 
and now stands 1.1% above year-ago level 128.0. All five 
components the index rose, led further seasonal increase 
foods. Food index now 1.3% higher than year 
ago. Increases the shelter, clothing, household operation and 
“other” commodities and services indexes averaged 0.2% 
the month. 

Smaller pay envelopes. Average weekly wages manufacturing 
declined August $71.47 from $72.01 month before. Aver- 
age hourly earnings eased $1.76 from $1.77 while work week 
averaged 40.5 hr. against 40.6 hr. year ago, weekly wages 
averaged $69.56, hourly earnings $1.70 and work week hr. 
Average weekly wages rose durable goods manufacturing 
($78.54 vs. $77.59 July), but dropped non-durable goods 
($65.29 vs. 

Motor vehicle production declined 1.1% October 
units from 27,208 year earlier, leaving first mo. total 1.2% 
ahead last year 327,270 units (323,408). Passenger car 
output was larger than year earlier both October and 
the 10-mo. period, while that for commercial vehicles was 
smaller the month, larger this year date. 

South the border. steel operations dropped around 52% 
capacity last week, down nearly from week before, 
according Dun Bradstreet’s weekly trade review. Although 
new orders from auto makers moved moderately, declines 
are anticipated during November. appreciable rise orders 
production expected before early 1961. the auto front, 
production “compact” models hit another new high final 
October week, made 32% industry output. 


Major Weekly Indicators 


Change from 


AFTER STRONG START STEEL FALLS BACK 


thousand 
60 
Average Monthly Capacity lier 


1959 ~ 526,000 tons 
1960-560,000teb* - 


SFMAMI SAS OND 
1959 


Pre- Month 
Latest Date vious ago ago 
or.Week Ended Week 
Passenger car production ...... (Nov. 6,550 6,214 79.2 
Truck production (Nov. 971 777 6.1 
Bus. fail. 4-wk. moving av. (no.) (Oct. 27) 39.3 368 9.2 
Steel production capacity) (Oct. 29) 91.0 87.1 
T.S.E. industrial index ........ (Nov. 494.44 48963 
Chartered Banks 
NHA mtge. hidgs. millions) (Oct. 26) 977 976 
Bank clearings 
Montreal ........ (Nov. 1,393 1,000 —101 
Cdn. dollar .... (U.S. cents av.) (Nov. 102.669 102.354 2.8 
Carloading totals (Oct.21) 77,507 68922 106 
Western Canada (Oct.21) 28,388 24,732 
Iron and steel mfg. 962 855 15.6 
Ores, concentrates (Oct.21) 8965 302 
Lumber, timber, plywood .... (Oct.21) 4,077 3,302 
Bank Canada holdings 
Short-term govt. ($millions) (Nov. 911 922 568 
Long-term govt. ($millions) (Nov. 146 
Department Store Sales 


| 


change from year earlier (Oct. 22) 


Facts the Month 


—Change From— 
Two 


One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all Industries (Index) .....+++++0. Aug. 162.6 161.6 —6.4 —0.4 
In factories (Index) ......-.-++-++- 145.6 143.8 —7.6 —14 
Total nondurable goods (Index) . 153.8 146.5 —2.7 —0.6 
eFood and bev. 161.4 156.7 +6.3 —3.4 
eTextiles ...... 114.8 91.3 —9.7 —8.2 
eClothing .........- 113.6 106.5 +7.7 —0.7 
eChemical products Aug. 227.0 222.8 —2.8 +185 
Total durable goods (Index) -... Aug, 135.9 140.7 —13.4 —2.4 
slIron and steel products ese Aug, 133.1 128.9 —9.6 —8.5 
ePrimary iron & steel Aug, 143.8 140.2 —11.0 —10.0 
From mi Aug 253.3 262.6 —2.0 —15 
Nonf melting, refining ........ Aug. 165.1 161. 


sGold 


—From farms 

Cattle delivered (000) July 154 183 +48 +12.4 
Hogs graded (000) July 395 534 —20.0 —26.7 
Grain mill products (Index) Aug. 129.0 127.3 —2.5 —2.0 


—From sea 
sEast Coast catch ($000) .....+-++ eoese Sept. 5,521 7,101 —47.5 +5.6 
eWest Coast catch ($000) ....+s+-eeeees Sept. 2,589 6,077 —65.5 —43.2 

—From forests 

Newsprint (000 toms) Sept. 71 570 +2.7 
U. S. publishers’ stocks (days) ....... Sept. 43 48 —6.5 —2.3 
aPulp (000 tons) ecccccee Sept. 633 959 +2.6 +58 


—In powerhouses 


Eiectricity (million kwh.) Aug. 9,323 2 
WHAT WE SELL— J 

Retail saies ($ millions) .........+..+. Aug. 1,312 1,351 -—71 +05 

Dept. store sales ($ millions) ......... Aug. 107.7 94.1 3.9 +67 

Wholesale sales ($ millions) ... ° 663 —14.8 +49 

Mfrs. outstg. orders ‘($ millions) 2,072 —3.0 —5.7 

Pass. car sales (units) .......... 34,365 —42.3 —5.6 
WHAT'S ON HAND— 

Mfrs. inventories ($ millions) ........ Aug. 4,439 4,443 —.9 +16 

Dept. store stock sales ratio .......... Aug 2.9 3.6 —6.5 3.3 
SPENDING, SAVING POWER— 

Labor income ($ millions) ........... Aug. 1,573 1,564 —0.4 +3.8 

Dividend payts. (Index) (annual rate) Oct 323.0 322.7 * +02 +6.7 

Persons with jobs (000) ....... Sept, 6,147 6,271 —18 +1.3 

Jobless seeking work (000) ., Sept. 327 352 —0.9 +45.3 

Do. (% of labor force) ..... Sept 5.1 5.3 +2.0 41.7 
CONSTRUCTION— 
eContract awards ($ millions) ........ Oct 227 289 42.7 —22.2 
FOREIGN TRADE— 
Exports ($ millions) ..... Sept. 448 430 —3.7 —1.1 

Imports ($ Millions) ..cccccccecsecess Sept. 430 469 +0.7 4.2 
MONEY— 

Money supply ($ millions)* .......... Aug 13,081 13,013 +12 +0.6 

Cheques cashed ($ millions) ....eee.. Aug, 22,834 22,508 —11.8 +15.6 
sLife insurance sales ($ millions) ..... Sept. 483 407 —6.9 +10 

Notice deposits ($ millions) .......... Aug. 1,769 17,733 +12 —0.6 

Current public loans ($ millions) July 6,238 6,162 +21 +0.3 


outside the banking system. 
PRICES— 


eConsumer prices (Index) .........+. - Oct, 129.4 128.4 +12 411 
eWholesale prices (Index) Oct 230.3 230.4 +0.1 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month Yr.to % chge. yr. 

Month yr. age date to date 

Steel ingots (000 tons) ............05. Aug. 432 478 4,048.4 +69 

Nickel (000 toms) Aug. 19.6 16.8 142.2 +212 

Primary copper (000 tons) .... Aue 37.3 35.0 293.9 +13.9 

Lumber exports (million fbm.} June 418 497 2,236.4 ° +40 

Lumber ‘million fom.) June 825 864 3,960.3 +15 


aNew item this week 
Index based: production 194#@=100; consumer price index 1949=100. wholesale price 
index 1935-39=100. 
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Trend Business ine Papers 


Rises 


September 


MONTREAL (Staff) After 
slight mid-summer decline, 
production fine papers 

Figures released this week 
the Canadian Pulp Paper As- 
sociation show September pro- 
duction 22,851. tons, 3.3% 
over the 22,123 tons the same 
month year earlier. 

Production for the first three 
quarters 1960 stood 217,- 
599 tons, 4.4% increase com- 
pared with 1959. Exports dur- 
ing the period were brisk 
22.4% 15,618 tons, but these 
shipments play very small 
role the industry. 

Here are comparative details: 


1960 1959 % chonge 
—— September —— 
— (tons) — 

Output + 22,851 22,123 3.3 
Shipments to 

Canada 21,734 20,480 6.1 
err 1,483 1,398 6.1 

Nine Months from Jan. 1 

Output ...... 217,599 208,508 44 
Shipments to 

Conada .... 202,371 190,640 6.2 
Exports 15,618 12,763 22.4 


Grain Firms 


Plan Merger 


Details proposed merger 
between Toronto Elevators Ltd. 
and Maple Leaf Milling Co. will 
likely announced within the 
next month so. 

Toronto Elevators’ annual 
meeting this week, President 
Leitch said: 

“Talks are 
torily and anticipate some 
proposal for plan amalga- 
mation will submitted 
shareholders the near fu- 
ture.” 

another Maple Leaf ex- 
pansion move, announced this 
week, Maple Leaf Purity Mills 
Ltd., sales subsidiary Maple 
Leaf Milling, was appointed ex- 
clusive sales agents Canada 
Sons Ltd. 

owned Canadian firm, 
tures sauces, jams, jellies, mare 
malades, pie fillings and tomato 
and cherry products. 

Amalgamation Toronto 


November 12, 1960 


New 


$2,000,000 


(100,000 Shares) 


Slater Industries Limited 


(Incorporated under the laws the Province Ontario) 


THE FINANCIAL POST 


6%% Cumulative Redeemable Preference Shares, Series 


(with par value $20 each) 


The Cumulative Redeemable Preference Shares, Series (herein sometimes referred the 
Preference are fully paid and non-assessable and preferred capital and dividends. 


Fixed cumulative preferential cash dividends the rate 


annum and when declared the 


board directors are payable quarterly the first days February, May, August and November 


northern branches excepted). Dividends are accrue from November 28, 1960. 


The Series Preference Shares are redeemable, the option the Company, whole any time 
part from time time not less than thirty days’ notice redemption price $20 per share plus 
premium such amount redeemed before November 1961, such premium thereafter 
ing such amount November each the years 1961 1966 inclusive and and after 
November 1967 $20 per share plus premium such amount, together all cases with 
accrued and unpaid preferential dividends thereon the date redemption. 


Transfer Agent and Registrar: 


Montreal Trust Company, Montreal, Toronto, Winnipeg and Vancouver 


ranch the bankers for the time being Canada (far 


The listing these Series Preference Shares The Toronto Stock Exchange 
has been approved subject the filing documents and evidence satisfactory distribution. 


We, principals, offer these Series Preference Shares, subject prior sale and change price, if, 
and when issued and accepted and subject the approval all legal matters behalf the 


Company 
Beatty, Tucker, McIntosh Stewart, Toronto, Ontario. 


Price: $19.75 per share flat, yield 6.33% 


Blake, Cassels Graydon, Ontario, and our behalf Messrs. 


. . . . . 
Subscriptions will received subject rejection allotment whole and the right reserved 


close the subscription books any time without notice. expected 
will available for delivery about November 28, 1960. 


prospectus will furnished promptly upom 


Gairdner Company Limited 


Ross, Knowles 
Ltd. 


Bache Co. 


Walwyn, Stodgell Co. 
Limited 


Morgan, Ostiguy Hudon 
Ltd. 


Stanbury Company 


Samis Company 
Limited 


Leaf, 

Referring current opera- 
tions Toronto Elevators, the 
president said: “We have 
more .optimistic outlook now 
than did year ago.” 

first three months cur- 
rent fiscal year, volume the 


Elevators and Maple Leaf couldjin new company. Present 
mean substantial savings would become operating 
period time, Leitch the new company. 
There now quite overlap Basis such share exchange 
the feed business the two not yet been worked out, 
firms. Leitch said. 

Shareholders both com- Recent stock market prices: 
would offered Elevators, $12; Maple 


New Issue 


$20,000,000 


interim share certificates 


Hagar Investments 


Ltd. 


Sydie, Sutherland Ritchie 


Ltd. 


Limited 


feed division was 10% over 
last year. Business the other 
divisions was about the same 
yegr ago. 

year ended July 31, 1960, 
company earned $801,270 ($1.05 
per share), down 32% from 
178,680 ($1.56) previous year, 


Alberta Municipal Financing Corporation 


$10,000,000 Debentures mature December 1961. 
$10,000,000 514% Debentures mature December 1980. 
dated December 1960, 


Guaranteed principal and interest the 


Province Alberta 


Principal and half-yearly interest (June and Dec. payable lawful money Canada any 
branch Canada the bankers the option. Coupon Debentures registrable 
principal only, the case Debentures.in denominations $25,000 and $100,000 and the 
case the Debentures denominations $1,000, $10,000 and $25,000. 


The Debentures due December 1961 will not redeemable prior maturity. The 514% 
Debentures due December 1980 will redeemable thirty days’ notice the principal amount 
thereof whole but not part December 1978 any interest date thereafter. 


These Debentures form part authorized issue $22,000,000 principal amount which 
$10,000,000 principal amount are Debentures mature December 1961 and $12,000,000 principal 
amount are 514% Debentures mature December 1980. 


Legal opinion: Messrs. Daly, Harvey Cooper. 


We, principals, offer these Debentures subject prior sale and change price, if, and when 
issued and accepted and subject the approval 


Prices: 
Debentures: 98.39 and interest, yield about 3.65% 


Debentures: 97.00 and interest, yield about 5.50% 


expected that definitive Debentures will available for delivery about December 1960. 


Nesbitt, Thomson and Company, Limited 
Royal Corporation Limited 
James Richardson Sons 

Pitfield Company, Limited 
Midland Securities Corpn. Limited 
Anderson Company Limited 


Dominion Securities Corpn. Limited 


Robinson Investments Limited 


circular available upon request. 


McLeod, Young, Weir Company Limited 
Bell, Gouinlock Company, Limited 
Mills, Spence Co. Limited 
Dawson, Hannaford Limited 
Toole, Peet Investments, Limited 
Locke, Gray Company Limited 
Ringland Meredith Company Limited 


Wood, Gundy Company Limited 
Ames Co. Limited 


Tanner Bros. Limited 
Cochran, Murray Co. Limited 
Carlile McCarthy Ltd. 


Gairdner Company Limited 
Greenshields Inc 
Harris Partners Limited 
Graham Company Limited 
Osler, Hammond Nanton Limited 
Pemberton Securities Limited 
Bankers Bond Corporation Limited 


Burns Bros. Denton Limited 
Equitable Securities Canada Limited 
Daly Company Limited 

Beaubien Co. Limited 
Sydie, Sutherland Ritchie Ltd. 

Duggan Investments Limited 
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corporation can 


make noteworthy contribution 


the community when 
its building planned 


ARCHITECT 


ONTARIO ASSOCIATION ARCHITECTS 


NHBA EXHIBIT SELLOUT 

With half its booths sold 
mid-October, National House 
Builders Association’s ex- 
hibition -building materials 


PARK ROAD TORONTO 


sellout before opening date. Show 
will run conjunction with 
NHBA convention, Jan, 15-19, 
the Queen Elizabeth Hotel, Mont- 


Underwriters and Dealers 


Canadian Securities 


DOMINICK CORPORATION CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK DOMINICK 


WALL NEW YORK 


Members 
York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


What Tools Tell 
About the Future 


(CONTINUED FROM 


capital spending,” one the 
major dealers told “If 
they’re quiet, we’re quiet, too.” 
Major dealers and manufac- 
turers metalworking equip- 
ment report 1960 very spotty. 
One the biggest reported 


new orders off 15% from 1959. 


hopes can still come close 
1959 level before year ends. 

While most others say their 
new orders this year are about 
the same, several report drops 
10%-30%. 

The first half seemed 
fairly well. Then, orders started 
fluctuate abnormally. 

the past month, there has 
been flurry orders and en- 
quiries, which leads machine 
tool men hope that 1960 will 
least equal 1959 levels. 

But, right now, most them 
can’t see evidence 
upswing ahead. 

“If gets any worse next 
was told, “it’s going 
very rough some firms 
and their employees.” 

major supplier told his 
staff was working overtime 
find ways cut costs. 

Machine tool men all agree 
the industry going through 
period recession. 

Right now they see major 
program ahead—defence, heavy 
retooling the automotive in- 
dustry, the past 
gave tool makers big boost. 
Defence orders the time 
the Korean war doubled ma- 
chine tool orders. 

The last “big year” for ma- 
chine tool sales Canada was 
1957. 

Since then, some Canadian 
machine tool manufacturers 
have dropped out the market 
completely, turned other 
lines. 

There are now about that 
can classified machine tool 
manufacturers, but almost all 
them produce great variety 
other products. 

“If had depend 
metalworking equipment, we’d 
dead,” was told. 

Since World War II, some 
Canadian machine tool manu- 
facturers have been hard hit 
foreign competition. 

The for instance, has the 
advantage big production 
runs, standard equipment 
least. 

European firms have the ma- 
jor lower wage 
scales. 

Many Canadian manufactur- 
ers metalworking equipment 
have shifted emphasis spe- 
cialized equipment. 

Since these machines are cus- 
tom-made, they have been able 
battle outside competition. 

Some these Canadian ma- 
chines 
enough and priced low enough 
win export sales. 

One example Standard 
Modern Tool Co., Toronto, 
which shipped casting 


Bristol Sells 
Its Interest 
Spartan 


MONTREAL (Staff) 
predicted recently, Bristol Aero- 
plane Co. Canada this week 
announced sale interest 
Spartan Air Services Ltd. 
Ottawa. 

The buyers: McGill, 
John Roberts and associates. 
Roberts was the founder and 
original president the air sur- 
vey and helicopter company. 

Bristol’s statement 
said: “After comprehensive 
study its investment Spar- 
tan and the light its pres- 
ent policy concentrating upon 
its overhaul, manufacturing and 
service business, Bristol made 
the decision withdraw from 
participation the survey busi- 
ness. 

“In consequence,” the state- 
ment continued, “consideration 
was given plan whereby 
Bristol would take various steps 
redress Spartan’s financial 
position and having done 
would endeavor interest 
new group with management 
and financial potential taking 
over Bristol’s position. this 
plan that has been brought 
successful conclusion.” 

Price was not disclosed. 

The move marks the end 
unhappy period for Bristol. 
had planned merge Spar- 
tan with Okanagan Helicopters 
Ltd. and Helicopter 
Services Ltd. into far the 
world’s largest operation its 
kind (FP, Oct. 8). 

However the deal fell through 
and Bristol was left with 
ailing subsidiary. Its last re- 
port its finances showed that 
Spartan was losing money 
the rate million year. 


pressure testing machine 
South America. 

But such cases are sporadic, 
and the export market 
Canadian-made metalworking 
equipment small. 

Other reasons are advanced, 
too, for over-all slackening 
Canada’s machine tool mar- 
ket. 

Curtailment the large avia- 
tion defence program, machine 
tool men say, dealt the ma- 
chine tool industry big blow. 

more recent instance, cited 
some, was the end big 
diesel locomotive manufacturing 

These two programs—with all 
their subcontractors—were big 
consumers machine tools. 

“The last two have really been 
lean one machine tool 
dealer said, “and few firms 
have fallen the wayside.” 

Others, concerned about 
profits, have merged consoli- 
date operations and thus main- 
tain greater economies. Other 
mergers may occur, some deal- 
ers predicted. 

“As long there’s some over- 
capacity general manufactur- 
ing,” was told, “things will 
soft for us.” 

One government move that 
could improve the outlook for 
Canadian machine tool makers, 
big manufacturer told FP, 
would double depreciation 
Canadian-made industrial 
equipment, without any changes 
tariff import regulations. 

This, said, would encour- 
age Canadian industries buy 
Canadian 
equipment. 


Watch for ‘Boiling’ ight 
Over U.S.-Run Unions Here 


(CONTINUED FROM 


the higher echelons the labor 
movement. Now its message 
beginning more widely 
heard. 

The key point its campaign 
until now was speech deliver- 
Montreal early Sep- 
tember Donald Secord, 
treasurer, before the Kiwanis 
Club Montreal. 

The title the address was 
“Automation and the Union 


but major part 


the speech dealt with the fail- 
ings U.S.-controlled unions 
Canada. 

Secord said this: 

“Basically, the Canadian 
trade union movement consists 
weak centre the Cana- 
dian Labor Congress, which 
sort united nations 
which are associated some 398 
unions, ranging size from 
the powerful 90,000-member 
United Steelworkers, down 
unions 200 300 members. 

“All but few these unions 
are internationals—that they 
have their head office the 
U.S., and constitution drawn 
overwhelming majority the 
delegates are American.” 

Secord cited the classic boo- 


boo pulled this 


convention the Operating 
Engineers when its Canadian 
members tried get Cana- 
dian vice-president appointed. 

The U.S. union rejected the 
idea the grounds Cana- 
dian vice-president were ap- 
pointed the next thing anyone 
knew, “Protestants, Catholics 
and Jews would want vice- 


instead would the Alas- 


kans and Hawaiians.” 


Secord’s speech was case 
waving red flag the face 
and CBRT knew it. The bull 
charged. 

CBRT President William 
was quickly ordered 
appear before CLC’s executive. 
Told stop that sort be- 
havior, refused. 

Meanwhile the London Labor 
District Council made al- 
most entirely international 
unions asked CBRT ex- 
plain what was to. 

Next week’s meeting will 
give CBRT the chance back 
down gracefully—and publicly. 

But, the 
union preparing even 
stronger anti-international ar- 
gument. 

that’s the case will 
virtually impossible for CLC 
and the internationals ignore 
the charge. 

What CBRT trying do? 

For the record, CBRT spokes- 
men say they have interest 
other than improve the 
standards Canadian trade 
unionism. 

That was why the last two 
years the CBRT has spearhead- 
the drive for code union 
and the expulsion from 
the Teamsters and 
Seafarers’ unions, according 
the CBRT. 

However 
union 
charitable view. 

They say CBRT power- 
hungry and would like pull 
the all-Canadian union move- 
ment under its protective wing. 

This could- lead, eventually, 
the formation second 
Canadian labor CLC 


other Canadian 
take 
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Tilden will there 
when you land, Mr. 


The executive who has his secretary reserve TILDEN 
Chevrolet when travels, assured “happy 
wherever goes. That TILDEN 
inexpensive luxury that enables him get away 
quickly, without fuss waiting. 


TILDEN 


The CANADIAN Name 
World-Wide Car Rentals 


Tilden System Head Office: 
1194 Stanley Street, Montreal—Tilden places your 
U.S.A. reservations through National Car Rentals 


rival with CBRT its leader.|share canny executives and 
Nobody can say with certain- has done the 

what will the three four years has 

But CBRT has more than clear pattern. 


Young Rubicam, 
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= 
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ANNOUNCEMENT 


ELECTED DIRECTOR 


FRANK COVERT, Q.C. 


Industrial Acceptance Corporation Limited 
has the election Frank 
Covert, the company's Board 
Directors. 

Mr. Covert, the Halifox 
firm of Stewart, Smith & MacKeen, is 
President and Director Moirs 
Maritime Paper Products, Ltd., and The 
Eastern Corporation Lid. also 
Director The Royal Bank Canada, 
The Montreal Tryst Company, Canadian 
Petrofina ltd., Phoenix Assurance Co. 
companies. 

Mr. Covert serves the Board 
Gevernors University ond 
The Halifax Infirmary. 


LIFE INSURANCE 


ESTATE 
PLANNING 


INCOME TAX 
EXEMPT 


PENSION PLANS 


SUITE 203, 749 YONGE ST. 
WA. 4-8494 


MUTUAL LIFE CANADA 


a 


Moving Protect You 
From Lawyers 


this month will, said, 
recommend system spot 
unannounced audits all 
lawyer trust funds. 

Similar recommendations are 
being readied two 
other provinces. 

Charles Coderre, secretary- 
treasurer, the Bar the Prov- 
ince Quebec, said his society 
favors system inspection 
lawyers’ trust accounts, using 
society auditor. 

Coderre said the Quebec so- 
ciety was “lucky” not having 
large claims against it. 

Part the “luck”, 
was the fact that lawyers 
Quebec seldom “get their hands 
large sums money this 
province. Here, most that 
handled Notaries.” 

Lawyers handle some 
client funds Quebec, but they 
are not now required deposit 
the money separate trust 

they choose, they can just 


put client money into their own 


bank accounts, 

The Quebec Bar introduc- 
ing bylaw change this. 

And the same time, Coderre 
said the Bar intends push for 
system spot audits law- 
yer’s trust accounts, similar 
the plan followed Quebec 
Notaries. 

Three inspectors the staff 
the Quebec Board Notaries 
nothing but check Notary 
trust accounts. They walk 
unannounced and demand full 
accounting. 

Coderre said this has “re- 
habilitated the profession the 
last 

Before audit control, said 
there were too many cases 


funds. 
Notaries “skipping Mexico” entrusted 
with trust funds. 

Manitoba also plans closer 
control of: lawyer trust funds. 

St. Stubbs, secretary- 
treasurer the Law Society 


for thefts by members. 


Manitoba, said all Manitoba law- 
yers are now being asked file ecur 

anuary, accountant’s Saskatchewan 1949 75.0 6.0 
certificate verifying trust funds 1943 54.5 Your Famil Future 

got control this New Brunswick 1954 14.5 2.5 
thing better,” said. “We Nova .... 1957 10.5 Nil You're providing for your family now but what their future? 


wonder when the next case 
theft will pop up.” 

Lawyers across Canada told 
they are wondering the same 
thing. 

“These misappropriations are 
awful slap the face our 
profession,” said British Col- 
umbia lawyer. 

Insurance companies have 
been slapped hard too. 

Acadia Insurance Co., Toron- 
to, covered the Manitoba society 
with insurance policy against 
fraud its members that the 
society could reimburse the vic- 
tims lawyer defalcations. 

The policy was for $100,000 
(premium 
years) with the first $10,000 
claims deductible. 

Acadia had big claims. The 
policy was not renewed. 

Reason given that under- 
writing experience inadequate 
permit sound actuarial basis 
for charging. 

Lloyds London has covered 
the Ontario Law Society with 
three policies covering claims 
$100,000, but with heavy de- 
ductions. 

Total Lloyds premiums are 
$16,000. 

told that renewal 
these policies doubt. 

Cancelled insurance policies 
have brought the question, 


or Newfoundland. 


programs reimburse any 
clients who may suffer losses 
through dealing with member, 

Margin clients lost money 
the 1950 failure Montreal 
Stock Exchange member house, 

Clients whose securities were 
held safekeeping for them 
the brokerage firm, and who 
were able establish their 
ownership, howéver, were en- 
titled reclaim their securities 
their own assets, not the 
firm’s. 

When Toronto Stock Ex- 
change member went bankrupt 


positions contacted not 
agree with the lawyers. 

bankruptcies said: 

“Our people are required 
bonded for least $100,000 
because handle trust funds. 


The Law Society Funds 


Eight Canadian provinces hove Low Societies with reimbursement 


levies collected from all within the provinces 
fo help pay claims wher a fellow member of the bor steals money 


When funds run low they now some Societies 
extra levy members. Manitoba asking its 
members for $100 each take care heavy claims poy victims 


Here's how the funds looked mid-year, 1960: 


No Law Seciety reimbursement funds are reported from Prince Edward Island 


"Quebec's Society allots further money from general revenues inte the fund, 


Who Reimburses 
Broker 


Neither the nor the 
Toronto exchanges have specific 


some lawyers, bonding all 


lawyers handling trust funds. 


Why not lawyers?” 
* * 
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Takes More 
Than Wishing 


No. of Total 


five years ago, TSE members 
“passed the hat” among them- 


Crown Trust 


the liquidator, meet the de- 

funct members’ obligations 
COMPANY 
TORONTO MONTREAL 


clients. 

The TSE has fund guard 
against similar misfortunes 
future. 

One member long standing 
said that assumed another 
bankruptcy ever occurred, the 
membership would again 
the deficit that clients would 
not suffer. 

precedent has been set with 


Let Crown Trust expert assist you planning 

your estate meet future 
Remember, your assets today will not the amount your family will 
receive, should something happen you. Transfer, liquidation and 
succession duties can shrink your estate. Proper planning now can 
reduce that shrinkage bring the maximum benefits your family. 
Incorporate your estate plan carefully drawn will; appoint 
Crown Trust executor, and earn the peace mind 

that comes with the knowledge you have planned your 
best interests. Not just wished you had. 

Write phone our nearest office for the brochure: 

Portion Your Estate Will Lost Your Family—How 
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OVER YEARS 
FRIENDLY 
PERSONAL 
SERVICE 


BRANTFORD LONDON WINDSOR WINNIPEG CALGARY VANCOUVER 


the New York Stock from gndon Hosiery Case Adjourned 


announcement that will 
ently, the NYSE announc- 
Pont, Homsey Co., Boston, 
approaches the question shareholders and the 
Company ceased protecting customers against minority common shareholders 
ber the NYSE Sept 28, losses fraud. 
the exchange expelled the bankruptcy $100,000, ensure that Moat’s 


Hearing has been adjourned 
Nov. legal action brought 


Most lawyers contacted are 


ing partner Anton Homsey 
member, charges “fraud- 


real Stock Exchange member 


clients would paid off. 
Moat, however, has arranged 


strongly against such plan. 

Manitoba’s Stubbs said bond- 
ing would not fair. “That 
could mean the bonding com- 
pany would say who should 
practice law,” said. 

Roland Merriam, Ottawa, sec- 
retary-treasurer, Canadian Bar 
Association, speaking mem- 
ber the Ontario society, said 
the bonding of, all lawyers 
would hardship younger 
lawyers. 

would rough regula- 
tion require all lawyers 
pay for bonding when, during 
lifetime, only .01% lawyers 
wrong,” Merriam said. 

Trustees, and number 
company employees sensitive 


Management Consullants 


PARTNERS: 

W. L. GORDON G. P. CLARKSON J, A, LOWDEN E. 8. CHOWN 
G. B. BAILEY R. P. BODDY J. A. BROWN 
H. M, CARON R. DAVIDSON @. B. DONALDSON 
GORDON R. H. GRANT H. B, GUILFOYLE 
R. O. MOORE H. W. ROWLANDS . J. SHIRLEY 
4. M. SMITH A. N. STEINER M. TURNBULL 

D. B. WATSON 


CONSULTING PARTNERS: 
4. B. WOODS R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 


FOR PERFECT 
FOR PERFECT TASTE 


THERE'S GIN LIKE 


THE WORLD'S FAVOURITE GIN 


| WY 

EST || |) 


DRY 


BY APPOINTMENT 

TO HER MAJESTY THE QUEEN 
GIN DISTILLERS 

TANQUERAY, GORDON & CO. LTD, 


DISTILLED AND BOTTLED AT 
260 GOSWELL. RD., LONDON, E.C.1. 


Pending changes the pres- 


ent system, how can you sure 
reimburse clients'as guarantors the extent of! without resort the guarantors. 


that your money safe 
lawyer? 

This what one prominent 
Ontario lawyer told FP: 

“Make sure you pick lawyer 
whom you know honest, 
that’s all. Practically all 
are you know.” 

Though clients may may 
not get any compensation for 
their losses, fraudulent lawyers 
may dealt with the courts. 

One Toronto lawyer told 
their sentences are too light. 

said: “Lawyers seem 
get off lighter, much lighter, 
than those who rob banks. Law- 
yers are sometimes sentenced 
six months year, but the 
bank robber might get five 
seven years.” 

What happens him after 
that? 

The lawyer may barred for 
life from the practice law 
his Law Society. 

Some lawyers felt this was 
itself adequate penalty. 

But punishment lawyers 
not the same all parts 
Canada. 

Coderre said that Quebec, 
for example, the lawyer who 
misappropriates trust funds for 
the first time and who re- 
imburses the money let 
off with reprimand, and 
black mark his record”, 

Was this wise course fol- 
low? asked Coderre. 

“Yes. The first offence may 
have been accident,” said. 

Accident not, the dilemma 
the legal profession Can- 
ada today how Law Societies 
can afford continue pay 
out large sums for the sins 
few their fellow-members. 

One Montreal lawyer said: 
“Would not disastrous 
stop payments the fraud vic- 
tims?” 

Robert Lévéque, secretary- 
treasurer, The Bar Montreal, 
claimed the Quebec society has 
always discriminated pay- 
ment claims. 

“You must have apprecia- 
tion the situation. The so- 
ciety wants pay widows, yes, 
but our society may feel com- 
pulsion pay claims from big 


trust and insurance companies, 


for example,” said. 

This means that it’s impossible 
tabulate all the losses suffer- 
clients Canadian law- 
yers. 

Another recent case Quebec 
province involved the loss 
$25,000 finance company 
when lawyer skipped. 

The finance company made 
claim the Quebec Law So- 
ciety. 


DEXTER WINS CONTRACT 


From Our Own Correspondent 

FREDERICTON Dexter 
Construction Co., Lancaster, 
N.B., has been awarded $128,- 
174 highway-railway grade sep- 
aration contract Meadow- 
brook, Highway 32, linking 
Shediac and Memramcook. 

The contract covers construc- 
tion overpass and grading 
and paving approaches. 

Total cost the project 
estimated $326,000. 


ulent acts”. about MSE members acted|to meet its entire obligations 


London Hosiery Mills Ltd. (FP, 
July 
Evidence was presented Nov. 


before the Ontario Supreme 
Court ordered two-week 
journment. 


Latest annual report the 
London, Ont., firm noted 
ings had been instituted 
group shareholders wind 
the company. 


BLACK 


The black area this picture represents the number 
people you DON’T reach with your advertising message 
unless you use the newspapers listed here. 
Without these dailies your schedule, you are getting, 
best, minority coverage. Only O.P.D.A. dailies, 
“the great 28” Ontario markets, give full coverage 


Belleville Ontario Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 
Cornwall Standard Freeholder 
Fort William Times-Journal 
Galt Evening Reporter 

Daily Mercury 
Kingston Whig-Standard 
Kirkland Lake Northern News 
Kitchener-Waterloo Record 
Niagara Falls Review 

North Bay Nugget 

Orillia Packet and Times 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


O.P.D.A. 


Here the 28-city market almost equal buying 
power Toronto and combined. 


Oshawa Times 

Owen Sound Sun Times 

Pembroke Observer 

Peterborough Examiner 

Port Arthur News-Chronicle 

St. Catharines Standard 

St. Thomas Times-Journal 

Sarnia Observer 

Sault Ste. Marie Star 
tratford Beacon-Herald 

Sudbury Star 

Timmins Daily Press 

Welland-Port Colborne Tribune 

Woodstock Review 
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“EVERY THE 
POSTMAN CARRIES” 


ANNOUNCEMENT 


JAMES HOWDEN CO. 
DIRECTOR 


ELLIOT 


Elliot, has been elected 
director of James Howden & Company 
lawyer and o senior partner of Borden, 
Elliot, Kelley & Palmer. Mr. Elliot is a 
director number other Canadian 
corporations. 


ANNOUNCEMENT 


ALLIS-CHALMERS APPOINTMENTS 


SOUTHMAYD 


The appointment Charles Southmayd director engineering and Gordon 
Irving as general manager, product departments, has been announced by J. Donald 


BEVERLEY BAXTER 


writes from London 


“Some Italian eyebrows will 


raised when Pope John receives 


the ‘heretic’ archbishop 


ERY, VERY GRAND!” 

There were the words 
King Mahendra Nepal 
watched the State Open- 
ing Parliament Her 
Majesty, Queen Elizabeth, 
the House Lords. 

His presence made history, 
because was the first 
foreign monarch ever 
present the function. 

Wearing his national cos- 
tume, King Mahendra, ac- 
companied Queen Ratna 
and foreign linguist ex- 
plain all, watched the cere- 
mony from the Distinguished 
Visitors’ Gallery overlooking 
the throne. 

Opposite them, cor- 
responding situation, 
Prince Constantine Greece 
and his sister, Princess 
Sophia, both evening dress 
sat enraptured the color- 
ful setting. 

NOT KNOW where 
and how the peers get their 
robes but there were hardly 
any who were dressed 


IRVING 


Greensward, president, Canadian Allis-Chalmers. 


Mr. graduate the University Toronto 1932, joined the 
turbines and pumps. 

1950 was appointed manager the company's division and 
1954 he became general manager of the product deportments. 

Irving, Calgary, graduated from the Montona School Mining 
in 1949 with o B.Sc. degree and joined the company the same year as a research 
engineer returned Canada manager, Calgary district 


sales. He wos appointed manager of mining and milling sales in 1957 and assistant 


general monager, product departments, in 1959. 


most distinctive topcoats all... 


FEATURE 


new range patterns 
and materials for the man 
about town this 
Burma Teak... Verdant 
Burnt 
and score others, 
flecked and checked 
greens and browns 
subtle and varied nature 
itself. call them 

TIMBER TONES—you will 
call them superb. Designed 
give you the freedom you 
need, and fashioned keep 
you tune with the new, 
modern short styles. Call 

and see your next 
Warren Cook topcoat 
TIMBER 


conventional morning coats 
like the MP’s who had turned 
from the elected chamber. 

costs least £500 buy 
the full regalia necessary for 
peer such State occa- 
sions. Normally most robes 
are handed down from father 
son, and must say that 
some them show the rav- 
ages time, 

course, for the life peer 
who doesn’t have con- 

hardly worth the expense 
buying new outfit, there 
always brisk trade hir- 
ing second hand robes, 

* * 

UNFORTUNATELY the 
television arc lights shone 
fiercely that the peers, al- 
ready smothered 
robes, were sweating like 
long distance runners the 
Olympic Games, 

crowded was the Cham- 
ber that there was attempt 
seat the peers according 
their rank party affilia- 
tion. Field Marshall Lord 
Montgomery, like 
soldier, was almost the first 
parade, which meant that 
was almost cooked the 
heat while waiting for Her 
Majesty and the Duke 
Edinburgh 

+ * * 

THE ARC LIGHTS, which 
had glared fiercely for more 
than hour, reached their 
highest temperature Her 
Majesty took her place, while 
the Duke settled himself 
the seat below the Throne. 

messenger was sent 
command the presence the 
elected MP’s who were wait- 
ing their own Chamber. 

down came Harold Mac- 
millan and collection 
senior ministers looking, 
their morning coats and 
striped trousers like accoun- 
tants who had lost their 
books. 

Then read the 
Throne, which, fact, was 
merely outline the leg- 
islation for the coming year. 

+ * * 

2.40 the mundane 
members the House 
Commons, who had been pre- 
sent the opening, listened 
Mr, Speaker said: 

have acquaint the 
House that this House has 
this day attended Her 
Majesty the House 
Peers, and Her Majesty was 
pleased make Most Gra- 
cious Speech from the Throne 
both Houses Parliament 
which have, for greater 
accuracy, obtained copy 
which follows...’ 

for the second time 
listened the good inten- 
tions the government, 

* * * 

WHEN MR, SPEAKER had 
finished called Maurice 
Macmillan, MP, (son the 
Prime Minister) move 
vote thanks for the Gra- 
cious Speech, 

There were smiles and even 
chuckle here and 
great honor that the premier’s 
son should have been 
selected. 

Actually Maurice Macmil- 
lan first rate speaker and 
all went Nor did the 
Prime Minister assume in- 
difference that would not 
have deceived anyone. 
have gifted political son 
was obviously matter 
deep paternal satisfaction. 

* * 

LORD 
lively Daily Express chose 
the occasion comment 
the large number Macmil- 
lan relatives, blood 
marriage, who are now Min- 
isters the Crown, but sev- 
eral them had been min- 
isters the years before 
Macmillan’s premiership. 

Not even Baron Beaver- 
brook would want night 
the long knives for those 
relatives who had won their 
place before Macmillan had 
risen supreme authority. 

* * 


DEATH FOR ALL 
but sometimes comes with 
such shock that can find 
words express our 
feelings. 

Many you Montreal 
will remember Col. 
(Johnny) Dedge, DSO, who 
was the very reincarnation 


Porthos Dumas’ “Three 
Musketeers”, 

was not only the per- 
president the “Ends 
the Earth” Dining Club, 
but worked the chief 
purpose his life was 
strengthen Anglo American 
relations, 

His mothe: her late 90s 
survives him also his 
widow and two married sons. 

* * * 

the first war joined 
with the British, was cap- 
tured and escaped. When the 
Hitler war came upon 
joined again, was captured 
and made several attempts 

warmth will missed 
hundreds friends, 

THE CANADIAN invasion 
fact that there was sur- 
prise when the Rev. Leonard 
Griffith Toronto was ap- 
pointed the City Temple 
rector. And accordingly 
motored the Church see 
his debut. 

weekdays the city 
swirling maelstrom with 
pedestrians 
snarling and roaring their 
way they through 
the financial centre the 
metropolis. But Sunday 
the city like abandoned 
territory. 

Mr, Griffith faced for- 
midable task, Many famous 
clergymen have preached 
the City Temple and now our 
fellow Canadian had meet 
the challenge the past 
well the present. 
glad report that the 
Church was crowded the 
doors, 

The new rector’s voice was 
marked the clarity its 
Canadian background and the 
sermon was sincere, thought- 
ful and eloquent, Many the 
congregation waited shake 
hands and 
During the blitz the famous 
church was practically de- 
stroyed and now has risen 
from the ashes. 

Thirty Canadian farmers 


helped swell the congrega- 
predict fine success 
for the preacher from 
Toronto. 

* * 


WHILE ARE the 


subject churches not 
without significance that the 
Archbishop Canterbury 
proposes visit Pope John 
Rome, There are still sin- 
cere bigots who regard the 
Pope sinister figure, just 
some Italian eyebrows will 
raised when Pope John re- 
ceives the Arch- 
bishop from Britain, 

Nevertheless this will 
the first time since the Re- 
formation that Archbishop 
Canterbury has called 
Pope Rome, Nor can 
regarded mere cour- 
tesy visit. 

doubt both the prelates 
realize that the world 
divided into two sections 
the free world and the slave 
world, 

longer are Roman 
Catholics regarded the 
world sinister creatures. 
All which seems strange 
when recall that Toronto 
boys pelted the young 
infidels with snow balls 
their way the Catholic 
school, 

THE RIVERS are over- 
running their banks with al- 
most incessant rain, and the 
branches the trees reach 
out like skeleton’s fingers. 
Otherwise everything fine 
just fine, 


Ingersoll-Rand 
Wins Contract 


For Compressors 


Alberta Natural Gas Co. has 
awarded contract Canadian 
Ingersoll-Rand Co. Sherbrooke, 
Que., for the manufacture four 
3,400 gas-engine drive com- 
pressors for the Alberta-Califor- 
nia natural gas pipe line. 

The big compressors will 
about million, will installed 
Nest Pass, B.C. They will push 
the natural gas through the 
line from the Alberta-British Co- 
lumbia-Idaho border and 
the The engines will 
fueled natural gas from 
pipe line. 
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Spend five days with Philips dictating 
machine-and you wont want give 
Try this new model Philips Dictating Machine for five days—and realize 


how much easier dictation can be. The new Philips simpler use than any 


other dictating machine—both recording and transcribing. 
other dictating machine has many endearing features such attractive 


price. Only $179.50. 


TAKE ADVANTAGE THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address on. the 
coupon. Tear out and have 


mailed today. 


think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


and money. 


takes the time build the best 
DICTATING MACHINE 


PHILIPS 


PHILIPS ELECTRONICS INDUSTRIES LTD. 


CAR RADIOS 


PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS 


MARITIMES 


890 Main Street 
Moncton, New Brunswick 
GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
7-9 Rowan Street 
St. John's, Newfoundland 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, P.E.!. 
BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S. Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 


GERARD POULIN INC. 

770 Cote d'Abraham 
Quebec Tei: 2-6876 
OFFICE EQUIPMENT CO. CAN. 
1016 Beaver Hall Hill 
Montreal, Tel: UN, 
JEAN BANVILLE INC. 

1605 Rue Notre-Dame 
Trois-Riviéres, P.Q. Tel: FR. 5-4771 
BENOIT INC. 

285 St. George Street 
St. Jerome, P.Q. 
LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 
Jolietie, P.Q. 

LIBRAIRIE FERLAND 
323 Lindsay 
Drummondville, P.Q. 

Mr, Trembley 


TAPE RECORDERS 


LA LIBRAIRIE REGIONALE INC. 
461 est rue Racine 

Chicoutimi, P.Q. 

Mr. G. Langevin 
GABRIEL LANGEVIN 
77 Ave. Grand-\le 

Valleyfield, P.Q. 

AUTHIER ET FRERE, ENGR. 
261 Principale 
Granby, P.Q. 

P. OULETTE INC. 

29 St. Charles Street 
St. Johns, P.Q. 
CLEMENT & CLEMENT INC., 
511 Boul, Charest E., 
Quebec, P.Q. 
BOURGEOIS AMUSEMENT, 
Houte Rive, 

Co. Saguenay, Quebec 


ONTARIO 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Bay, Ontario. Tel: GR. 2-2840 
LOWETH OFFICE EQUIPMENT 
259 Regent St. South 
Sudbury, Ontario, Tel: OS. 3-8122 
TIMMINS STATIONERY OFFICE 
SUPPLY LTD. 
139-3rd Avenue 
Timmins, Ontario, Tel: 1930 
OFFICE SUPPLY LTD. 
551 Queen Street 
Sault Ste. Marie, Ontario 
WHITFIELD OFFICE OUTFITTERS 
Street West 
Orillia, Ontario. Tel: FA. 5-5731 


ELECTRIC SHAVERS 
DICTATING EQUIPMENT 


HILL SON LTD. 
111 O'Connor Street 
Ottawa, Ontario. Tel: CE. 3-7783 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 


MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario. Tel: 8-9402 


THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 


CANADIAN BISMAC (LONDON) LTD. 
223 Dundes Street 
London, Ontario, Tel: GE. 8-4168 


NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 


NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott Street - 
$1. Catharines, Ontorio. Tel: MU, 2-1152 


UNITED OFFICE MACHINES (SARNIA) 
133 North Front Street 
Sornia, Ontario, Tel: ED. 7-6571 


2050 Wyandotte Street West 
Windsor, Ontario. Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
340 George 
Ontario. Tel: 2-8851 


WALMSLEY MAGILL 
11 King Street Eost 
Oshawa, Tel: RA, 5-3506 


FREE FIVE DAY TRIAL OFFER 


Philips Electronics Industries Ltd., Light and Appliances Divisior., 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


wish have demonstration the Philips Dictating Machine. 
understand may keep this machine for own use for five 
days without charge obligation. 


ADDRESS 


The Philips Dictating Machine known Norelco the U.S.A. 


STEREOPHONIC HIGH 
INDUSTRIAL AND MEDICA! APPARATUS 


FP-E6 


TELEVISION 


NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O. 74, 
Station 
Ontorio. Tel: 9-3508 
HOFSTETTER LTD. 

265 Davenport Rood 
Toronto, Ontario. Tel: WA, 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER OFFICE 
EQUIP. CO. LTD. 
608 Portage 
Winnipeg, Tel: 3-0917 
CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street 107th 
Edmonton, Alberia, Tel: 46451 
GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 

206 12th Avenue S.E. 
Calgary, Alberto, Tel: AM, 3-4069 
GENERAL RECORDERS COMPANY 

(Division of General Films Lid.) 
1534 13th Avenue 
Regina, Sask, 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, B.C. Tel: 3202 
1812 Cook St., Victoria, 
BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Street 
Vencouver, B.C, Tels MU, 4-3331 
McRAE BROTHERS 

327-329 3rd Avenue 
Prince Rupert, B.C. 
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TAKE 
THE PAPER WORK 
OFF YOUR HANDS 


Here the monthly report 
the fund manager the 
members the Beaver Club 
the fund’s operation: 


Beaver Club Monthly Statement 


OCT. 31, 1960 
31, each Beaver Club member had contributed $610. 
This investment the fund was worth $700 Oct. 31, 


$53% yield 3.85%. You can employ IBM Service Bureau your accounts 


receivable, accounts payable, inventories, costs, statements, 
payrolls and other accounting and reduce your paper work toa 
minimum. the IBM Service Bureau you obtain the services 
IBM Data Processing Machines, supervised IBM 
specialists, and you pay only for the time needed your work. 


555.00 
315.00 
1,102.50 
1,296.88 
468.00 
190.62 
325.00 
358.75 
702.50 
146.88 
1,792.50 
815.62 


now have shares with 
average cost $48.25 per 
share. 


The shares Canada’s 
chartered bank stocks offer 
unusual opportunity the 
investor. 


There are only six major 
banks; they are little 


Bralorne Pioneer Mines 5.10 
British Columbia Power ..... 36.07 
Canadian Breweries 12 33.68 
Canadian Hydrocarbons 10.08 
Building Credits 9.25 
Interprovincial Pipe Line 40.08 
Imperial Oil ove. 28 32.00 


Whether your business large small, this data processing 
service available you whenever you need for 
routine work, special jobs emergency. Quotations 


2 
Massey-Ferguson 10.32 431.25 Ask explain how you can make use the IBM Service 


652.50 


perform service that es- 
225.00 


sential the operation 
our economy; their long-term 
growth and prosperity are 
virtually assured. 


Moore Corp. ...... socse 15 16.33 
Rie Algom Mines oo - 11.72 508.20 
Trans-Canada Pipe 11.20 180.00 


Bureau and, more than likely, reduce costs while increasing 
accounting 


$ 


Service Bureaux located principal cities across 


There not great deal 
choose between the shares 
the six major chartered 
banks. They tend move 
similar market pattern 
shown the following 


12,619.33 
Add: Credit with broker 84.70 


Total contributions date 11,182.76 
Net asset value per dollar invested ..... $1.14 


LIMITED 


record price changes since 
the beginning 1955. 


Eorly 1955 Current Goin 

Royal 52 68 +31 
Toronto Dom. +26 


No. Beaver shares Sept. 814.9653 
No. shares purchased Oct. (20 .6171) 12.3420 
No. shares redeemed Oct. 47.2979 


No. shares outstanding Oct. 780.0094 
Net asset value per Beaver share 
payment will purchase 


Commerce provides the high- 


-6140 shares 


make transfer this year 


published reserve figure. 
would guess will and this 
may clue its intention 
make further issue 
rights. 

Such transfer would in- 
crease the book value per 
share its stock. Since 


mum amount which bank 
can issue more shares, the 
Bank Commerce has 
incentive make the trans- 
rights the forthcoming 
year. 

The 1960 fiscal year should 


share earnings for Bank 
Commerce showed decided 
improvement. The previous 
year’s $2.06 was down from 
the 1958 figure $2.27 be- 
cause 20% increase the 
number shares outstand- 
ing (1958 share issue was 


full benefit the increased 
capital was avaiiable 1960. 

addition the falling bond 
markets 1959 meant 
stantial losses 
1960, bond markets have 
been strong and such losses 
were probably replaced 


+23 est yield. from its inner reserves law this figure the maxi- have been one which the fiscal 


This only rough yard- 


MRA 
MMO“ WA 
WMO 


Commerce ..... 53% 2.05 3.85 


Current 2,05 
1959. 1.05 
1958 1.80 
1957 1.60 
1956 1,60 
1.20 


This does not tell the full 
story because since 1955 the 
bank has three times issued 


couplings paper machines, 
from turbines, valves, crushers 
diesel engines and all kinds 
special equipment. means 
foundries, machine tools, labo- 
ratories and assembly shops. 


ditional shares prices be- sibility for everything you order 


un 
= 
SI 
SS 


Wal 


low the current market. 


the average market 
value these rights added 
the dividends received 
during the period, the aver- 
age annual the 
stock today’s market would 
exceed 7%. And despite the 


Oct. and annual reports 
are published during the lat- 
ter half November. 

will particularly in- 
teresting observe the 
Bank Commerce chooses 


bers are nearly all young and their 
incomes are quite substantial, They 
ean afford te take risks of loss which 


are for some clubs. 
————— | The Beaver Club policy is quite 
definitely an aggressive search for 
meee attractive leng-term growth invest- 


from Dominion Engineering. 
Why not discuss your require- 
ments with Dominion soon? 


Among other things, Dominion has built 
hydraulic turbines for over half the total 


additional shares created instalied hydro-electric capacity Canada. 
The bank’s fiscal year ends 


Engineering and Manufacturing Divisions: 


DOMINION ENGINEERING PAPER DIVISION 
Vancouver POWER CRANE SHOYEL DIVISION 


GEAR PRODUCTS DIVISION 


stick since frequency and Nova Scotia 2.30 3.77 
PIPELINE MOVEMENT timing rights issues affect 54% 2.05 3.76 
Trans Mountain Oil Pipe Line Co. the big three the 
October averaged 105,677 b/d.| Canadian banking system, Commerce and 
Scheduled deliveries through sys-| Commerce has enjoyed the Dominion appear the 
paper mill executive, almost 
anybody else business 
Than They Had industry 
« The DBS Index Each Month ~ 
Oct. 31, the market value per dollar actually invested 
the Beaver Club (excluding $84.45 shown credit with 
broker that date) was $1.07 compared with $1.04 July 
instead buying (and some cases, selling) the stocks 
did, the club had been able invest the same monthly 
expenditure the DBS index stocks, the market value 
the fund Oct. would have been only 94c per dollar 
MONSAROFF invested. The net asset value the fund was $1.14 per dollar 
Ryan, President Monsanto Can-| invested Oct. 31. explanation how the fund man- 
ada Limited, announces the election works out the comparison with the DBS index was con- 
Monsoroff Director the earlier report (FP, Dec. 1956). Chances are able 
Mr. Monsaroff, Executive Vice-President le 
from the University Toronto increase number most likely the list issue 
branches, liabilities and re- next. The other Engineering built for each 
Executive Vice-President 1959. years. cently. last rights offer- 
r. onsaror t le. ‘ern 3 
of the Professional Engineers of Branches ‘ngs were in late GRATED SPECIALIZATION. 
the American Institute Chemical Engi- 
dividend 45c and as- 
sumption that the extra signers, researchers working 
last will together the seven Divisions 
dition, and this most im- 
Commerce shareholders can portant, means complete 
seen from the following 
pattern dividends received. plant which the plans 
these teams are translated into 
products for industry from 


J 
| 
a 
\ 
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IMPERIAL LIFE 


Consultant for income, corpora- 
estate and gilt 


Approved company and private 
pensions. 
Executive compensation 


ANNOUNCES, EEE 


ROBERTSON 


Appointment of L. D. Robertson as field 
Operations manager, Ford Tractor and 
Equipment Sales Company Canada, 
Limited, is announced by P, G. Willey, 
general manager. Mr. Robertson, an Agri- 
cultural Engineering Graduate of Uni- 
versity British Columbia, joined Ford 
of Canada in 1950. He was located in 
Vancouver and Winnipeg in charge of 
tractor sales activities for B.C. and Mani- 
foba respectively; and during the past 
three years, was tractor sales manager 
of Ford of Canada's Overseas Division. 


Looking for Industrial Site Western Canada? 
INVESTIGATE—BRANDON, MAN. 


Fully serviced sites for immediate development 


Capital Gains Still Feature 


comment the trends per- 
sonal and taxation 


Tax Appeal Board Cases 


EAR and year out, 

there more fertile 
field tax law than that 
which gains” are the 
prize. 

least 20% our income 
tax appeals involve the ques- 
tion whether particular 
sale profit “the realization 
therefore tax-free in- 
come derived from “an ad- 
venture concern the na- 
ture trade’ and 
therefore taxable business 
income. 

There something roman- 
ticaliy intriguing that sta- 
tutory phrase “adventure 
reminds its origins 
the English Income Tax Act 
1842, when trade was real- 
adventure, connected 
with seafaring, high credit 
risks, war losses, and second 
sons. 

Today simply means 
deal which the property 
you buy bought for 
but the old indicia are still 
with us. 

typical case Liersch, 
with the added interest its 
old-time risk. 


This taxpayer built 


Financial assistance desired 


Complete Economic Survey Brandon, prepared 
independent research organization available 


For your copy and complete details, contact 


DELUXE YEAR OLD 


Canadian 


000 apartment house with 
$700 capital which bor- 
rowed from his wife. 

When the time came pay 
for the remaining $119,300 
his “investment”, found 
necessary sell the apart- 
ment property profit 
$13,000. This, course, 
was taxed business income, 
and the only notable feature 
Liersch’s appeal was his 
courage undertaking it. 

But then, you can make 
2,000% borrowed money, 
it’s probably worth while 
try your luck 

While we’re the subject, 
other recent “capital gain” 
cases include Max Ritchie 
and 

The Ritchie case involved 
shares company formed 
build and rent commer- 
cial building. 

The taxpayer lost his ap- 
peal because his connection 
with the brokerage business 
and because, like taxpayer 
Liersch, put money 
his own into his 
financed his “holding posi- 
tion” selling part his 


stock interest the building 


corporation. 

The these cases 
probably you don’t put 
your own money, you 
can’t win. 


This Case Different 
Appeal Board Finds 


No. 726 was different. 
involved real estate sale, 
but the lots question had 
been held “true” invest- 
ment for several years. 

The company that held 
them was subsidiary tax- 
payer No. 726, however, and 
instead selling directly for 
market value ($35,000), 
sold them No. 726 for $6,- 
100, and No. 726 resold for 
$35,000. 

The Board held that this 
made difference. was 
still capital transaction 
the realization invest- 
ment. 


JOHN McDONALD, LL.M. 


salesmen’s travel expenses. 

Our answer that for 
salesmen who qualify under 
section (6) and (9) the 
Income Tax Act, all amounts 
expended for the purpose 
earning commission income 
(including proportionate cap- 
ital cost allowances 
automobile) are allowed 
deductions for tax purposes 
except the extent that they 
are not “reasonable the 
circumstances”. 

question fact decided 
case-by-case basis. 

Every salesman has partic- 
ular problems. If, rea- 
sonable and diligent person, 
must spend bring 
the business for which 
deduct the money 
spends. 

The practice the Depart- 
ment National Revenue 
quite liberal, and expendi- 
tures $20 day are 
normally allowed without 
question commission men 
who earn more than $1,000 
month, 

also worth noting that 
the Department does not 
any great pains “add 
back” the cost salesman’s 
own meals and entertainment 

this regard our assessors 
are less strict than those 
England, who great 
trouble disallow expenses 
incurred travelers for their 
personal maintenance. After 
all, salesman travels only 
for business, and like the rest 
home. 

published 
schedule deductible 
amounts. Each man has his 
own requirements, 

matter proof, the 
careful salesman keeps 
daily diary costs. 
are helpful but not necessary 
diary kept. Travel 
credit cards are 
those who dislike daily book- 
keeping. 


Statement Principle 
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The next best thing being there... 
the personal touch the Telephone 


Telephone the fastest form communication 

doing business. speeds action adds the There substitute 
personal touch that keeps customer goodwill 
enables you ask questions and get answers 
right away. 

Next time you wish you were there 
try the magic the telephone. It’s the next best 
thing being there. 

For: MAINTAINING CUSTOMER GOODWILL EXPEDITING SALES, PRODUCTION, STOCK, 
DELIVERY, HANDLING COLLECTIONS, COMPLAINTS use LONG DISTANCE often. 


for the personal touch 


TRANS-CANADA TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


Although the Board judg- requires 
ment makes mention Board Decision 
the reason for the 74% less floor space 
method disposing the Critics the Tax Appeal the remarkable new way office filing 


lots, minority interests the 
subsidiary have 
had something with 

What the Board failed 
note was the fact that bene- 
fit was conferred upon No. 
726 equal the difference 
between the cost the lots 
($6,100) and the resale price 
($35,000). 

Because No. 726 was 
shareholder its subsidiary, 
this benefit was taxable un- 
der (1) the Income 
Tax Act. 


Traveling Expenses 


Decided Case Case 


Halifax correspondent 
writes ask for explana- 
tion the rules governing 


Board should read Perron, 
decision which Bois- 
vert told the 
National Revenue that Can- 
ada country which law 
rules not men, 

government above 
the law, and all survive 
that principle. 

“It should remembered 
that the legal relationships 
the parties contract and 
the consequences that con- 
tract must respected 
the persons responsible for 
administering the Income Tax 


Steel 
HAYES STEEL PRODUCTS 


32% less cash outlay!* 


(*Compares one SPACEFINDER unit 
with two standard 4-drawer 
filing cabinets) 


Complete visibility. SPACEFINDER 
folders, with tabs the side, make 
thousands folders visibie glance. 
craning, stretching—the top 
only five feet six inches high. 


Instant availability. doors, which 
are optional, can opened and kept 
open when working files during 

the day. opening and 
closing heavy drawers. Doors closed 
provide handsome modern exterior 
with dust, dirt and fire protection. 


With all this can prove that with 
SPACEFINDER, your office filing 
requirements can about 
one-half the space, for about 
two-thirds the normal purchase 
price! For more information, write 
Newmarket, any our Branches, 
any franchised dealer, 


LTD., Merritton, Ont., consolidated 
net profit for year ended July 31, 
1960, was $301,312, down 15.6% from 
previous year’s $356,783. 

Sales were also down slightly, re- 
flecting increased penetration the 
Canadian market foreign cars, 
President Kaufman reports. 

Sales partially-owned B-W-H 
Service Parts Ltd. showed sub- 
stantial increase. Net profit was 
down, caused construction costs 
and placing operation new cen- 
warehouse Toronto 
and new branch warehouse 


ELECTRONIC HEATING DOUBLES PRODUCTION 


OFFICE SPECIALTY 


Montreal. 
CONS. INCOME ACCOUNT 
Years Ended July 31: 1960 1959 
Net oper, ine, ........ $541,469 $646,607 
Add: Other inc. ..... 130,242 104,934 
Net earnings ........ e 671,711 761,541 
Less: Depreciation .., 318,079 304,002 
Income 37,000 70,000 
Minority int. ...++. 15,320 20,756 
Net profit .......... os 301,312 356,783 
Less: Dividends ..... 210,000 
Surplus for year ..... 91,312 216,783 
1959 and $110,000 in 1960 due to loss carry- 
forward. 
‘6 Earnings per Share and Dividend Record: 
. . . . . 
Typical the many and diversified applications drying foam rubbers, felts and chemicals and 


Radyne Dielectric Heating the installa- curing resins and paper. Our sales engincers 

tion for oven baking dog biscuits. Three Radyne advise you any application and suggest 

Type 240 dielectric heating units, each in- complete production line set-up wherever prac- 
s at July 31: Bi 5 


Short-term invest, ... 1,607,252 1,757,986 


ft. oven increasing output 50-70%. Radyne 3,253,880 
Total curr. assets 6,217,565 6,492,915 


Prepaid exp. ......... 85,741 83,584 
Fixed assetst 2,610,988 


Dominion Electrohome Industries Kitchener, Ontario, int. .... 


dielectric heating equipment being adopted 


Crowding 


Ask mail you copy the 
Radyne booklet, “Dielectric Radio 
Frequency Heating”, today. 


Res for ine, tax THE OFFICE SPECIALTY MFG. CO. AND FRANCHISED DEALERS FROM COAST COAST 
Capital stock ... 1,656,608 1,656,608 
Capital surplus ...... 615,425 615,425 
Earned surplus 5,777,752. 5,686,440 

tAfter depr. of .... 5,470,856 5,246,199 
Working capital ..... 5,526,150 6,362,003 


Induction Heating Heating and Drying Pre-heating and Welding Systems 


: 
- 
ago 
WHEREVER-WHENEVER 
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OTTAWA (Staff) New 
market information value 
many Canadian manufacturer 
has become available un- 
heralded series studies the 


Department’s industrial 


DUGALE growing number Cana4 
businessmen have become 
aware these studies, and pro- 
commerce departments are reg- 

exquisite personal ularly kept abreast them. 
business gift But little has been done 


publicize them 
reasons. 


The beautiful porcelain statuette 
illustrated above with 
bottle perfume actually makes 
two gifts one. statuette 
serves attractive ornament 


They are exhaustive and 
time consuming for limited 
staff about dozen persons, 
mostly 


after the perfume has They are value only 
used. wide variety interested persons. 
ette models available. You unwieldy 


tomes massive scale 
many only marginally interest- 
could very wasteful 
public funds. 


also have choice quality line 
perfumes ranging from $1.00 
$25.00. Quantity discounts 
are available. All items beautifully 
gift-wrapped and mailed de- 


livered free charge. 


gage any activity that looks 
like direct government economic 


ITALCANADA Reg’d planning. 


1535 Jarry Montreal They are intended only for 
Canadian consumption, 
But the branch does have 
xciusiv anadian istridutors oes 
facturer can have his name in- 
cluded request, provides 


University Toronto 


PUBLIC LECTURES COMMERCE AND FINANCE 


To mark the completion of the first fifty years 
of the Course in Commerce and Finance 


. NOV. 10 CHANGING ASPECTS OF BANKS’ LIQUIDITY 
T. L. Avison, General Manager . 
Investment Division, The Canadian Bank of Commerce 
THE CHANGING ROLE OF TRUST COMPANIES . 
AS INVESTORS IN CANADA 
Walter A, Bean, Vice-President 
The Waterloo Trust and Savings Company 
NOV. MODERN TRENDS IN ACCOUNTING 
H. C, Dell, Partner, Clarkson Gordon and Company 
DEC. THE NEED FOR THE COMMERCE MIND 
W. O. Twaits, President, Imperial Oil Limited 


THURSDAYS Economics Building, 273 Bloor St. West 


NOV. 


PROFIT FROM 


ie 

expert it. Our experienced staff 
technicians and engineers can assist you with your 
mining problems help increase efficiency, cut 


costs and maintain high level safety. 


Our Services Include: 

Storage Tanks 
“Brownweld” Boilers 
Wilson Box Car Loaders 
Pressure Vessels 

Plate Work 

Smoke Stacks 

Structural Steel Work 
Hoppers and Chutes 


CANADIAN BROWN STEEL TANK COMPANY 


with interest and mounting sur- 


HEAD OFFICE: 20th St. and Pacific Ave., BRANDON, MAN. 
SALES OFFICE: 1385 St. James St., Winnipeg, Man. 


AGENTS: Mackay-Morton Limited, Regina, Sask. 
Cumming Goalbroith Lid., Edmonton, Calgary, Alta. 


up-to-date index studies 

Any study that seems par- 
ticular interest could then 
ordered specifically, 

The information gleaned 
from detailed examination 
broad items covered DBS re- 
ports the flow imports into 
Canada, 

breakdown individual 
items under the one-line DBS 
classification “manufacturers 
iron steel, n.o.p.”, for exam- 
pages information useful 
some manufacturer somewhere 
Canada. 

couple items selected 
random from this study 
year’s imports: 
Nearly million worth air 
conditioning and heating equip- 
ment. 
$792 worth barber poles. 
$180,000 worth playground 
apparatus, including $35,000 
worth swings. 
$25,000 worth dust pans. 

Total under the broad 
DBS item thus broken down 
amounted $35.5 million dur- 
ing the year studied. 

More than countries sup- 
plied them, Most came from the 
S.—about $30 million worth. 
The was next with $3.7 
million. 

The branch now does annu- 
ally similar detailed study 
DBS chemical and petroleum 
import covers 
six-month period each year. 
Value imports covered the 
latest: $50 million. 

Among other voluminous stu- 
dies now available 70-page 
breakdown DBS items 
covering imports electrical 

Value the imports during 
the three-month period covered 
was some $26 million, 

Branch officials have found 
the most effective way using 
the information painstaking- 
collected close co-opera- 
tion with individuals interested 
making use it. 

When they see items they 
think somebody Canada could 
word along. 

This has brought branch of- 
ficials variety experiences. 

one case, study indicated 
larger-than-thought Canadian 
market for product being 
turned out Canadian 

The branch sent along the 
pertinent report. The head 
the Canadian subsidiary glanced 
head office the 

There the report was studied 


prise. 
The Canadian chief was asked 
why the subsidiary wasn’t get- 


served imports and urged 
after 

The branch found out because 
the Canadian chief presently 
turned its offices seeking 
more information, 

Other studies have indicated 
that some items produced the 
and distributed through 
subsidiary companies Canada 
could turned out this 
country more cheaply than 
the parent, 

Branch experience has also 
shown that not every Canadian 


manufacturer interested 


expanding new markets, 


One import study indicated 
large market other parts 
Canada for product plant 
concentrating only its own 
immediate area. 


When the branch told the 
manufacturer about the other 
market possibilities, the reply 
was that the plant already had 
satisfactory market hand 
and wasn’t interested ex- 
panding outside it. 

Other Canadian firms, how- 
ever, make regular use the 
branch studies and don’t 
seem overly anxious spread 
word them around, lest their 
competitors hear and get 
them, too. 

The branch has other duties. 


gets several thousand in- 
quiries about various aspects 
industrial development Can- 
ada every year about 1,000 
which are search opportu- 
nities produce new products. 

The inquiries come from vari- 
ous points outside Canada 
well within, 

Washington 
business news letter not long 
ago carried item about busi- 
ness opportunities Canada 
and urged write 
the branch for further informa- 
tion. 

Some 2,000 inquiries have 
since been received and branch 
officials anticipate many 
more before they’re through. 

Nearly all are from Amer- 
icans seriously interested 
buying existing businesses 
this country starting new 
ones, 

good deal information 
provided from the branch finds 
its way into publication the 
Ontario trade industry 


branch publication: Fabrication 
Gaps Canadian Industry (FP, 
April 16). 

Trade and industry 
ments other provinces 
similar use the information. 


MAPLE LEAF MILLING 
Toronto, consolidated net profit 
$1,200,502 year ended July 31, 
1960, was 6.3% lower than previous 
year’s $1,281,488. 

Little, any, loss domestic 
business anticipated from destruc- 
tion company’s Port Colborne, 
Ont., mill October fire. Com- 
pany’s four other plants and limited 
purchases from outside mills, are 
meeting customer’s needs. These 
arrangements, conjunction with 
profits insurance, should keep earn- 
ings satisfactory until new capacity 
available about months. 

Company should recover over 
million from loss Port Colborne 
plant, addition reimbursement 
for inventories and loss profits. 

Government wheat purchases for 
relief purposes provide good order 
backlog for Company 
has maintained its position ex- 
port flour market. However, severe 


Real Business Helpers 


The Electric the Future 


YOURS 


Only Royal pioneering and leadership typewriter technology 

can bring you the totally superior NEW ROYAL ELECTRIC. 

It’s the yardstick against which all other typewriters 

will measured for years come. 

Graduating from Standard typewriter the NEW ROYAL’ 

ELECTRIC easier than you think.* Call your Royal 

representative today for free office trial. 


*Ask about the new dollar-conserving Royal leasing plan. 


features BUTLER CLEAR-SPAN CONSTRUCTION 


Thinking new factory, warehouse com- 
mercial building? Plan hear your local Butler 
fact-filled story. Whether consider- 
ing very large, medium small sized structure, 
your Butler Builder can offer you full range from 


competition from other exporting 


The biggest building its kind was recently com- 


pleted for large Canadian steel company. Utilizing 
Butler construction methods, the structure features 
high, 109’ 1200’ clear span aisle, eliminating 
space-robbing, old-fashion columns and trusses. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1960 1959 
Net oper. income ... $3,449,856 $3,637,894 
Add: Prof, sale f.a, .. 44,845 16,374 


Net earnings ..... «s+ 3,494,701 3,654,268 
The completed structure provides more than which sound financing plans, too. Call 
Income taxes 1,016,000 224,000 sq. ft. open plant space...the give him the opportunity plan with 


505 659 
1,200,502 1,281,488 
95,637 95,673 
318,987 264,224 
785,878 921,501 


Minority int, 


you. You'll find him the Yellow Pages under 


building its kind constructed with Butler welded 
“Buildings, Metal” “Buildings, Prefabricated.” 


rigid-frame structurals. 
There are many sound reasons for choosing But- 


Net profit .. 


Aircraft were still “flying machines” when J&H first added aviation insurance 9.91 ler building Clear-span construction 
its list brokerage functions. Over the years since those fledgling days, gives you all the space you buy—wall wall. Truss- 
J&H has provided the aviation industry—manufacturer, supplier and user 5.00 5.00 free design enables you move most your utili- 
Paid 0.60 0.50 ties off the floor, use overhead equipment, stack 


alike—with insurance for every type and design aircraft. From blimps 
bombers from Jennys jets. 


knows that aviation insurance presents unique problems which demand 
the boundless imagination and precise calculation the very industry 
serves. Now, aviation “booms” into the supersonic age, aviation insurance 
more than ever requires the knowledge and experts. 


*Based on shares outstanding at year- 
end, including shares held by subsidiary. 
Shares o/s at July 31: 

5% Pref., $100 par§ 19,124.29 19,130.83 

Common, n.p.v.t .. 532,414 529,724 

iIncluding 496 pref. shs. held by a sub- 
sidiary. 

tIncluding 3,850 cémmén, shs. held by a 
subsidiary. 


your materials higher. You can bridge spans wide 
120’ without obstruction ... have full flexibility 
for interior layout. 

Butler gives you all the strength and permanence 
precision, pre-fabricated steel designed for 


easy care and low maintenance, Butler gives you 


CONDENSED CONS. BALANCE SHEET 


Johnson Higgins has provided comprehensive and custom-designed insur- July 1960 1959 expandability ability add low cost, 
ance for the protection the aviation industry for more than thirty years. and with practically full salvage original ma- 


318,164 339,003 
22,834,353 23,398,228 
166,625 186,715 
3,188,897 3,244,411 
Fixed assets* 9,356,180 9,560,711 
Total assets ....... 35,546,066 36,390,065 
Bank loans .......++. 8,385,057 11,958,713 


Total curr. liab. ... 15,102,341 16,414,927 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Def. inc, tax ........ 715,700 746,200 
3435 QUEEN ELIZABETH WAY, BURLINGTON, ONTARIO 


Prep. exps. 


you full.operation weeks months sooner. get all the floor space you pay for. 


Total curr, a 
Supplies ..... 
Investments 


(Canada) Limited 
= INSURANCE BROKERS—AVERACE ADJUSTERS 
MONTREAL TORONTO WINNIPEG VANCOUVER 


JOHNSON 


Funded debt ........ 5,797,000 6,109,750 
Contrib, surplus ee 576,593 
Minority interest 12,527 12,756 
5,020,526 4,999,684 


Capital surplus ...... 1,860,641 1,880,218 
Earned surplus ...... 6,440,605 5,649,937 . 


*After depr. of .... 12,778,855 11,927,338 
sAfter deducting shares held by subsid- 
lary. 
Werking capitel ..,. 1,732,013 6,983,361 


Metal Buildings Plastic Panels Equipment for Farming, Bulk Storage, Transportation, Outdoor Advertising Contract Manufacturing 
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ANNOUNCEMENT 


NATIONAL HOSIERY 


BROWN 
President, announces the 
Manager Hosiery Mills Lim- 
ited and its Celtic Knitting 
Company and Nordic Hosiery 
Prior this appointment Mr. 
Brown was General Manoger 
the consolidated companies. 


SPC CONTRACT 

Saskatchewan Power Corp., has 
awarded contract for supply 
and delivery 30-ton mobile 
crane for use the Squaw 
Regina. 


Trust Firm 


The Bank Nova Scotia’s 
Chartered Trust Co. brings into 
being further pairing banks 
and trust companies Canada. 
Traditionally, 
companies have been associated, 
least informally, with par- 
ticular banks. 

Royal Bank Canada and 
Montreal Trust Co., Bank 
Montreal and Royal Trust Co., 
Canadian Bank Commerce 
and National Trust Co., Toron- 
to-Dominion Bank and Canada 
Permanent Trust are 
among the groupings generally 
recognized 
community. 

Bank Scatia has also 
Eastern Trust Co. 

The relationships vary. the 
case Chartered, Bank 
Nova Scotia will have direct 
stock interest. 

Exact size the bank’s hold- 
ings hasn’t been disclosed, but 
it. will less than 50% 

The bank part Cana- 
which did not 


TANKOOS YARMON 


LIMITED 
Realty 


there are 


OUT HIDING 


the chauffeured, jewelled, 


and spend 


Indians are 
Richler 


Mordecai 


turn champ. 


between alcohol and sex 


world the social effects 
alcohol discusses with Sidney Katz the grow- 
ing use alcohol women and suggests that 
sometimes can actually play constructive 
role relations between the sexes. 


The invisible unemployed 


Trapped high plateau living standards but 
desperate for the means keep themselves there, 
these families live the real distress unemploy- 
ment that looks like prosperity. 


ADOPTED NEGRO 


far this Canadian couple has 
found more pleasure than pain with 
their child mixed blood. But 


ordeals come. 


THE RICH ARE COMING 


Herb Manning takes new look 


ted new-rich who make money fast 


meets 
Quinn that ringmaster rough- 
house whose hired hands wait their 


warning signs harsher 


silk-hat- 


THE BIGGEST LITTLE MAN 
LOW-COST HOUSING 


$1,000,000 deal small!” Read 
how John Fienberg builds more 
houses for less money than anybody 
else Canada. 


Eddie 


Canadians know the content each issue has special 


significance 


million alert men and women read 


each issue, and this loyalty and belief produces reward- 
ing results for national advertisers Canada, 


And Bank ‘Pair 


hold any Chartered 
stock, and which includes 
trust company. 

The group made offer 
through 
dealers Burns Bros. Denton 
Ltd. for all the trust firm’s 
shares per share. 

Initial response has 
favorable, told. 

Chartered’s 90,000 par $20 
shares, some 25,000 30,000 
are held who, to- 


been 


gether. with 


which they are associated, rep- 
resent some 
There are 275 shareholders. 

Stock had sold this year be- 
tween low $60% and high 
$67 set two days before the 
offer was announced. 

the day before public an- 
nouncement, Burns Bros. 
Denton made its offer Char- 
tered Trust and simultaneously 
bid $85% for any stock offered 
the Toronto Stock Exchange. 

This unusual move the 
investment house was designed 
protect selling shareholders 
until the offer could an- 
nounced. 

Highest previous price paid 
for Chartered stock was $72% 
1956. 

Neither party would say how 
the odd figure $85.35 per 
share was arrived at, except 
suggest that was related 
earnings. 

Chartered earned $366,678 
$4.07 share 1959. 

“Earnings this year have 
been but not good 
last year,” President 
Langford said. 

Book value about per 


share, added, excluding 
inner reserves “which are never 
enough.” 


The association with Bank 
Nova Scotia should have 
favorable effect 
the president said. 

hoped that Chartered 
Trust and BNS would develop 
the same type relationship 


New Operator 
Enters Lake 


MONTREAL (Staff) Can- 
ada’s sagging inland merchant 
marine due for shot the 
arm. 

new operator Eastern 
Lake Carriers Ltd. getting 
set jump into the highly com- 
petitive Great Lakes shipping 
business. 

understands contract for 
million, 25,600-ton bulk 
carrier has been let Saint 
John Shipbuilding Drydock 
Co. Papachristidis Co. 

The vessel, which for de- 
livery 1962, intended for 
the Great Lakes and St. Law- 
rence Seaway trade. 

The ship will operated 
Eastern Carriers and 
managed Papachristidis. 

Papachristidis officials told 
the planning stage. 

For Papachristidis well 
tanker and dry cargo ship busi- 
ness for the past years—this 
the first venture into the in- 
land shipping field. 

Papachristidis reported 
have financial interest 
Eastern Lake Carriers, which 
was recently established 
erate the new ship. Identity 
other partners has not been dis- 
closed. 


= ANNOUNCEMENT 


AMERICAN-STANDARD 
APPOINTMENT 


Standard Products (Canada) Limited, has 
announced the appointment of D. F. 
O'Neil as Vice-President, Marketing. 
Mr. O'Neil, o Canadian, is a gradvole 
in Business Administration from the Uni- 


versity of Western Ontario. He joined 
American-Stondard in 1957 as Manager, 
Marketing Planning ond has since been 
directly associated with all aspects of 
marketing activities. In his new position, 
will responsible for the planning 
and direction of oll phases of the com- 
pany's Marketing operotions. 

American-Standord Products (Canada) 
one Canada's leading pro- 
Conditioning products, with 
planis in Teronte and Windsor. 


REGINALD JONES, vice- 
president manufacturing and 
director Colgate-Palmolive 
Ltd., the new president the 
Canadian Manufacturers 
Chemical Specialties Association 
(FP, Oct. 29). 

Other officers are: 
Cartier Chemical Co., and 
Lee, Pont Canada Ltd., 
vice-presidents; Bowler, Si- 
moniz Co. Canada, secretary; 
and Ross, Aerosol Packag- 
ing Canada, treasurer. 

Directors are: Byrnes, 
Rohm Haas Co. Canada; 
Caldwell, Diversey Corp. 
(Canada); Carter, John 
Struthers Co.; Clifton, 
Jansen, Johnson Son 
Ltd.; and Morrow, Canada 
Rex Spray Co. 


exists between Montreal Trust 
Co. and Royal Bank Canada, 
and between Royal Trust and 
Bank Montreal, said. 


One Chartered Trust direc- 
tor also director Bank 
field (president Noranda 
Mines). Beringer (former 
president British American 
Oil Co.) used the 
bank’s board well Char- 
tered’s. 


The offer Burns Bros. 
open till Nov. 30. not con- 
tingent upon acceptance 
holders any minimum num- 
ber shares. 


Push Stocks Lower. 


Special Correspondence 

LONDON With the eco- 
nomic outlook still uncertain, 
buyers have been holding off 
and some disappointing com- 
pany statements have served 
put equity prices lower. 

The Financial Times ordinary 
share index has moved from 
the 320-330 bracket and has 
fallen back toward 310, com- 
pared with 1960 extremes 
295.8 and 342.9. 

Government bonds have held 
fairly well and there has 
been some further support for 
gold shares. Oil shares remain 
quiet. 

Most commentators, though 
cautious about equities, 
take the view that the down- 
ward movement will not very 
far. 

The Investors Chronicle be- 
lieves that demand will broaden 
once restrictions instalment 
sales and other forms credit 
have been eased. 


present, however, the 


Treasury showing disposi- 
tion take its foot off the 
brake. 

Here are recent Canadian 
prices some leading U.K. 
securities: 

{Supplied by Wisener, Mackeller & Co., 

Toronto) 


Industrials 
Bowater Paper 
CPR 4% nc pref. 
Courtaulds . Ma 
Daily Mirror 1% 1% 1% 
Hawker 4% 4%, 4% 4% 
Hudson's Bay Co. 
imperial Chemical ... 9.90 10 9.70 9.70 


Motors: 
British Motor Corp. 2 2 2% 
Ford Motor ose 19% 12%) 12 
Jaguar 8% 8% 8% 8% 
iis: 
British Petroleum ..... 6% 7 6% 6% 
Shell Trans. & Trading . 17% 18%, 17% 18% 
Royal Dutch ....+-+- 33%, 34 31% 34 
Steels: 
Colvilles 10% 11 10% 11 
Dorman Long 5% 6s 5% 5% 


Stee! Co. of Woles .. 

Steworts & Lloyds 6% 62 

John Summers 8% 9% 8%, 8% 

United Steel WY 12 11% 11% 
South African: 


Free State eee 18% 17% 


Blyvoors ... 4.50 4.10 3.70 
President Brand 8%, 8% 

Gevt. Bonds per £100 
Convers. 5/7) ...++ 252 255 252 250 
Transport 3/78/88 . 170 172 170 167 
Victory 4/76 257 260 256 255 
War 34, Perpetual .. 166 169 166 167 


Willroy Warrants 


Now ‘In Different Light’ 


New Trend Stock Warrants” 
(FP, Nov. 5), conclusion was 
drawn from the table war- 
rants that Traders Finance 1957 
warrants had little chance 
having any value during their 
short lifespan. 


Unfortunately this comment 
was made the belief that the 
warrants expired March 
1961, whereas they actually 
not expire until year later, 
March 1962. 


This puts the warranis 
different light they have one 
year and four months enjoy 
the benefits possible rise 
the stock, rather than just 
four months was incorrectly 
assumed. 


The stock trading 
and the warrants, which are 
exercisable $40, are trading 
$2.75. Thus any increase 
the value the stock beyond 
the $42.75 mark would increase 
the price the warrants. 

For example, the stock 
were appreciate from its cur- 
about 25%, the warrants would 
double value $5.50. 

With the warrants selling 
such unusually low ratio 
the price the stock, they con- 
tain great deal leverage. 
However, unless the stock 
selling over the $40 mark 
March 1962, they will 
valueless. 

Willroy Mines warrants were 
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Priced fit any budget 


The new 
Edison 


ENVOY 


dictating machine 


Have you been thinking getting dictating machine 

but putting off because price? Here’s news 
about the new Edison Envoy priced with the 
lowest magnetic-tape dictating machines yet packed 


with features for easy 


and backed Edison 


Voicewriter’s nationwide service organization! Gives 


you more time make 


more time for 


Call today for free demonstration. 


EDISON VOICEWRITER 


A product of Thomas A. Edison industries 
Division of McGraw-Edison (Canada) Limited 
32 Front Street West, Toronto, Ontario 


price $14.00 May 15, 1962 
rather than the correct figure 
$1.25 May 16, 1961. The cur- 
rent market the shares 
$1.25 and the warrants are 
trading 43c. 


The stock will have trade 
$1.68 better next May 
order justify today’s price 
the warrant. Its 1960 range has 


shown having exercisable been $1.64 90c. 


SOLD 

MONTREAL (Staff)—Purchase 
the 23-story Aldred Building 
historic Place d’Armes has 
been completed the Provident 
Assurance was acquired 
from Prudential Insurance Co. 
America for about million, 
understands. Name will 
changed Provident Building 
and the new owners will move 
their head office into about 
June 1961. 


The changing world 
CONSTRUCTION 


From suburban split-levels city sky-scrapers, 
super-highways huge industrial programs that promise 
change Canada’s future, the construction industry has 
become constantly shifting complex new materials and 
methods. Pont’s products have played part the 
industry’s improved efficiency and economy. 


Pont products widely used the construction 
industry include: Explosives such Special Gelatin, 
plastic for window parts, chain saw parts, and clips for 
bundling wire Polyethylene film for vapour barrier and 
temporary enclosures Chemicals for elastomeric 


Through never-ending research and development, 


“*Zytel” 


extrusions for curtain walls; ingredients for paints and 
special finishes Pont finishes are important 
primers; enamels for new buildings and maintenance, 
for refinishing trucks and road equipment; 
fluorescent enamels for safety Versatile Pont 
man-made textile fibres are used large quantities for ropes, 
protective clothes, nylon tire cord, tarpaulins, electrical 

wire coverings, conveyor belts, paint brushes, fire hoses. 
Nylon carpeting may one day replace certain hardwood 
floors, while inflatable tanks will used for lifting and 
placing ceilings from floor proper level. 


followed technical and laboratory assistance 
manufacturers, Pont helps the construction industry 
translate technical advances into structural improvements. 
These advances change more than the world construction, 
they change everyone’s everyday world for the better. 


Better Things for Better 


PONT CANADA 


LIMITED 


. 


Show Rise Over 


From Our Own Correspondent 

ing project (FP, Oct. 15) 
sight for Edmonton with the an- 
nouncement plans for 325- 
car garage the downtown area 
Dominion Censtruction Co. 

According Ronald Gran- 
tham, Edmonton manager 


Plan New Edmonton 


The garage will 
parking and four above-ground 
levels. 

Grantham said the project will 
financed Dominion Con- 
struction until operating. 

Then purchaser and oper- 
ator, already committed, will 
take over the completed struc- 


PHONE EXPANSION 
Saskatchewan Government 
Telephones will aim for complete 
dial service the province 
1970. expanded program 
conversion from manual oper- 
ation will begin next year. the 


now, 78.1% are dial-operated. 


Dividend disbursements Bank, Provincial Bank, Rate Date Dominion Construction, the firm 
Canadian companies are Investors Mutual has bought Campbell ture. 
ning wel] last year. the total this month. Ltd. site 101A Ave. and 100A 
are $726,068,251, 7.8% $285,001 two issues show Marshall Weils 100 ft. site was not disclosed. 
$673,609,271 for the same period| drop 41.6% from $487,760 on| McCabe Grain the reinforced 
1959. two issues for the same Minn. Ont. parking garage will 
The November, 1960, total so| last year. the spring and comple- 

| 95,19 


Northland Util. ....... 


year. $2,362,953 six issues No-| Ontario Steel 


E. G. SILVERWOOD 15 
Mr. Silverwood, president Silver- Two the groups showed vember, 1959. 
recently became the first Canadion and financial institu-| November compiled from 
records available Nov 
Cream Manvfacturers. Mr. Silverwood tions. Mines and oils were Quinte Milk A’ 18g i 
trad: oup during it th - ‘ ‘ 6 959 Reynolds Alu. 42% pf 1.18q 1 17,700 
dairies. During summer vacations, until 28.1% over $17,498,431 Shop Save ... 82,972 
his graduation in Business Administration 144 j 709.997.2718 8.291 725 | Sidney Roof, A . i 11,250 
which repre-| Payments and declarations Industrials and Utilities Steinberg’s Ltd. 
sents over 2,000 ice cream manufacturers the financial group are company: Rate Date Amount Taylor, Pear Car, 
and suppliers throughout Conada, the 042 on 22 i 15 30, $ $ 1 551,719 
i presiden by Bank of Nova Scotia, Cana- Ds B 5i% pf ...... 1 1 30,938 315 
dian Bank of Commerce Im Argus Corp., $2.50 pd. 1 87.094 22,423,315 
“| Atlas Steels ......... .25q 1 272,349 Companies 
G. E. Barbour A .... .1iq 1 11,988 | Bulolo ......eeeeceeeeee 25 28 250, 
Belding- -Cort, 7% pf. 1 14,805 | Delta Dev. 07 15: 35,001 
C. 12iq 1 430,344 
C. Tel. 6% 2nd pf 1.50q 1 67.500 Total tring) 285,001 
Do 48% of ........ 1 66,01 Oil Companies 
ANCOUVER CALGARY WINNIPEG TORONTO MONTREAL Brooktisid Ice Cream. +> 1 12,000 | Alta. Gas Trunk 
Bulloch’s Ltd. A .... 1 14,875 15 234,375 
1 Canadian Oil ... 15 518,266 
Parker Drilling . 1 62,001 


Texaco (Can.) 40q 30 1,295,381 


Do B 4. “1s 9,401 

THE COMPANY Canada Cement .....- .25q 30 
Can, Fells 200 15 15,0 

Cdn, Arena ..cecccess 2.008 1 39,000 


ackaging, Brewing and Bottling Industries Cdn, Dredge ..... 50S 10 294,000 | Ruirard Mtge. Inv, .. -15q 1 215 
Cdn. West. Nat. Gas . .17iq 30 311,500 Delta Accept, 6% 1 pf 1.50q 15 28,500 
Cochrane-Dunlop H. A. .20q 15 3,418 | Tavestors Mut. .. 9 1,732,504 
Community Tel. pf .. 3.25s 1 4,082 Laval Accept. 5% ‘pf. a ‘sie 1 819 
Consumers Glass ...... .20 30 319,570 45s 15 22,500 
rown Ze a i +750 
business facilities Electro. Ind. .10s 41,794 Sherbrooke Tr. 7,500 
Dom, Glass ......... Do 15 227,458 


Grand Total +++ 35,037,381 

¢First foll. split. 

a—12 shs. of 64% ($1 par) cum. red. 
pf. shs. for ea, sh. held. Red, immed. 

§—First foll. pub, distr. of stk. 

ee—Stk div. of (A) 1 sh. Trizec Corp. 
for ea. un. of 10 shs. held (10c per sh. 
in lieu of fract. shs.) & (B) $1. of 74 S.P. 
debs, of Place Ville Marie Corp, for ea. 
unit of 12) shs. held (.08¢ per sh, in 
lieu of less than $1 of debs.) 


Freiman, A. J. 
Do 44% pf ... 
Gen, Stee) Wares 


call 6-4392 for reservations 
free parking the door 


ask any 
successful 


P 
Glove Env. A ... 
Gt. West Coal A 
Ham. Cotton pf ..... 5,700 


Another Seaway Hotel: 
olt Renfrew ....-... ok 
International Airport. Humberstone Shoe .... 8,000 
Kelly, Douglas A .... .06iq 30 52,959 
Levy Ind, 7% pf ..... 35q 15 26,250 


Lower St. Law.Pwr. 
43% pt ...... 


. 


Milling 
OGILVIE FLOUR MILLS 
Montreal, consolidated net profit 
$4,983,729 for year ended Aug. 31, 
1960, was new high and 36.3% 
above previous year’s $3,655,965. 

Sales flour (domestic and ex- 
port) showed good increases. Starch, 
gluten and monosodium glutamate 
sold record volume. Cereals and 
cake mixes sales were Mixed 
feeds suffered from sharp reduc- 
tion demand for hog and poultry 
feed. 

Income from grain elevators was 
higher, even though they operated 
for only part the year. Company’s 
share earnings non-consolidated 
subsidiaries improved considerably. 

million received from sale 
country elevators and Fort Wil- 
liam terminal elevator, $3,780,000 
was cash with the balance pay- 
able three equal annual install- 
ments. 

Lake the Woods Milling Co. 
preferred shareholders have accept- 
Ogilvie offer purchase their 
shares $130 per share. This will 
help closer integration the two 
companies, Chairman Howe 
and President Atkins report. 

Company expects domestic flour 
consumption slightly ahead 
next year. Demand for hog and 
poultry feeds should improve. Plants 
starch and chemical division are 
expected operate close maxi- 
mum capacity. Baking subsidiaries 
probably will have somewhat more 
difficult time. 


CONSOL. INCOME ACCOUNT 
Years Ended Aug. 31: 1960 1959 
Net oper, income .... $3,507,958 $4,062,954 
Add: Inv, income ... 1,010,312 639,012 

Prof. sale f.a, & inv. 2,735,151 1,702,439 
Net earnings ........ 7,253,421 6,304,405 
Less: Deprec. 757,342. 992,383 

Debent, int. ....... 114,583 144,833 

Income tax res. ... 1,337,263 1,496,224 

divd. subsid, 

60,504 105,000 

Less: Pref, divds. ... 140,000 140,000 
Common divds. .,, 1,682,300 1,457,993 


PETE 


Earnings per Share and Dividend Record: 
Preferred $249.19 $182.80 


Surplus for year 
i. | Times Debenture Interest Earned: 


PORTABLE FULLY AUTOMATIC RE-USABLE, MAILABLE BELT 
EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MICROPHONE 


7.00 7.00 

. 6.48 4.70 

2.0040.25 1.704+0.25 
t Aug. 31: 

7% Pref., $100 par 20,000 20,000 


CONDENSED CONS. BALANCE SHEET 
Accts. rec. 8,752,011 8,017,362 
| B otal assets 43, 39,662 54,728,29 
TODAY ATLAS DICTATING EQUIPMENT INC. 395,583 


tMarket value .... 9,704,000 10,182,000 
Working capital .... 14,723,000 12,275,841 


unning 


CANADA’S BIG 
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28,000 SQ. FT. 
AVAILABLE IMMEDIATELY 


reasonable rental the 


ROYAL BANK BUILDING 


Toronto’s most convenient corner, 
King and Yonge Sts. Subway door, air- 
conditioning, inside parking nearby 


6,778 SQ. FT. PER FLOOR 


CHARTERED TRUST 


COMPANY 
KING ST. TORONTO EM. 8-7681 
YOUR OWN BROKER 


New Inglis Turbines revolutionary design installed 
world’s largest pump-generating 


comply with the Canada-U.S. agreement con- 
trolling the flow water over Niagara Falls, Inglis 
came with completely new design Turbines. 


These new reversing turbines the Sir Adam Beck 
Power Station draw off water from The Falls during 
the night pump into storage reservoir, then use 
the “stored” water generate power the next day! 


This means peak power output when it’s needed 
most...during the disturbing the 
natural flow over The Falls any way spoiling its 
scenic beauty during the day-light hours The water 
needed produce the daytime power has been 
drawn night before—while the tourists were 
asleep. 

This just one more outstanding example Inglis’ 
contribution Canada’s growth and development... 
one more example how Inglis takes tricky jobs 
—with skill and imagination It’s been that way ever 
since Inglis began, over hundred years ago! 


JOBS 


John Inglis Co. within The English Electric 
Group, with such other world-famous names Napier and 
Marconi. Inglis Consumer Products Division Canada's most 
popular line washers, dryers and water 


¥ 
\ 
3 
| 
| 


land created the 
St. Lawrence Power Project. 


will help you establish 
your plant the 


ONTARIO 
SEAWAY 
VALLEY 


between Long Sault, 
Ingleside, Morrisburg and 


Serviced and unserviced 
industrial land reasonable 


for processing 
water and power rates. Send 
for our brochure—enquiries 
treated confidence. 
Ontario Seaway 

Industrial Development 
Association 


Morrisburg, Ontario 


ANNOUNCEMENT 
GESTETNER APPOINTMENT 


JOHN BARNES 


Mr. Hunt, Managing Director 
Gestetner (Canada) Limited, announces 
the appointment of Mr. John Barnes as 
Advertising Manager. : 

Mr, Bornes, who joined Gestetner in 
1950, was for six years Service and 
Sales in Toronto and Ottawa districts, 
ond since 1956 has been Assistant Ad- 
vertising Manager. 

wos Active Service from 1940 
fo 1946 as a Photographic Intelligence 
Officer in England, N.W. Europe, India, 
Burma and the For East, with the ronk 
of Captain. Prior to joining Gestetner he 
spent 4 years in specialized Commercial 
Photography. 


PAYMASTER MINES 
Production from Paymaster 
Consolidated Mines the third 
quarter this year amounted 


Natural gas available 


May Ask Hong Kong 


Limit Some Exports 


would used slap arrange substantial fi- 


OTTAWA (Staff) Look for 
early restrictions exports 
Hong Kong textiles and foot- 
wear Canada, 

The government consider- 
ing what form the restrictions 
will take, 

Best bet seems be: 

Canadian approach the 
Hong Kong government for es- 
“voluntary” quotas similar 
that maintained Japan 
some exports textiles, ply- 
wood and flatware Canada. 


Whether the approach will 
necessary will depend the 
outcome current Customs 
Department study the real 
origin some textile imports 
now reaching Canada under 
Hong 

There some suspicion here 
that substantial proportions 
these are actually manufactured 
Red China and that some 
Hong Kong shippers are acting 
“fronts.” 

the study shows that this 

case, the Customs Department 
can easily restrict the Chinese 
shipments applying dumping 
duties similar those applied 
two years ago shipments 
Chinese brushes (FP, Dec. 
1958). 

dump duties the main- 
land China shipments don’t 
promise keep the growth 
some Hong Kong export lines 
under satisfactory control the 
Canadian market and they 


probably won’t approach 


the Hong Kong government 


likely. 


Hong Kong British col- 
Although the Col- 
onial Office makes its defence 
decisions, the colony has 
large measure autonomy 
domestic questions and would 
conduct its 
about export quotas. 

Two years ago, after tough 
bargaining, negotiated quotas 
exports cotton-piece 
yarn-dyed cloth and 

Canada has handy big stick 
which could easily used 
force export controls Hong 
Kong. 

give the colony MFN 
(same S.) tariff 
Diefenbaker’s Customs Act re- 
vision clause provid- 
ing for dump duties MFN 
imports which “prejudicially 
injuriously affect the interests 
Canadian producers manu- 


$347,956 bullion value, 


43,602 tons milled. Recovery was 
$7.98 per ton ore milled. 


music lovers. 


The Willis 


Promise Good. Music Everywhere. 
Willis Pianos are priced within the reach all 


Write for name and address nearest branch dealer. 


WILLIS CO. LIMITED 


5579 PARE STREET, MONTREAL QUE. 


This the same clause which 


are 
advertised 
THE 


Why? 


HEAD OFFICE: 


TORONTO 
E. W. Finlay, 
Ad-Rep Service 
North 


egionary 


Because The Legionary covers the largest all- 
male market Canada, 254,292 readers who 
give preference the products advertised their own 
national magazine. market you afford over- 
look. Try test campaign this year. 


465 Gilmour St., 


EXPORT 


PLAIN 
FILTER TIP 
CIGARETTES 


LEGION HOUSE 
Ontario 


MONTREAL 


E. R. Chambers, 
2151 Ontarie East 


duties Chinese exports, But 
the government would far 
more reluctant use against 
Hong Kong than against Red 
China and would certainly sug- 
gest export controls, least 
Hong Kong, first, 

Here are Canadian and Hong 
Kong figures some exports 
which are worrying officials 


here. 
Heng Kong Exports to Canada (DBS figs.) 
1957 1959 
Conedion—— 
Rubber-soled canvas 


shoes .....++ 705,000 895,000 
Rubber footweor . 15,000 51,000 
Cotton shirts ... 352,000 689,000 


Cotton clothing nop ... 106,000 2,479,000 


Figures kept the Hong 
Kong Department Commerce 
and Industry give later com- 
parisons finer breakdowns 


item. 
Hong Kong Exports to Canada (H.K. figs.) 


Jon.-June Jen.-Jun 
1959 1960 . 
$ U.S. 

Shirie 248,000 520,000 
Blouses 102,000 315,000 
Slacks, trousers, skirts 669,000 2,041,000 
Nightwear 227,000 395,000 
All cotton clothing .... 2,379,000 4,486,000 


For some months, the Cana- 


Heavy Manufacturing 


ROE CANADA LTD., 
ronto, consolidated net profit for 
year ended July 31, 1960, was $1,- 
673,879, down 71.3% from $5,820,937 
previous year. 


Total consolidated net sales de- 


clined 26.9%. Operations were af- 
fected the cutback the aviation 
program and generally poor busi- 
year many industrial activi- 
ies. 


individual groups com- 
panies, both industrial and aero- 
nautical divisions showed some 
profits year end. both cases 
though, profits were reduced con- 
siderably substantial losses 


one two companies each group. 


Canadian Car Co. activity was af- 
fected adversely abnormally low 
level rail car business available. 
substantial loss was suffered. De- 
liveries company’s new bus 
Canadian operators started June. 
Production assured well into cur- 
rent year. Many more buses must 
sold before they become profit- 
able. 

Company encouraged its 
penetration Canadian trailer mar- 
ket. Major aircraft component sub- 
contracts CF-104 fighter 
program were received for com- 
pany’s Fort William plant. Develop- 
ment work continues “Bobcat”, 
armored track vehicle for Canadian 
Army; commercial version being 
studied. 

Canadian Thermo Control Co. 
continued expand its lines 
products. new electric furnace 
Canadian Steel Foundries proving 
economical during 
competitive period. 

Canadian General Transit Co., 
55% owned, expanded its tank fleet. 

Canadian Steel Wheel 50% 
owned, now produces full range 
wheels use Canadian railways. 
Increasingly severe domestic and 
foreign competition hurt profits. 

aeronautical divisions, earnings 
Avro Aircraft Ltd. and Orenda 
Engines Ltd. were offset partly 
losses instrument manufacture 
and casting and forging operations. 

Military requirements, though re- 
duced, continue form greatest 
percentage business hand. 
Production has started aluminum 
hulls for motor yachts. 

Immediate outlook for Orenda En- 
gines Ltd. better; company 
prime contractor for RCAF J-79 jet 
engine program valued some $80 
million. 

Defence contracts provided major 
portion business carried out 
Steel Improvement past 
year. Canadian Applied Research 
Ltd. had substantial loss, resulting 
from changing trends airborne 
instrument Orenda 
Industrial Ltd. making headway 
field industrial power. 

Iron ore mining operations prom- 
ise more profitable 1961. 
Coal mining operations are not 
hopeful. Sales continued deteri- 
orate further inroads into tradi- 
tional coal markets other fuels. 

CONSOL. INCOME ACCOUNT 


Ended July 31: 1960 1959 
income $22,411,028 $26,743,089 
Add: Invest. income 536,781 661,047 


Prof., sale invest. 1,929,912 
f. sale f.a. & 

er re pr. yrs. 379,921 45,717 
Net earnings ...... 23,327,730 29,379,765 
Less: Depreciation . 13,238,907 15,234,922 
Special dev. exp. 210,342 314,523 
Interest ......-++« 1,362,045 1,297,553 
Income taxes .... 5,663,101 5,569,199 
Minority int. 1,179,456 1,142,631 
Net profit ........ 1,673,879 5,820,937 
Less. Pref. divds. . 805,030 805,029 
Com. Givds, 4,867 A65 
868,349 148,443 


Surplus for year .. 
Note—In 1959 and 1960, for tax pur- 
poses, depreciation claimed is less than 
that recorded in accounts. Excess taxes 
thereby payable amounting to $729,604 
in 1959 and $1,494,054 in 1960 were trans- 
ferred from tax reductions accumulated 
over prior years. 
Earnings per Share and Dividend Recerd: 
Pref.: Earned ... $11.95 $41.57 


5.75 5.75 
Com,: Earned 0.10 0.61 
0.60 
Shares o/s at July 31: 
52% Pf., $100 par 140,000 140,000 
Common, n.p.v. . 8,112,441 8,112,441 


CONDENSED CONS. BALANCE SHEET 


As at July 31: 1960 1959 
Cash $10,737,508 $4,023,013 
Mkt, sec.* 943,957 835,672 
Accts. rec. 45,635,387 47,102,940 
Inventories 54,521,790 53,106,519 
Prepd. exps. ...... 2,597,004 2,549,823 

Total curr. assets 114,435,646 107,617,967 
Mtge. TeC. 9,572,413 9,039,546 
Shs. in other 

cos., at cost ..... 6,597,956 6,597,956 
Misc, assets ..+« 4,077,185 3,815,835 
Fixed assetst 155,523,854 159,699,510 

Total assets 290,207,054 286,770,814 
Due bank 9,233,722 6,880,495 
Accts., etc., pay. .. 42,744,969 41,691,991 
Long-term debt 

Tot. curr. liabs. 55,434,113 51,071,908 
Furnace relining 

3,015,917 2,622,231 
Pension fund ..... 888,733 888,733 
Deferred inc. tax . 24,297,674 25,791,728 
Long-term debt 24,086,611 24,980,033 
Contingencies ..... 16,447,060 16,992,945 
Minority int. ... .. 25,400,474 24,649,626 
Capital stock. ..... 97,412,954 97,412,054 
Cavital surplus ... 5,600,238 5,615,225 
Earred surplus ... 37,614,280 36,745,431 

tA ter depr. of .. 147,020,009 141,979,169 

value 966,457 830,000 
Working capital ... 69,001,533 66,546,058 


Roe Planning Debt Issue 


For Doseo’s Rolling Mill 


Roe Canada Ltd. dividend has been paid 


nancing for the new rolling mill 
Dominion Steel Coal Corp. 
Contrecoeur, Que., Chairman 
Sir Roy Dobson told sharehold- 
ers Roe’s annual this 
week. 

Debt financing planned, but 


time the issue could not 
forecast now, told FP. 


the cost financing 


Canada were too high, said, 
funds would raised instead 
London, parent Hawker Sid- 
deley Group. 


Original public offering Roe 
stock was made 1956 
Wood, Gundy Co. 


“Taking the company 
chairman told shareholders, “but 
much less than had hoped 
for.” (See company report.) 


will not promise divi- 
dends,” said. common 


dian government has been un- 
der industry pressure to. ask 
Hong Kong for export: con- 
trol system, 


Such system would make 
life easier for the officials now 
beginning with 
Japan new 1961 be- 
cause the Japanese have long 
maintained that their voluntary 
quota system opens. opportuni- 
ties Canada for Hong Kong. 


Monsant 


July, 1959. 

The chairman told sharehold- 
ers briefly the situation 
Roe subsidiaries: 


Avro Aircraft Ltd. “hopes 
some work.” This week, 
shipped the first planked alumi- 
num hull for motor yachts, 
order for 400 placed 
firm. 


have lot work there.” 
order for the J-79 jet engine 
will provide work for the next 
year. 


Ltd. “is down but 
should not lose money the 
next year.” 


Canadian Applied Research 
Ltd.: “Alterations have brought 
out the red, and should 
probably break even.” 


Canadian Car. Co. has been 
successful with its new products. 
“We must increase the volume, 
which the real answer the 
problem.” 


Dominion Steel Coal Corp. 
has forecast will not make 
much money last year, 
“but may that the presi- 
dent being too cautious,” Sir 
Roy said. 

Fiscal year-end the Roe| 
group being changed from 
July Dec. 31. Results for 
this five-month interim period, 


has plasticizers for you! 
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ATTENTION MANUFACTURERS 


Thinking expanding moving where labour costs are low? 

This excellent manufacturing warehouse building TRENTON 
offered for sale attractive price. Labour rates are low Trenton 
and the supply various trades good. 

53,000 sq. ft. 7,500 sq. ft. offices showroom. Lease may 
arranged, 


W.H. Bosley Co. 


REAL ESTATE WELLESLEY ST. E., TORONTO WA. 4-2533 


IBM Consolidates Toronto Offices 


the chairman said, “will show 
badly due seasonal and 
other influences.” 

Replying 
question, Sir Roy said that work 
the Avro “flying 
(FP, May 21) still going 
experimentally, and that 
could not yet say whether 
satisfactory practical. 

“It flying, course, but 
there are lot problems. 
getting support from the 
and certain amount support 


1962, will provide 64,000 sq, ft. 
space, compared with 15,000 sq. 
ft. the present office, 

IBM will occupy first five 
floors and rent the other 
will house all IBM’s downtown 
facilities now spread among sev- 
eral buildings. will have two 
levels underground parking for 
cars. 

Architect MacLean and 
consulting engineer, Shepherd 
Contract will out 
tender shortly, 


International Ma- 
chines will build $1.5 million 
eight-story building King 
St. E., Toronto. 

When iit completed early 


from the Canadian government.” 

Shareholders 
crease number directors 
vice-president (finance) and 
treasurer, was elected the 
board. 


Like put your product the map? Choose from the broadest range plasticizers 
from Monsanto. The right resiliency, greater strength and 
flexibility, heat and flame resistance, whatever properties you want plasticizer, 
Monsanto has the formulation for you. For plasticizers used floor tile, footwear, 
rainwear, toys, wire and cable insulation, packaging any product, call 
over half century’s experience the production organic chemicals. Call Monsanto. 


Montreal 

CANADA LIMITED Toronto 
brings the best modern chemistry modern industry. Edmonton 
Adipates Azelates Phthalates Glycollates Phosphates Sulfonamides Vancouver 


4 


| 
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family 
looked after... 


estate 
planned 


"TRUST Company 


15 King Street W. 
EMpire 2-1431 


88 Eglinton Ave. E. 
HUdson 17-1571 


Consult Osler, Hammond 
Nanton for review 
and consolidate your 
insurance needs into 
program custom tailored 
for your company. 
account 
executive will supervise 
all your company’s 
insurance. You obtain 
sound coverage, ease 
handling, and often 
more favorable overall 
cost. 


Behind these services 
Osler, Hammond and 
Nanton, all Canadian 
Insurance brokerage firm, 
operating national 
basis. 


Call the nearest Osler, 
Hammond and Nanton 
branch—no obligation 


DACK 


The petrochemical giants are 
going global with bang. 


Virtually every major U.S. 
and U.K. firm rushing into 
overseas plant programs. 

result Canada’s $250 
million-a-year industry—large- 
foreign controlled faces 
sinking export markets over 
broad world front over the 
next few years. 

estimated $85-$90 million 
year petrochemical export 
business could affected. 

Pont Co., Dow Chemical, 
Imperial Chemical Industries, 
Monsanto, Union Carbide all 
with big Canadian plant opera- 
tions enjoying sizeable export 
business are building over- 
seas plants make many 
the products their subsidiaries 
here are exporting. 

The foreign plants partly 
financed with overseas capital 
and accorded sizeable meas- 
ure tariff protection will 
capture virtually all the 


their general area. 


“Most our products now 
entering into export will cut 
off over the next few years 


foreign-built plants come into 
production,” Union Carbide 
Canada’s Executive Vice-presi- 
dent, Perry Wilson, told this 


week. 


Union Carbide, for instance, 
building plants Brazil, Bel- 
gium, and 
India and negotiating for con- 
struction plants several 
other countries. 

“The establishment trade 
blocs such now exist 
Western Europe will present 
additional problems the 
chemical export Clay 
Beamer, general manager the 
chemical products department 
Imperial Oil Co. told FP. 

“It can assumed that the 


Exports 
Chemicals 
Face Big Sag 


that are the horizon and 
solve them.” 

capital investment 
around $450 million petro- 
chemical plants Canada 
most spent since end 
World War vitally in- 
volved. 

Since most plants have been 
built with capacity consider- 
ably beyond domestic market 
requirements there 
heavy dependence export 
maintain economic operating 
rates. 

What about this lost 
business has become the No. 
problem the industry today. 

Already some Canadian firms 
are writing off such export out- 
lets Japan, France, U.K., 
Belgium, Italy, Australia. 
the same time they are eyeing 
number other less devel- 
oped overseas countris e.g. 
South Africa, India. 

Two the biggest-volume 
plastics polyethylene and 
polystyrene ethylene glycol, 
used anti-freeze, and GRS 
type synthetic rubber are just 
four the items suffer 
sharply from the overseas 
plant splurge. 

But certain other synthetic 
resins and chemicals now enter- 
ing into export will affected. 

Canadian producers stand 
lose most the other-than- 
rubber exports now running 
around $27 million year. 

They will also lose some 
the general 
Polymer 
Corp.’s determined efforts 
protect foreign 
overseas plant moves. 

time domestic markets will 
grow sufficiently take the 
slack but there’s going 
tough period ahead for num- 
ber these plants. 

Increasing 
plant capacity also bound 


terials are available about are pre 
Vancouver the same price ing further whopping 35% 
Saskatoon “The tumble over the next two years. 
Toronto The lower prices are bound 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per insertion 

(84 cents per agate line, lines con- 

stitute one inch). Closing date 

Copy must Toronto Office 

Monday a.m. Display advertising 
this section payable 


Beamer said, “is the lower cost 
construction and operation 
plants the countries outside 
North America. 

“This largely result 
the lower labor costs. over- 
come these disadvantages 
well that smaller plants 
obvious that Canadians 
must unusually resourceful. 

“Now the time get com- 
petitive and face the 


JACQUES CARTIER 1557 
FRENCH NAVIGATOR, EXPLORER 


VISION 


Seeing ahead 


Jacques Cartier’s incomparable Vision led 
the discovery Newfoundland and 
the exploration the St. Lawrence River 
the year 1534, 

Catalytic’s inborn ability 
see ahead the 


lifted 


unlock some new market po- 
tentials this country. There 
will always some continuing 
markets overseas for specialty 
lines 


grades products—and Cana- 
dian plants will strive hard 
hold this type business. 

chemical producers are 
investing production facili- 


Banking 

IMPERIAL BANK CANADA 
net profit $4,134,135 for year end- 
Oct. 31, 1959, was new high 
and 12% above previous year's $3,- 
691,174. 

Earnings per share increased des- 
pite small rise the number 
shares outstanding. 


INCOME ACCOUNT 


Catalytic undisputed leadership. Here 
imagination originate and develop 
new processes and new the Income tax 5,200 3,966 
most advanced creative skill designing 
and engineering...a combination that Surplus for year 
could mean bigger profits to you. For Record: 


LURGICAL, 
REFINING 


tomorrow’s Engineering, Consult Cataly- 
tic today! 


ENGINEERS CONSTRUCTORS FOR THE 


CHEMICAL, PETROCHEMICAL AND OIL 
INDUSTRIES 


CATALYTIC CONSTRUCTION CANADA 


ANNOUNCEMENT 


LAFARGE CEMEN 


APPOINTMENTS 


$3.08 $2.75 

se 1.70+ 0.30 1.454 0.35 
4éBased on paid-up capital. 

Shares o/s at Oct. 31: 
Common, $10 par .. 1,344,000 


Assets Oct. 31, 1960, reached 
record $1,057,705,751, 46% 
$46.2 million Oct. 31, 1959. 

Loans decreased slightly the 
year end million from 
$490.4 million. N.H.A. mortgages in- 
creased $57.3 million from $55.4 

Canada securities totaled $192.2 mil- 
lion the end the past fiscal 
year, from million year 
earlier. 

The sum million ($1.6 mil- 
lion the previous year) was trans- 
ferred rest account, bringing 
$42.3 million Oct. 31, 1960. 

Total cash resources $174.9 mil- 
lion represented 18% deposit lia- 
bilities 1960 fiscal year end 
(16.3% year earlier). Total quick 
assets Oct. 31, 1960, $472.7 mil- 
lion were 47.2% total public lia- 
bilities (45%). 

CONDENSED STATEMENT 


Earned 


1,340,683 


Mortgage Broker Group 
Wants Controls 


Changes put more teeth 
into the Ontario Mortgage 
Brokers Registration Act will 
recommended next week 
brief the provincial govern- 
ment. 


The brief the Ontario 
Mortgage Brokers’ Association 
will ,emphasize that brokers’ 
salesmen should 
and properly qualified. 

will also ask that the act 
amended provide that 
mortgage broker carry mort- 
gage broking full-time 
business order licensed. 
The act does not this. 

Other changes recommended 
are described the OMBA 
“technical oversights exist- 
ing legislation”. 

The Mortgage Brokers Act 


ties abroad faster rate than 
any other industry. Until the 
last two years most this in- 
vestment foreign plants has 
been mainly Canada and 
Latin America. But last year 
about 45% went Europe par- 
U.K., Germany and 
France. 

The trend picking 
rapidly. recent survey the 
Manufacturing Chemists Asso- 
ciation U.S. shows that 
among chemical 
companies some 67% plan 
establish overseas facilities 
1961, with the proportion in- 
creasing 77% over the next 
five years. 


went effect July this year 
the first its kind Can- 
ada. 


The OMBA, first such Cana- 
dian organization, aims es- 
tablish mortgage 
broking profession and 
hopes eventually that all mort- 
gage brokers will required 
meet professional qualifica- 
tions. 

The OMBA board directors 
feels salesmen should licens- 
registered brokers, 
similar licensing real 
estate salesmen under the Real 
Estate Act, OMBA secretary 
Sidney Stulberg told FP. 

Full-time work, character 
bonds, apprenticeship and ex- 
aminations would ensure proper 
qualification, 

Stulberg said mortgage brok- 
ing affects such large section 
Canadians that anyone vest- 
with the responsibility 
the business should required 
basis and fully qualified 
handle variety problems. 

This was the only way pro- 
vide complete and proper con- 
trol and give the public more 
protection, said. 

present license can 
issued anyone who lends 
money other people mort- 
gages for fee and has an- 
nual income from $1,000 
more, exclusive legal 
fees anyone lending his 
own money and handling more 
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Throughout the world 
more people buy 
than any other brand whisky 


exported from any country 


than mortgages year gage brokerage business under contract companies, trust, 
mortgages totaling $30,000 definitions without li-|loan and insurance firms are 
more cense breaking the law. exempt because they have strict 

Anyone carrying mort- Banks, credit unions, invest- bodies their own, 


No, this not 
making 


DAVIESHIP can build any size shape 


engineering structure you may require! 


The 


huge earth-bound shell above 100-ton 
AUTOCLAVE. only one example the numer- 
ous giant engineering jobs performed regularly 
DAVIESHIP. And just DAVIE craftsmen are past 
masters the construction all types ships, 


the ENGINEERING DIVISION expert the shaping, 
fabricating, welding and handling steel con- 
struction just about any size, shape form. 
Give call glad discuss your con- 
struction problems with you any time. 


Cash on hand ..,.... 83,962 69,635 
Dep. & notes of Bk. 
DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 
ontrolle COTP. 3,003 6,646 
‘Letters of credit .... 24,895 17,372 REP. RIN RE SURE ELS ENST CKS 
Oth bs 3 SH UILDIN ~ - 


The Honourable F. M. Ross, Chairman of 


the Board ond Mr. J. C. Lofficier, President 


Personal savings .... 
Other deposits 


ore pleased to announce the appointment of Mr. J. H. Laurent as Managing Director, | Due to banks ....... 
and the Honourable Sinclair Director Cement North America Letters credit ..... 24,895 17,372 
Lid Other liabs. ..... 5,329 3,976 3, 
we Total liabs, te 1,000,976 956,308 
Mr. J. H. Lavrent is a professional engineer and has occupied important positions | Reserve ..... 42.320 40.221 
the industry. The President and Managing Director Capital 13,440 13,407 
British Energy Boord and British Columbia Research ..... 56,780 
*At not exceeding market value, 


ORDER 
CHAOS... 
§ 
$85,432 450,450 | q 


TAX SAVINGS 
YOUR FUTURE 
SECURITY 


using 
GOVERNMENT REGISTERED 


BASED LONG TERM 
ACHIEVEMENT RECORD 


For 1960 income tax 
purposes, join now. 


Ask any Investment Dealer 
or Broker for free information 
or mail this to 


CALVIN BULLOCK 


PLACE MONTREAL 


BOWATER PARIS 

MONTREAL (Staff) Com- 
mon stock Bowater Corp. 
now listed the Paris Bourse. 
Other exchanges which the 
shares are traded are London, 
Liverpool, Montreal and Toronto. 
Depositary receipts are available 
Frankfurt. 


ANNOUNCEMENT 


APPOINTED DIRECTOR 
BRITISH ROPES 


Cadman, President, British Ropes Cana- 
dian Factory Limited, of the appointment 
of A. F. McAlpine as a Director of the 
Company. 

official the Royal Bank Can- 
ada for a number of years, Mr. McAlpine 
retired as Supervisor of B.C, branches 
two years ago, having previously served 
the Bank in the same capacity in Mani- 
foba. He is a Director of Peace River 
Power Development Co. Lid., and several 
other companies. 

With head office and main manufac- 
turing plant Vancouver, British Ropes 
Canadian Factory Limited has branches 
in major cities across Western Canada. 


Labor Hopes 


For Wage Parity 


The strike 
Dominion Bridge was 
aimed establishing the 
principle nation-wide con- 
tract bargaining. 

The union failed win 
its point and settled for 
wage increases very little 
higher than the company’s 
last offer before the strike. 


CLIVE BAXTER 

Organized labor licking 
painful wound wound with 
plenty left it. 

The 10-week strike United 
Steelworkers America against 
Dominion Bridge Co. col- 
lapsing across country. 
Workers are going back the 
company’s two plants 
and Toronto, Ottawa and Re- 
gina. 

Terms the Montreal settle- 
ment had handed the powerful 
Steelworkers one its worst 
defeats for many years. The 
union had held out for nation- 
contract covering Dominion 
Bridge plants from Calgary 
Amherst, 

the end settled for the 
continuation 
arrangement separate con- 
tracts each plant and 
the Montreal settlement—terms 
some ways were better 
than the company’s final offer 
the eve the strike. 

The national contract has be- 
come major rallying point for 
organized labor. has tremen- 
dous appeal from the union 
point view. 

For one thing, national con- 
tract assures generally higher 
wages with substantial pay in- 
creases low 
Wage areas without matching 
declines the high areas. 

also clears the way for what 
many union men consider the 
eventual target: Parity with 
U.S. wages. 

Both these ambitions trouble 
Companies com- 
peting for business low wage 
areas argue that pay top rates 
everywhere means under. 

Dominion Bridge the 
ideal example for both sides 
the dispute. 

has with the 
Steelworkers covering plants 
widely varying wage areas. 
They are Amherst, Montreal 


UNIT HEATERS 


(2), Ottawa, Toronto (2), Sault 
Ste. Marie, Winnipeg (3), Ed- 
monton, Regina, and Calgary. 
The Vancouver plant covered 
another union. 


the concept national 
contract was ever going make 
any real headway, this network 
The company was well aware 
the implications and dug 
fight. the final negotiations 
there were definite indications 
reached except for the clause 
calling for national contract. 

The Toronto workers were 
strike, Aug. 15. Next 
Montreal workers followed. 
the rest the plants 
were struck leaving Van- 
and Amherst operating. 
The contract covering the Am- 
herst workers was not due for 
renegotiation. 


was costly strike for both 
Dominion Bridge was 
unable supply building proj- 
ects under way the 
nation. company executive 
puts lost business “millions 
dollars.” 

The union had look after 
the needs some 4,000 workers 
and their families. 

Once the early emotional 
bloom had worn off the strike 
usually carries the men for 
the best part two weeks), the 
painful adjustment living 
strike pay took effect. 

There were outbreaks 
Feelings began run high. 

break came when Quebec’s 

new Labor Minister Rene Hamel 
called the 
leaders conciliation meeting 
with Dominion Bridge manage- 
ment. The issues were once 
thrashed out. 
Finally, Sept. 29, the union 
tional contract and the way was 
cleared for settlement. 


The new two year contract 
last week Montreal, 
some extent bound 
form basis for other settle- 
ments across the country, 
close the company’s final 
offer before the strike. some 
ways not generous. 

calls for per hour 
effective from date 
signing and more year later. 
Dominion Bridge’s final offer 
had been 7c, effective date 
signing and additional effec- 
tive April 16, 1961. 

That means the basic wage 
will $1.65 hour, 
rising $1.69. could have 
been $1.64 rising $1.68. 

The average wage now 
$2.09 hour and will $2.13. 
could have been $2.08 and 
$2.12. 

The company had offered 
increase life insurance coverage 
from $2,000 $4,000. Actually 
now goes from $2,000 
$2,500. increase weekly 
sickness indemnity was offered 
which would have 
from $30 $45. Now $40. 

was also agreed establish 
parity committee union 
members and management 


examine the advantages 
separate local 
pension plan instead the 


present company-wide scheme. 

Under the new contract, Do- 
minion Bridge committed 
pay the employee’s wages 
into the plan which the 
same the present rate most 
cases, slightly lower few. 


the final analysis the Mont- 
real settlement can only 
viewed serious defeat for 
the Steelworkers. pulled its 
members out gain signifi- 
cant concession and failed get 


victory for the Steelworkers 
would have been regarded 
unionists major step for- 


Average 47 colleges* .... 


How College Investments Change 


Portfolio June 30 Bonds Preferreds Commons 

1960 1956 1949 1960 1956 1949 1960 1956 1949 
35.6 204 35.0 32.7 39.8 1.9 10.7 62.8 61.9 49.5 
126.5 99.0 39.7 48.9 35.8 463 0.2 47.4 50.2 40.3 
Johns Hopkins ..csceses 114.4 78.7 31.9 39.1 41.6 52.3 03 3.5 144 51.4 48.7 33.2 
oe 193.4 1313.6 34.3 39.3 35.2 54.7 03 0.5 1.2. 53.1 56.3 44.1 
Princeton 167.2 119.6 45.4 28.3 32.2 62.6 59:0 40.4 
36.5 26.7 13.9 37.2 7.5 13.7 21.2 $3.5 59.2 41.6 
33.6 305 45.0 3.2 4.7 13.0 53.6 41.9 


Colleges have overage 8.4% invested real estate. 
*Averages for 1956 and 1949 include only 39 colleges. 


Collece Endowment Funds 


Favor Common 


Endowment funds most 
U.S. universities and colleges 
still favor common stocks 
their investment portfolios. 

survey Boston Fund, 
issued Vance, Sanders Co., 
shows that the endowment 
funds representative uni- 
versities and colleges had 53.6% 
their $3.3 billion assets 
common stocks June 30, 1960. 

This actually less than 
year earlier, when similar sur- 
vey showed that common stocks 
made 57% $3.4 billion 
assets. However, part this 
drop undoubtedly reflects de- 
cline stock prices and 
stronger bond prices. 1949, 
only 42% assets were 
commons. 

The general preference for 
stocks development the 
last years so, prior 
which the universities used 
invest largely almost entirely 
bonds. 


important reason for this 


change policy has been the 
need expand income help 
meet rising expenses. 

However, latest figures show 
bigger average holdings 
bonds than mid-1959. High 
interest rates the past year 
have undoubtedly drawn some 
money out stocks and into 
bonds. 

June this year, the 


institutions had 33.6% their Technology portfolio, valued 
$34 million 1949, amounted 


endowment funds bonds 
cash, from 30.5% year 


earlier. 

the endowment funds 
surveyed, Lehigh University 
had proportion 
(76.4%) invested common 
stocks. Nine others had more 


than 60% commons, while 
only two had less than 40%. 


The only Canadian university 
included the latest Boston 
Fund survey, Queen’s, has fol- 


bonds, only 24% common 
stocks. 

All the remaining endow- 
ment funds covered the sur- 
vey have less than 49% their 
assets bonds. 

June 30, the colleges had 
average 3.2% their en- 
dowment 
preferred stocks, 8.4% real 
estate, mortgages, and 
1.2% invested elsewhere. 


The endowment funds have 


grown sharply. Yale’s has in- 
creased from $92 million 
1949 $313 million this year. 
The Massachusetts Institute 


$193 million 1960. 


Available figures not show 
how much the increase 
due rise market value 
the funds’ securities and how 
much new endowments. 


The Dow-Jones index in- 
stocks climbed 
283% between mid-1949 and 
mid-1960. 

Accompanying 


marizes the changes endow- 
lowed different investment ment fund investment seven 


policy from most the others. representative U.S. colleges 
has 71% its endowment over the period 1949-1960. 


TIME 
often tilts the balance 


between profit and loss. 
For this reason, design, 
engineering, procurement and 


construction services 


must geared for speed and 


The} 


efficiency protect 
investors’ dollars 
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ESTATES 


Roger 


Estate 
200 St. James St., 
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PENSIONS 


Chartered Life Underwriters 


FAMILY INCOMES 


Flumerfelt 


Comm., C.L.U. 


Business Insurance 
Montreal AV. 8-1188 


Lordon Lite ins. Co. 


SAMUEL LIT 


WIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life Canada 
MONTREAL 


6-6411 


Sun Life Building 


Glengannon Dr. 


REG ELLIS, C.L.U. 


Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY CALIFORNIA 
TORONTO 


9-7304 


From Our Own Correspondent 

EDMONTON The Alberta 
government’s statistical depart- 
ment has given indication 
the employment drop 


industries. 

compare 1959 and 1960 fig- 
ures, the government used the 
1949 figure index. 


This showed that the employ- 
ment level manufacturing this 
past June was 180.7. The same 
last year was 195.2. 
June 1959 the building 


Pared with 188.9 June this year. 
Value building permits is- 


manufacturing and construction 


NSTRUCTIC 


Alberta Reports Employment Drop 


|sued Edmonton August 
was $27,624,327, drop 
from the $48,392,143 value 
the corresponding period 
1959. 

average building permit 
drop for the Alberta cities was 
29.9%. 


INDUSTRIAL EXPOSITION 
Over 10,000 top industrial ex- 
ecutives, plant engineers, archi- 
tects and consultants are expect- 
attend the Industrial Build- 
Exposition and Congress 


industry the level was 219.1, the New York Coliseum, 12- 


|15, according the producer, 
Clapp Poliak Inc., New York. 


all 


MONTHS! incredibly short time 
plan and build complete oil refinery. Never- 
theless, this was the schedule drawn when the 

British American Oil Company approached the 

Kellogg Company build new refinery Port 


ward the drive for 
equality across the nation. 
The implications defeat run 


heat 
where you need 


low cost 


just deep. 


MacTier Co. 

MacDougall MacDougall was 
also member the Toronto and 
Canadian exchanges. 

The new firm will mem- 
ber three exchanges. will 
affiliated with MacTier Co. 
Ltd., member the Investment 
Dealers’ Association Canada. 

Directors are Col. Mac- 
Dougall, president, Leddy, 
Deveney. 

Associates the firm will 


sons, 


tutions ard public and industrial 
buildings. Installation costs are low 
and maintenance minimum. 
Available wide range sizes 
for steam hot water service. 


Write for your copy Sheldon 


No. 


SHELDONS ENGINEERING LIMITED 


Galt, Ontario, Toronto, London, Ottawa, Hamilton, Vancouver 
Representatives principal cities across Canada 


co-operation with the entire project was plan- 
ned and completed record time actually weeks 
ahead the initial compact schedule. Cost per 
barrel was approximately $1,000 probably the 
lowest investment cost for 20,000 barrel refinery 
the Western Hemisphere. And ratio 6.9 men 
for every 1,000 BPSD put Port Moody the 
approximately three times its capacity. 


. . 
New design. Sheldon Unit Heaters Brokers Merge Moody, B.C. addition, low cost per barrel and 
appearance make these Heaters formed Nov. successor matter days after the first meeting the entire 
recommended installation for insti- MacDougall MacDougall and project was off the ground. Working complete 


let diffusers give maximum heat 

distribution. Steam hot water 

models are available all 


4 
\REM 
GS 
| 
| 
| 
— 


we 
» 


November 12, 1960 THE FINANCIAL POST 


About the New. Europe 


Emergence trading blocs Western Europe 
shattering conventional trading patterns be- 
tween Europe and the Commonwealth, includ- 
ing Canada. The process change has just 


begun and may take new and surprising turns... THE ULTIMATE FINE CICAR 


HALLMARK FINE CIGAR 


Even the end the 
1960s, India will still 

poor nation and de- 

pendent foreign aid. 


European integration will 
make little difference In- 
dia’s development. Should 
the Six and Seven merge, 
measures would have 
taken protect India’s 
position the U.K. market. 


When begins 
come grips with the task 
increasing export earn- 
ings, hopes that advanced 
countries can persuaded 
resign themselves los- 
ing much their share 
world trade cheap, simple 
manufactures and allowing 
Asian goods into their home 
markets. 


The Economist 
Intelligence Unit, London 


(Copyright for Canada 
The Financial Post) 


the Asian countries the 
Commonwealth, economic de- 
velopment takes new ur- 
gency and the problems in- 
volves new gravity. 


National income per head 


Canada, and New 
Zealand equals surpasses that 
Western Europe; the rate 
investment very high; natural 
resources are extensive, even 
abundant; and the growth 
population itself tends pro- 
mote economic expansion. 

But Asia poor. 

Most people live near the 
margin subsistence that they 
have consume almost all they 


Yet until incomes per head 
are increased, investment re- 
mains low and the vicious 
circle poverty perpetuated. 

these circumstances the 
growth population drag 
expansion, not stimulus. 

the labor force grows 
unemployment 
velopment tend increase. 
only reduce the pressure 
population agricultural land, 
Asia must 

has equally cogent reasons 
for wishing the in- 
stability its export trade and 
the generally slow growth 
world demand for its major ex- 
port commodities. 

nology are giving Asian coun- 
tries the means tackle their 
problems introducing modern 
methods farming and manu- 
facturing. 

Unfortunately, they are the 
same time aggravating their 
problems, for the 
use western methods con- 
trolling disease promoting 
higher rate 
growth. 

The death rate being re- 
duced, but the high birth rate 
typical underdeveloped coun- 
tries persists. 
1951, the time the last 
the total population 
India was recorded 362 mil- 

Next year, 1961, ex- 
pected reach 431 million. 

And another years, 
1971, will reach 528 million. 

During the ceming decade 


there will nearly million 


more Indians feed and clothe 
each year land where there 
already too food and 
clothing around. 


produce; hence savings are in- 
adequate finance investment 
more than 10% of! 
GNP, which barely sufficient 


keep the economy the rise the birth rate, 


over and maintain 
per head. 


duced family planning move- 
ment endeavor check 


illiterate, largely rural so- 
ciety does not take kindly 


How 
the world 


modern methods birth con- 
trol. 

that 

India’s population will 
rising for the next 
years, probably indeed for the 

this rising tide people 
that makes the task raising 
the rate economic growth 
vital. India must secure clear 
lead production growth over 
population growth and the 1960s 
may well prove the critical 
decade which 
success failure the long 

the last years has 
carried through two five-year 
plans, the second which 
now its final year. 


ceived, was more less ful- 
filled. 

The second, more ambitious, 
will fall short its targets and, 
more seriously, its execution has 
thrown India’s internal and ex- 
ternal finances into disorder. 

When the second plan was 
drawn serious error was 
made, for the emphasis de- 
velopment was switched from 
agriculture industry. 

Because bad luck with the 
monsoon, the development 
agricultural production has been 
further retarded. 

But agriculture grows slow- 
ly, the rest the economy 
held back, too, for agriculture 
provides 50% total output, 
agricultural 
over two thirds personal 
consumption agricultural 
employment absorbs some 70% 
the labor force. 

The mistake neglecting 
agriculture will rectified 
the third plan which begins 
next year. 

The recently published draft 
outline has shifted the emphasis 
development back increas- 
ing the production foodgrains. 
the second plan heavy indus- 
try had priority; the third 
plan agriculture placed 
the same footing. 

Total expenditure the third 
plan put 112.5 billion, 
which 72.5 billion will 
accounted ‘for government 
spending, increase some 


The first plan, modestly 


slightly increased, that power 


There are two points 


supplies very ticular weakness. 


raised but spending trans- 
port and social investment 
will account for much smaller 
proportion the total than 
the second plan. 


Private investment spending 
the plan will rise less rapid- 
than government spending 
but there are, nevertheless, 
many welcome signs that the 
government tending look 
more favorably private en- 
terprise. 


can expected, therefore, 
that the private sector will re- 
peat its strikingly successful 
performance during the past 
two plans, raising both invest- 
ment and production, notably 
industry. 


sanguine about the govern- 
ment’s performance, nor yet 
about its ability finance plan- 
ned expenditure without once 
again inducing inflation 
did the second plan. 


First, the government intends 
raise tax revenue, aver- 
age, 15% over and 
above India’s already high tax 
burden. 

Secondly, the government 
looking ahead for twice 
much aid during the third plan 
India received during the 
second. 

abundantly and painfully 
clear that India cannot earn 
much foreign exchange 
needs solely from its exports. 
Whether can persuade the 
rest the world finarice its 
deficit remains seen. 


The Planning 


hopes that, 112.5 billion 
spent development over the 
next five years, the annual rate 
investment can raised 
from 11% 14% national 
income; that national income 
can increased annual- 
against 3.5% little more 
the current plan; that India 


food; and that heavy industry 
can developed the point 
where India will begin sup- 
ply substantial proportion 
its own requirements indus- 
equipment. 

has already been pointed 
out that the financing the 
plan going very difficult, 
which means that investment 
spending may fall short the 
target set. 

Another target unlikely 
fulfilled that for foodgrains 
output since would require 
annual increase output 
between five million and six 
million tons, against the two 
million tons annually achieved 
during the 1950s. 

The most that India seems 


million tons annually. 

This means that the over-all 
target the third five-year 
plan annual increase 
likely fulfilled; though 
the weather and foreign credit- 
ors prove kind, India may get 


India will pushing ahead 
little faster than has been 
doing and should push ahead 
yet little faster the fourth 
plan, 

But the end the 1960s, 
the end the 1950s will 
still poor and still dependent 
foreign aid. 

European economic integra- 
tion will make little difference 
India’s development. 

high proportion its ex- 
the Six are raw ma- 
mostly duty free, 
tropical foodstuffs, such tea, 
which not compete any 
great extent with exports from 
French and Belgian Africa. 

Only the U.K.’s duty 
tea were raised free entry 
for Commonwealth manufac- 
turers into the disappeared 
entirely would India’s exports 
suffer appreciably because 
European integration. 


merge, measures would have 
taken safeguard India’s 
position the British market 


Should the Six and the Seven 


its struggling exports were 
not sustain further check. 

the context India’s probe 
lems and policies, the effects 
current plans for European eco- 
nomic integration fade into 
significance. 

Only when India begins, 
eventually must, come 
grips with the task increase 
ing export earnings will 
pean trade policies impinge 
sharply Indian development. 

Since the long run India 
will have rely much more 
not much the details 
pean tariffs that matter 
the general trend policy. 

India hopes that the advanced 
countries can persuaded 
resign themselves 
much their share world 
trade cheap, simple manufac- 
tures Asian industries and 
letting more Asian goods into 
their own home markets. 

India become solvent, 
Europe must liberal its 
trading policies both home 
and abroad. 


Bechtel experience 
work bring 


CANADIAN GAS 
CALIFORNIA 
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55% 60% over government 
development outlays the cur- 
rent plan. 

Because higher proportion 
the rural sector, total govern- 
ment spending agriculture, 
irrigation and the like will in- 
crease still more, over 70%. 

The share industry 


Construction has begun the Alberta- California 
pipeline which scheduled start delivering 
Canadian natural gas Northern California dur- 
ing the winter 1961-62. 


The $340-million system one the largest 
pipeline undertakings ever launched—a 1400- 
mile, 36-inch pipeline system extending from Al- 
berta gas fields through British Columbia, Idaho, 
Washington, Oregon and California. 


The system has deliver ini- 
tially 415 million cubic feet gas the Pacific 
Gas and Electric Company system Antioch, 
California, and 152 million cubic feet gas 


Made Canada 


you insure 
pipeline system? 


New products, lines and models 
from Canadian plants: 


Safety Supply Co., Toronto: First 
all-Canadian fire helmet, made 


You answer 


pipeline, its 


insuring all 


special capacit 


Whether 


any other industry, 


rendering continuing 
service that goes beyond 
the traditional function 
include engincering, loss 
adjusting, research and 
impartial counsel. 


that question only doing 


the job. You answer with very special 
knowledge insurance applied the 


umping and compressor stations, 


dehydration and gasoline plants, aerial and 
underwater crossings and the product that flows 
through the lines. You apply special experience 


phases project from 


the design and engineering stage through 
the purchase right-of-way the completed 
system operation. You turn account very 


develop sound protection 


the lowest possible rates. 
Marsh McLennan does that specialized 
and exacting job—world-wide. Through over 


oil and gas 


és at stake 


special fibreglass reinforced resin. 
All fire helmets previously have 
been imported, mostly from U.S. 


Les Industries Provinciales 
St. Damien Bellechasse, Que.: 
heavy-duty plastic backrests and 
seats for auditorium-type chairs. 
The high-density polyethylene parts 
are supplied furniture manufac- 
turers who rivet them welded 
tubular chair frames. 

Joseph Seagram Sons 
Waterloo, Ont.: New brand Cana- 
dian rye whisky Five 
Star Special). Comes special 
decanter bottle. It’s first new brand 
whisky introduced company 
years. 


Canada Crane Hoist Co., Toronto: 


movement and positioning heavy 
tools and dies. Unit is self-contained 
and mounted on four rubber-tired 
casters. 


and overseas organization Holophane Co., Toronto: series 
interest 150-watt and 300-watt light fixtures 


for recessing concrete, particular- 
suitable for use reform schools, 
jails, psychiatric wards and wher- 
ever concrete ceilings are specified. 
Can supplied with tamper-proof 
screws 

Canada Sand Papers Ltd., Platts- 
ville, Ont.: Diamond Grit brand 


other interests the Pacific Northwest. 


Three PG&E subsidiaries and affiliates are ac- 
tive the system’s development operation. 
independent contract carrier, Alberta Gas Trunk 
Line Company Limited, will own and operate the 
main transmission line and the receiving and 
delivery laterals Alberta. Westcoast Transmis- 
sion Company and Montana Power Company are 
participating portion the system and related 


projects. 


Bechtel has prepared the engineering and 
economic studies and located the route from Cali- 


management construction from the Alberta 
fields the Oregon-California border. 


CANADIAN BECHTEL LIMITED 


Engineers and Builders for Industry 


ROUTE LOCATION: SURVEYOR LOCATES CROSSING 


POINT FOR PIPELINE U.S.-CANADIAN BORDER 


have built unique fund insurance tables designed reduce fornia north. Bechtel Corporation and Canadian BRITISH ALBERTA 
experience for industry use. handling time and accidents the Bechtel Limited are performing engineering and COLUMBIA 


bonded abrasives, including indus- Montreal TORONTO Calgary 


trial grinding wheels, mounted 

wheels for offhand grinding, rein- 
forced abrasive producis, special- 

purpose stones, rubs and core files. 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 


HAIL LOSSES 
From Our Own Correspondent 

WINNIPEG Insurance com- 

panies paid out 35% premiums 

collected Manitoba 1960 hail 

loss Saskatchewan 31% 

(compared 66% 1959); Al- 

berta, only 13% 
115%). 


CALIFORNIA 


VANCOUVER, Standard Building 


TORONTO, 44 King Street West 
CALGARY, 140 Sixth Avenue 


MONTREAL, 507 Place d’Armes 
Offices also principal cities the A., 
Havana, Cuba, Caracas, Venezuela and London, England 


| 
: 
_— 
1 
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November 12, 1960 THE FINANCIAL POST 
MONTREAL (Staff) exchange for 144,000 shares: MARKETPLACE exclusive homes apartments 
Canadian Telephone Co. for the stock. Object ultimate merger 
months ended Sept. 30, North-west operations into 
960, was $1,778,352, Telephone. 
17.5% gain. are longer con- ONE FLOOR AVAILABLE 
Earnings were $2.02 ($1.89) |solidated with those Anglo. REAL ESTATE 
per Class and $1.57 comparative purposes, 
per preferred share. income statements for INVESTMEN 
addition, undistributed net prior periods have been similar- THE HANDSOME NEW 
income British Columbia restated. FOR SALE 
Telephone Co. applicable Here are the nine months’ re- 7-STOREY OFFICE BUILDING 
ass and deferred stock was ended Sept. 30: rated tenants for minimum term years 
the months hat the tenant pays all expenses pertai the leas 
standing shares North-west other int annual return and specifically the equity. Truly 
Telephone Ordinary stock very sound and secured investment. 500 located near Hotel London 
investments for sale and the new million dollar 
ment houses. fe specialize in property management, appraisals e . 
and real financing. UNIVERSITY Wellington Square Shopping Plaza 
ENUE 
the This superb office building 
FOR RENT “BEST will ready for occupancy 
SHUTER ST., TORONTO EMPIRE 4-3161-2 for tenants ABOUT JANUARY 
Prime New Brunswick location (Member Toronto Real Estate Board) large and 
lanes Automatic Equipment 
Ready 1961 Building designed 
Phone Gordon Adamson Associates 
built extension the 7-4651 and constructed Camston Limited 
acting general contractor 
OROMOCTO SHOPPING CENTRE WHY NOT REDUCE YOUR 
now successfully serving for brochure FEATURES INCLUDE 
the new community ENT 
OROMOCTO, N.B., CAMP GAGETOWN “PACE Underfloor duct system, two high speed passenger 
ave elevators, double glazed windows, individually con- 
trolled air-conditioned floors, high fire rating, extra 
FIRST CLASS Limited Realtors heavy floor loading for computer equipment, high 
LEASING PROPOSALS INVITED standard office lighting, janitor service and ample 
parking. 
FROM EXPERIENCED OPERATORS ACCOMMODATION Ideally located for insurance companies, law firms, 
For Information and Plans apply to: REALTORS Approximately 3500 sq. ft. remaining lease 
downtown office districts 
Building owned by: Co-operators Insurance Association 
| 
For further particulars call write 


6999 Cote des Neiges Rd., Montreal THIS OFFICE SPACE? 


Low Rental Rates 
All Space New 


JOHN THIEL REAL ESTATE 
430 Wellington Street, London, Ontario 


RED DEER, ALBERTA Air Conditioned 
Retail space available for rent new major Hudson Bay building irst-class Construction 
in downtown business section of Red Deer. A golden opportunity 
secure location next major national department store. Janitor Service Daily 
ton and Calgary, with a population of 18,500. Also has a large CNT , . SIJRST AN 
prosperous farming area to draw from as well as some industry REN TAL RATES ARE SUBSTAN TIALLY & “19° 
and permanent air force base the general area. Space avail- LOWER THAN COMPARABLE Buildings 
MAIN FLOOR—approx. 4000 Sq. Ft. BASEMENT—approx. 4000 Ft. lease-back 
All space located major shopping centres, each basis 
which highly accessible auto and public transit. 
Inquiries invited Sale Lease 
REALTORS SINCE 1911 Maisonneuve Shopping Centre 
MONTREAL 3019 Sherbrooke Street East SUBURBAN OFFICE BUILDING 
\ £ 
TORON Lawrence Ave. Markham Road AND LAND 


10013 - 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 
This one storey building is strategically located in the Toronto ; re 
area, and has 13,000 square feet modern office space plus 
seven acres adjacent land for future expansion addition 
FOUR SIXTY MAIN factory warehouse facilities. 

Further Information Supplied Request 


Realtors Rentals Insurance PARKDALE INVESTMENTS LIMITED 


Box 426, The Financial Post, Toronto 


TORONTO Parkway Plaza Shopping Centre 


Ellesmere Ave. at Victoria Park Ave. 


EDMONTON Bonnie Doon Shopping Centre 


EST. 


83rd Street at 82nd Avenue 


CALGARY Calgary Shopping Centre 


Avenue North West 


NEW YORK CITY 
PRESTIGE OFFICE FAIRVIEW SHOPPING CENTRES 


BUYS FIRM 


AVAILABLE LONG LEASE LIMITED 
Crane Ltd., London, Eng., sub- 
720 Sq. Ft. New Time Life Building Toronto: 130 Bloor Street West. Phone: 5-5177 sidiary Crane Ltd., Montreal, 
= Montreal: 1455 Peel Street. Phone: VI. 4-0192 has bought Rhodes, Brydon & | . 
Rent $6800.00 Per Annum Edmonton: Offices in Shopping Centre. Phone: HO. 9-1054 2 B ihn 


Calgary: Offices in Shopping Centre. Phone: AV. 9-6700 
wide line centrifugal pumps. 


Cloverdale 
Industrial Centre GOOD 


Reply to BBAACKWOOD HODGE EQUIPMENT LTD.. 
Suntract Road, Toronto CHerry 4-2531 


COMPANY 
sections. Suitable for store, offices even small industry. Approxi- Station 


mately 4,000 square feet per floor. Please write: 
BOX 430, THE FINANCIAL POST, TORONTO 


McKinley Transport Mueller Furniture CHOICE 
INDUSTRIAL 
LAND 


ANJOU 


INDUSTRIAL PARK 


Brunswick-Balke-Collender 


CHOICE FOR SALE 
Located busy intersection central Eastern Power Devices PRIME 


Rubbermaid Co. 


” Tonolli Company W. R. Grace & Co., SHOPPING CENTRE 


Cryovac Division 


® Electric Storage Battery SITE 


SAINT JOHN, N.B. 
Presently containing 4 stores and 6 
apartments Including large modern 

liy equipped restaurant, 
$163,000 
WRITE BOX 431, 
THE FINANCIAL POST, TORONTO 


rndivide 


SHNIER AND ASSOCIATES 
EXCLUSIVE AGENTS 
14 Christie Building, Winnipeg, Man. 
Whitehall 3.340) 


ONE THE GREAT INDUSTRIAL 
PARKS THE MONTREAL ISLAND 


Plant Site Has Immediate Access Expressways, 
C.N.R. Railroad, and will have direct access 
new Highway, 


Samuel & Sons 
miles from downtown 
Toronto, miles from 
Malton 


REAL 
ESTATE 


Ville Anjou Industrial Park, less than minutes 
from downtown Montreal, now being developed for light manu- 
facturing, warehousing and shipping operations, transportation and 
service industries, research companies and some heavy industry. 


UNIQUE ADVANTAGES 


Unique transportation and marketing advantages, Anjou Indus- 
complete real estate service businessmen _trial Park provides direct access network expressways 


for trucking, C.N.R. Railroad for freight shipments, and can take 
Co. 


advantage the existing large labour pool. Expensive and low 
cost housing are available the vicinity. 
Somerset House/27 Wellesley St. E., Toronto, WA, 4-2533 BUY OR LEASE =e LAND OR BUILDING 
will sell you site, build for your ownership lease. land 
available for speculation. 


directory 


Corner Property with 
frontage 1580 feet 
Dixie Rd. and 650 feet 
The Dundas Hghwy. 
Close new Applewood 
Heights Subdivision. 


Will design, build, lease 


Dixie Plaza smaller 


Shopping Centre 


For further particulars contact: 


Applewood Shopping Centre pa 


Write for full details. Owner 
KAHAN REALTY CORPORATION Brokers and plant site consultants protected. 3100 Dixie Rd. North 
Route 


JACK KAHAN, CHAIN STORE LOCATIONS 
Write Harvey Maron Development Company, 


3650 MOUNTAIN STREET across 
MONTREAL AV, 8-5796 CANADA 6484 Victoria Avenue, Montreal, P.Q., Tel. RE. 9-1781 


Cooksville, Ontario 


- 
2 
ee 
? 
- 
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ANNOUNCIN 


Alberta Pacific Consolidated 


November 12, 1960 


Important appointments 
Canadian Industry, Finance, 
Business and Government 


Que.) Monsaroff, director. 


Ltd. (Calgary)—G. Locomotive Works Ltd. 


directors. 


American-Standard Products (Can- 


vice-president marketing. 


(Montreal) Milton Murdock, 
production manager, pump de- 
partment, Industries Division. 


Nova Scotia Light and Power Co. 


Ltd. (Halifax)—A. Harrington, 
director, succeeding the Hon. 


Revised terms plan 
reorganize the capital struc- 
ture Canadian Food Prod- 
ucts have been approved. 

Changes adding two com- 
mon shares, and restrictions 


THE FINANCIAL POST 


Canadian Food Products 
Up, Plan Okayed 


the first eight four- 
week fiscal periods, net profit 
before taxes was $294,695, vs. 
$121,000 the com- 
parable 1959 period. 


This was achieved 


Lee, vice-president and 


While Profitable, Licensed expanding operations, Can offer complete Hardware, Housewares, sales divi. representative charge the| preference shares (FP, since disposed of) 
esting Write BOX 420, THE FINANCIAL POST, service and development. Co, for approval the capital been paid off, and the 
sales promotion manager. were also restored the right 000 now. This money has 


GIVE YOU 
FINANCIAL INDEPENDENCE 


Manage in your spare time. Be- 
cause customers do-it-themselves, 
no attendants are necessary. Re- 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and parts 
centers conveniently located 
near you. Generous financing of 
your total purchase at lowest 
monthly installments. No experi- 
ence is necessary. IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
profit potential and leadership of 
the licensed WESTINGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 
proof positive of the consumer 
preference for prestige Licensed 


Don't risk your capital on untried 
equipment and inexperienced dis- 
tributors. Call or write for details. 


ALD CANADA 


$50,000.00 working capital secured by 
2nd mortgage on building and land. 
In reply please state terms. 


Box 428, The Financial Post, Toronto 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand. ref- 


erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


ALL NEW 


King Koin LAUNDERETTE 


Featuring the completely new line 
of Philco-Bendix Commercial 
Washers and Dryers 


DISTRIBUTORS WANTED 


The world’s first automatic home fire escape system “HIDE- 
ESCAPE” has distributorships available 

Franchised distributors are now being appointed coast coast 

Nationwide Newspaper advertising being programmed 

This direct sales item with very substantial earnings potential 

Initial investment provides exclusive territory, inventory, com- 
plete sales material, factory training for installation personnel. 


Contact Guy Hoult, Pres. 

Fire Escapes Canada Ltd. 

3267 Bloor St. W., Toronto 


WESTERN 


CANADA 


CANADIAN MANUFACTURERS 


Couia you stand a better volume for your 
products or is a new product your problem 
Direct selling may be the answer, with better 


ing Goods stores Saskatchewan, 
Alberta and British Columbia in- 
terested obtaining additional 
lines. 


MAKE MORE MONEY 


Bell Telephone Co. Canada Ltd. 
British Ropes Canadian Factory Ltd., 


Canada Sand Papers Ltd. 


Canadian Food Products Ltd. 


Canadian National Railways (Mont- 


(Montreal) Willian Corbett, 
assistant treasurer. 


| 
director. 


(Platts- 


manager, Toronto branch office; 
Wilson, manager, Montreal 
branch office. 


Royal Trust Co. (Montreal) Paul 


Lobraico, manager, Toronto 
Real Estate Department; William 
Hawkins, real estate appraiser. 


ville, Ont.) Peterson, Owen Co, Ltd. (Darlas- 


visor of marketing. 


Wire and Cable Co. 


Atlantic district sales. 

Brig. F. C. Wallace, directors. 


Canadian General Electric Co. 


(Toronte) — Norman Hickling, | 
manager, automotive and «minia- 
ture lamp sales. 


Canadian Industrial Gas Ltd. 


gary)—Eric Butler, director, suc- 


real) —Eric Wynne, vice-president | 
Great Lakes Region, with head- | 
quarters at Toronto; Rodger Gra- | 
president 


Saskatchewan 


ton, Eng.) Tyrrell, gen- 
eral sales manager, Rowen-Arc 
Division (Coventry, Eng.). 


Machinery Co. (Montreal) 


Howard Humber, manager, ma- 
terial handling division. 
phones (Regina) Howe, 
general-counsel. 


Saskatchewan Power Corp. (Regina) 


—D. D. Tansley, director; J. M. 
Wells, generation mechanical de- 
sign engineer Regina; John 


couver) Colin Campbell and 
Gilleland, directors, suc- 
ceeding Ditmars and 
Michael Dumont. 


Mountain Sparling Tank Manufacturing Co. 


$500,000. 

This was 
passed the instigation 
preference shareholder Reg- 
inald Mooney last week’s 
lengthy meeting. 

The preference sharehold- 
ers, gaining these changes, 
gave the restriction the 
original plan which prevent- 
the company from re- 
deeming the second preferred 
shares until 1974, until 
special dividend 
paid. 

Shareholders received good 
news about the company’s 
earnings performance far 


Working capital has been 
increased $829,962 the 
end the eight periods, 
against $330,805 Feb. 28. 

Company has plans 
ter new fields, the president 
said. said could not 
divulge these yet. 


NEW LABORATORIES 


Ontario Water Resources Come 
mission has opened its new 
oratory facilities Highway No, 
401 Etobicoke Township, Metro 
Toronto. Building contains all 
types laboratories required 
field water and waste 


profits too Experienced manager needs lines 

WESTI ceeding Gerald Hayden. Liddle, senior resident engineer, 

Philco-Bendix Equipped Sporting Goods salesman calling items but Marconi Co, (Montreal) Squaw Rapids. this year. gations. 
STORES Department, Hardware, Sport- George Lewingdon, sales Silver Standard Mines Ltd. (Van- 


This national meeting place 


ecutives who have positions 


Box 372, The Financial Post, Toronto 
Original Double Lead Washer ith Region, with headquarters Ed- (Toronto) George Raine, sales for 
monton; Reginald McMillan,| manager. for those who have ability offer 


EXPORT SALES 
NEEDED? 


@ Single Load Tumble Action Washer 

@ High Frequency Agitator Washer 

@ Philco-Bendix Commercial Dryer 

@ All Completely New in Design ond 
Construction 


“The most profitable and competitive 
coin operated launderettes in the 
industry.” 


Representation Available 


Manufacturers’ Agent with strong 
technical background calling on 
industry and distributors between 
West Toronto and Windsor requires 


WASH 


COIN LAUNDRY 


vice president Prairie Region, 


Texas Gas 


with headquarters Winnipeg; 
Douglas Gonder, vice-president 
Atlantic Region, with headquar- 
ters at Moncton; Willard H. Kyle, 
vice-president St. Lawrence Re- 
gion, with headquarters at Mont- 
real; Omer Boivin, special assist- 


Exploration Foreign 


C.A. (Calgary) Paul Greig 
Jr., division geologist. 

Toronto General Trusts Corp. (To- 
ronto) Myles, manager, 
business development department. 

Trans Mountain Oil Pipe Line Co. 
(Vancouver) Hurd, presi- 


EMPLOYMENT WANTED 


Management many things but business can successful unless 


MANAGED FOR PROFIT 


A B.Comm degree plus thirteen years experience as office supervisor, manage- 


half-hour 
laundry plant manager. elect two directors, until invested short-term 


Highly experienced import-export execu- ADDITION THIS OFFER: additional lines. ant the vice-president, St. Law- dent, succeeding ment consultant many phases business operation, executive assistant 
90% financi total purchase ion: itchie, director, senior management back this approach business administration. Desire 
tive seeks establishe 90% financing total Box 402, The Financial Post, rence James McDonald, position with future. Will relocate anywhere but prefer small 
need expert counsel. Contacts almost Longest financing period lowest general manager; medium size manufacturing organization smaller Present salary 
the world. For confidential Perrault, regional counsel; John T,| Manufacturing Co. five figures. All replies treated confidentially. 
Dixon, comptroller; Pro-| Ltd. (Toronto) David BOX 432, THE FINANCIAL POST, TORONTO 
discussion write @ Complete Merchandising Program analytical ‘Ankenman, local senior field rep- 
1 T, RON Write, wire or phone immediately for William H. Murray "Qe resentative. 
Bex 410, THE FINANCIAL POS S we information on how you, too, can own CONTROLLERSHIP SERVICES lations cies Ga ee Webb & Knapp (Canada) Ltd. ' : 
cost problems, improvement an nstallation elxeira, office manager; Wilfrid | * Executive, Civil Engineer, 36, seeking contacts with large volume contractors desiring to open 
of systems and methods, special business in- be Ltd. (Toronto) — b th office hen Il of East ebee. Broad nerience 
isp ay 20 College Street poor business, reorganizations, euditing vestigation. All appointments ef- Dieter Bruhn, assista sponsibility from estimating to finished project, also be take over main- 
anc reporting. iv te ponsibility for large organization involving numerous muildings, Bilingual, 
Toronto, Ontaric Box 406, The Financial Post, Toronto COMMERCIAL WASHERS January 1, 1961. executive Bossesses city engineers, materia] suppliers and subcontractors, 
ison, SaleS manager but also, } 
ra es 1 6 COIN LAUNDRY BUSINESS tion, — promotion and per- 
$11.76 per column inch (one col- TRITON KNOWS PLENTY! sounel management; Ross McCon- Sales Promotion Need 
umn wide one inch deep) TELLS MUCH More coin laundries Canada nell, senior director, specializing Public Relations more 
cents per agate line (14 agate lines LINES WANTED about hundreds of new products, services, equipped with SPEED QUEEN PP wma and commercial films. | os /or es - * — Investment news in The Financial 
one column inch). Copy must franchises, imports, mail order items and Washers than any other make. Only alhousie niversity (Halifax, N.S.) bilingual, Post can help you many specific 
Display advertising this section Lauderdale, Florida Triton need for maximum profits this Faculty Arts and Science until today. 
cleanest wash offered anywhere plus vice-president consolidated net Box 434, The Financial Post, Toronto Elsewhere: year; years $16 
perienced working with Architects, the most trouble-free machine. the University. for year ended Sept. 30, 1960, 
Engineers and General design your store, install for you Department Defence was 26.4% higher than previous 
and finance 90% the equip- (Ottawa)—John Teeter, year’s $4,057,045. 
CONSTRUCTION ment. Several choice locations avail- tor the Washing-| Total volume gas sales was 37,- GENERAL MANAGER Area Manager 
ortuntit F able. Before you invest in any coin ton office succeeding Norman A. 542,644 mef. up from 29,290,240 in Having recently resigned his position as General Manager of Canadian 
-Box 354, COMPANY laundry, compare our program. Call Chappell, now Energy Counselor,| previous year. : subsidiary of large overseas industrial corporation, widely experienced 
The Financial write. Canadian Embassy, Washington. Total operating revenue rose opening responsibility, Extensive background 
High Profit Trouble-Free WANTED: Construction company DeVilbiss (Canada) Ltd. (Barrie)— $44.9 million from $37.2 million various industrial fields coupled with record achievement. Familiar with 
showing substantial loss. Reply to ONWARD MFG co LTD G. H. Williams, man indus- | 1958-59 fisca! ar coast-to-coast markets. Highest credentials. Prepared to relocate. Present a 
Investment ager, indus year. income plus bonus, Available mid-December. résumé please write 
Box 417, The Financial Post, Toronto KITCHENER, ONTARIO trial division. Capital expenditures past year BOX 436, THE FINANCIAL POST, TORONTO 
UNHAPPY Dominion and Coal Corp. were $19.5 million, down from 
(Ville Si. Pierre, P.Q.) million previous year. 
WITH YOUR INCOME? Pursey, comptroller. (See page for more details.) ACCOUNTANT 
Get in on top new offers in franchises, new | Edward N. Hay & Associates of Can- | CONSOLIDATED INCOME ACCOUNT INTERESTED IN U.K.? 
Ltd. (Toronto) — Douglas M. | Years Ended Sept. 30: 1960 1959 OFFICE MANAGER Young oil company executive, here 
capital. Write for free research service letter, Young, general manager. } $ ase 34, 10 4 yrs., returning VU, K. permanently 
Dept. W-176, Research Information Institute, | Elieco (Montreal) — J. A. Faulkner | oper. revenue i accounting. taxation, and industry, desires Spring 1961. Will consider any busi- 
150 West 30th Street, New York |, N.Y * ana 67 change. Prefer small te mediem sised com- ness contacts, an Agency for Cana- 
| | general manager. Net oper. inc. + 11,656,677 sage Fh fotos dian exporter, or a salaried selling 
Ford Motor Co. Canada Ltd. (To- Add: Other inc. 1,040,728 appointment anywhere England. 
have 8000 square feet inside storage space trackage within ronto) assets sales 
. = — George Cambridge, pur-| Net earnings ........ 12,839,930 Box 435, The Financial Post, Toronto Box 416, The Financial Post, Toronto 
minutes down town Edmonton and can arrange for 6000 square chasing agent, service parts Deprec. 
feet yard storage. Funded debt int. 
Leave your merchandise with perfect safety: our security Ford Tractor and Equipment 
patrol covers the premises times nightly, and our management Canada Ltd. (Toronto) Income taxes ACCOUNTING EXECUTIVE 
have over years’ experience handling other peoples’ important Robertso Prov. franch, 
self service, property y P 8 sitet | mana - rtson, field operations Net profit ....... eeee 4,057,045 || For a progressive manufacturing or wholesale firm, especially in the plumbing 
| woundatton fc da Engi P | Less: Pref. divds. ... Pe » eee and heating or meta! working field, at that stage in its development where the 
° = r | ion o anada ngineering Com, divds, «.cccss 2, 903 ,752,942 || founders or present management must delegate a portion of the responsibility 
coin operated laundry EXPORT COSTS HALFORD WAREHOUSING co. LTD. Corp. Ltd. (Montreal) pig W. H. | Surplus for year .... 2,103,367 1,689,103 | they are shouldering to an experienced, conscientious and industrious accounting 


105 AVE., EDMONTON 


Casperd, vice-president. Mr. 


Times Interest Earned: 


Before deprec. & 


little $2,000 down 


costs small individual ship- 


Fruehauf Trailer Co. Canada Ltd. 


Earnings per Share and Dividend Record: | 


executive. Toronto location preferred. 


BOX 418, THE FINANCIAL POST, TORONTO 


ments preventing expansion (Dixie, Ont.) Merrick, To-| 
UNIQUE AND PROFITABLE service , manager; John Barnes, | Common (old) 0.75 accounting procedure, sales and engineering. Sound knowledge of 
any U. S. address at considera- advertising manager. | “Initial, Oct, 1.1957. metal fabricating, production, product design. Successful experience in mechani- 


Money-making sites 
found for you 


Finest equipment 
Norge, 


ble savings. For complete details 
write: 


OPPORTUNITY 


established and highly progressive company specializing 
entirely unique program that has been acclaimed nationally 
television coverage, featured The Saturday Evening Post and 


Co. Inc. 


Granby Mining Co. Ltd. (Vancou- 


ver) Cooper, vice-presi- 


§Co.’s report shows’ earnings per com- 


| mon share of $1.64 in 1959, 54c based on 


dent and director; - Cc. Ewart, | new common after deducting financing 


director. 


le 


(Montreal) 


xpenses of $406,452. 


4After 3-for-1 siock split, Aug. 13, 1960. 
hares o/s at Sept. 30: 


cal and architectural fields of construction industry, contract negotiating. Will 


locate anywhere. Box 400, The Financial Post, Toronto. 


made in Canada by 261 G r ; ae ? —B. D. Firstbrook, Rolf W. Mac- 5%% Pref., ser. A, 
REAT ARROW AVE. approved in other outstanding magazines, and sanctioned and » Mac $100 50.000 
Moffat utilized law enforcement agencies from Los Angeles New Keen and Frank Trebell, di- 
James Howden & Co. of Canada Ltd.) Common, n.p.v.s 6,508,593 1,855,894 


This all-Canadian corporation seeks financially sound, aggressive 


eNew stk., following 3-for-1 split, Aug. 


Proven sales record and administrative experience 


director. 
Iberville Fittings Ltd. 


Write for full information to: applicants fully capable operating their own, but following 


set procedures and proven advertising methods present cor- wishes opportunity for more responsible position 


(St. CONS. BALANCE SHEET—MAIN ITEMS 


orate standards and procedures. 
The Manager, Commercial Getting Ahead Successful applicants must have $15,000 minimum for initial Que.)—W. Turnbull, sales Sept. 30: 1960 1959 Present income $11,000 
Astute leases, stock and advertising budget ager. Cash invest. $1,107,495 $486,669 
businessmen plan for suc- Industrial Acceptance Corp. Ltd Available reasonable 
cess; they read The Post All applications will given full consideration, but preference 
Moffats Ltd., Weston, Ont. because helps them make right will clubs and Fixed assets* 144,851,038 Let send you details year business record. 
Confidential interviews will be conducted in Toronto and lators (Canada) Ltd. (Toronto) —| Total curr. liab. . 29,275,523 Box 405, The Financial Post, Toronto 


‘ada $8; elsewhere yearly. 


| Funded debt 51,700,000 | 


accepted applicants from outlying areas will reimbursed for all Faulkner, general manager. 


travel and accommodation expenses incurred. Kelvinator of Canada Ltd. (Rexdale, | 


F *After depr. of .. 
John Sinclair, vice-president pur-| working capitals 


chasing and sefvice; James curr. over curr. assets. 

ator sales; Sadeleer, vice- SHELL FELLOWSHIPS 
president manufacturing. Applications close Jan. 
Kraft Foods Ltd. the 1961 Shell Oil Co. merit fel- 
Leece, vice-president and enable secondary 

tor of marketing. 


Mines Ltd. (Toronto) 
SALES ENGINEER 


Finlay, director, succeeding Physics and mathematics 
Young graduate engineer with two years experience estimating, 


Wright. tend special summer seminars 
|Monsanto Canada Ltd. Corneil and Stanford Universities. 

sales, and design ventilating and air conditioning equipment 

dealing with Toronto contractors and consultants interested as- 


sociating with consulting engineer organization. 
Box 411, The Financial Post, Toronto 


Include telephone number and brief details business 


Small sheet metal working plant, age 27, 
seeking a sition offering greater scope 
for advancement and development of abili- 
tles Experienced in maintenance of 


MARKETING EXECUTIVE 


Young (34) 


Active Distr butor of chemical supplies wishes to augment his line by repre- 
senting firm manufacturing chemicals for use primarily in Pulp and Paper, 
Mining, and Fishing industries. Distribution area British Columbia. 


BOX 368, THE FINANCIAL POST, TORONTO 


six years with major soap mfg. 
8S. agency in Canada. 
Strong background in all phases ef marketing, 
i rnational, as senior brands 
int executive, toiletries, soap 
. top references, résumé on 


Currently with top U. 


machinery and utilities, purchasing, pro- 


for |} manage 
and food. 


request 


Box 408, fhe Financial Post, Toronte 


duction scheduling, ete. Will relocate 


anywhere in Canada 
Box 403, The Financial Post, Toronto 


WONDERFUL OPPORTUNITY 
OWN YOUR OWN 
BUSINESS 


One Canada’s fastest growing automotive chains has few 
franchise locations available the Provinces Quebec, Ontario, 
and the Maritime Provinces. Over 100 stores are present 


$500,000.00 


Available for first mortgages over $50,000.00 residential 
and commercial properties Toronto Southern Ontario. 


BOX 387, THE FINANCIAL TORONTO 


MANAGER—CHEMICAL METALLURGICAL ORE PROCESSING 


Twenty years diversified experience tn management of minerals separation and metal- 
lurgical processing operations, Particularly qualified in che solution of difficult problems 
along these lines. Good record in extraction, product quality and costs. Experienced in 
open-pit mining. Energetic and persistent in sttaining successful operating business. 
Professional engineer. Salary requirement $12,500. Available on short notice. 


Box 425, The Financial Post, Toronto 


operation. 


Franchised dealers enjoy all advantages large company buyers, 
distribution, advertising and the modern business approach. 


SELLING COSTS TOO HIGH? 


SALES VOLUME TOO LOW? BUSINESS 


OPPORTUNITY 


Initial capital investment very reasonable and you have 
unique opportunity participate business which has 
terrific potential. 


For the Atlantic provinces have the answer. are 
looking for additional lines sell commission. offer 


five men for the price one located Sydney, Halifax, 
Moncton, Saint John and Northern New Brunswick, calling 
all builder supply, hardware jobbers, hardware stores, 
furniture stores, architects, flooring accounts general 
stores. have ten years successful selling and know 
can increase your sales lower cost you. 


BOX 423, THE FINANCIAL POST, TORONTO 


For further information, write: 


HANDY ANDY COMPANY 


Associate Store Division 
8300 Devonshire Road, 
Montreal 9, P.Q. 


EXTRA MILE MAN 


Young man age 23, single, educated in Engiand and Canada, of good appear- 
ance anu having excellent connections seeks an opportunity to broaden his 
experience in Sales, Market Survey, Personal Contact or Public Relations 
work. Salary tess important than opportunity, Montreal preferred but will 
go anywhere. 


Weekly Newspaper and job printing plant for sale 


Must have 


progressive Ontario manufacturing town. 
$50,000 cash. For particulars write 


Box 413, The Financial Post, Toronto 
BOX 415, THE FINANCIAL POST, TORONTO 


> 


Ld a : 
| 
| 
a | 


REGIONAL SALES MANAGER 


Our client, manufacturer prefabricated buildings, seeks 
man establish Montreal sales office. Requirements include 
thorough working knowledge the building trade (including 
blueprint reading and ability sketch out plans), acquaintance 
with local building developments (particularly resort areas), 
sales and managerial ability. Proven earnings excess $15,000 
annually possible, based monthly guarantee $400 $500, 
plus profit participation. Please write confidence, 
quoting Reference Number 431, and giving full details age, 
education, work history, and other personal data. Send reply 
nearest office Stevenson Kellogg. Ltd. 


STEVENSON KELLOGG, LTD. 
807 Sun Life Building, Montreal P.Q. 


150 Eglinton Ave. 810 Royal Bank 
Terente, Ont. Vancouver, B.C. 


MARKETING EXECUTIVE 


Progressive and long-established manufacturer of engineering and industrial 
equipment with an extensive national sales organization requires an ex- 
perienced marketing man of exceptional ability. 

This is a newly-created position at a senior management level with growth 
potential depending almost entirely on personal effectiveness. 

The candidate selected wil) probably be a graduate engineer over 35 years 
of age with an outstanding sales and administrative record. He will be 
familiar with Canadian industrial markets and experienced in market 
analysis and product application studies. 

The salary for this position is open but would be attractive to men earning 
in the area of $10,000 per year. 


Please give full details in complete confidence to 


BOX 429, THE FINANCIAL POST, TORONTO 


SALES ORDER DEPARTMENT 


MANAGER 


Required, experienced manager capable taking full 
charge the Sales Order Dept., handling broad range 
specialty steels. Qualifications should include success- 
ful experience handling orders, customer enquiries and 
service, inventory control, and familiarity with steel 
warehousing operations. Engineering Business Ad- 
ministration graduate preferred but solid practical ex- 
perience will receive full consideration. 


Send résumé and salary requirements to: 


Supervisor Salaried Personnel, 


ATLAS STEELS LIMITED 


Welland, Ontario. The position Actuary this Association vacant. The chief CITY MANAGER 
responsibility the Association’s Actuary provide technical 
assistance handling numerous matters dealt with the Asso- 
its member companies. Applicant should alary Discussed 
etween the ages and with several years’ experience life 
insurance company. Applications will treated confidence. The Job The Man... 
ADMINISTRATIVE ENGINEER general manager, to 12M. 302 Bay Street, Toronto departments and commissions. and married. Emphasis on 
staff over 1,000 ability, thorough business 
ontario supervise new policies established the things done. Experience 
with experience facility study installa ion, construct ion marketing City Council, aiding city manager, treasurer 
Broad experience steel processing similar industry financing, evaluating com- city clerk desirable. Musi 
ess and sales and grants, labour inspire confidence people. 
prodn., sales and finance. relations and office systems Canadian citizen 
Send résumé and salary requirements to: a.g-heighington (starting salary $10,000-$13,000) and procedures. 
Supervisor Salaried Personnel Our client, well-established Canadian company seeking Please reply confidence to: 
man with experience the merchandising packaged products. 


ATLAS STEELS LIMITED, 
Welland, Ontario. 


Bonus 


preference 27-30. Ex- 
perience 
management desirable. 


ENGINEER 
-MANAGER 


Minimum years experience 
estimating and building re- 
inforced concrete structures 
must know west— must able 

manage new western steel 
operation headquarters 
Winnipeg. 

Reply stating qualifications, age, 
salary, etc. Replies held 
strictest confidence. 


Apply Box 401 
THE FINANCIAL POST, 
TORONTO 


LTD. 


specialists. Suite 304, 


REQUIRED: 


CHARTERED 
ACCOUNTANT 


COMPTROLLER- 
TREASURER 


Wanted Northern 
Ontario group engaged 
structural steel fab- 
rication and erection, 
sale and manufacture 
industrial supplies. 

available. Age 


Consultant 


plans 


RESUMES 


industrial 


make your job 
effective 


Submit 
background and salary 


COCKELL 


Personnel Consultant 
1078 Bokervale Dr. 
OTTAWA 3, Ontario 

PA 8-6709 


requirements 


BOX 424 
THE FINANCIAL POST 
TORONTO 


ONTARIO 
PERSONNEL 
CONSULTANTS 


Plocement and employment 
testing for executives and 


97 Eglinton Ave. £., Torente. HU. 1-630! 


created to command attention and to 
application more 


Job Counselling Campaigns 


PAPER MILL 
SUPERINTENDENT 


large NEWSPRINT mill 


THE MILL is in the 1000 TPD group; Company operations ore centred in a pleasant 
community in Eastern Canada with excellent housing and recreational facilities. 
CANDIDATES mus! have several years senior supervisory experience on high-speed 
news machines. A sound technical background is essential. Age, open. SALARY—open 
generous level attract the right 


GROUNDWOOD SUPERINTENDENT 
INDUSTRIAL RELATIONS ASSISTANT 


Applications will also be considered for these two positions, The 
Groundwood man must be a seasoned operator, but Industrial Rela- 
tions candidates, preferably 30 to 35, need have only 2 to 5 years 


pulp and paper experience. 


ENQUIRIES ore invited confidence; eoch letter will promptly acknowledged. 
Eorly interviews. 


HAROLD FISK, P.Eng., 
Dominion Square Building, MONTREAL 


Management seeking Executives, particularly Engineers 


EXECUTIVE 
WANTED 


Experienced chemist for research and 
development in poly-electrolyte field. 
Please mail complete résumé stating 
salary expected to: « 


Rox 427, The Financial Post, Toronto 


Toronto 12, HU. 1-6301 


ACTUARY 


Responsibilities will include the development marketing plans 
and methods, preparation sales forecasts and advertising 
budgets, pricing, special promotions, supervision two three 
assistants. 


Applicants should have had similar experience companies 


executives who have positions offer, 
for 


HELP WANTED 


PLACEMENT 


CENTRE 
for 
Executives 


all levels 
Suite 304, 97 Eglinton E. 


November 12, 1960 THE FINANCIAL POST 


J.B. Fraser Executive Placement Ltd. 
Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 

and Montreal, personnel requirements are negotiated all 
categories from $6,000 $60,000 year and levels. 
The Confederation Life Building 

321 Bloor Street East Z 


The Drummond Building 
1117 St. Cotherine Street West 


MANUFACTURING ENGINEER 


rapidly expanding manufacturing company producing preci- 
sion steel parts large volume requires person with knowledge 
and experience latest manufacturing processes, facilities and 
techniques. Applicants should have Mechanical Industrial 
Engineering Degree, Higher National Certificate Technical 
School Graduate with years applicable experience. 
This opening addition our present personnel. The Com- 
pany offers comprehensive fringe benefits and profit sharing. 
brief history the company and information the position 
will sent upon request. 
Apply strictest confidence outlining age, education and back- 
ground to: 
Personnel Department 
OMARK INDUSTRIES LTD. 
165 York Road, Guelph, Ontario. 


Getting Ahead 


Astute businessmen plan for 
cess; they read The Financial Post 
because helps them make right 
decisions. Yearly mail Can- 
ada $8; elsewhere yearly. 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé, 
Write for details or inquire at 
Rm 304, 97 Eglinton Ave. East 
Toronto, HU, 1-6362, 


PAYNE-ROSS 


LIMITED 


management consultants 
250 UNIVERSITY AVE., TORONTO 


operating national basis the food industry one using 
the same channels and methods distribution. 
All replies will treated strict confidence and should 
writing to: 
PULP AND PAPER EXECUTIVE MARITIMES 
NANC ANA leading Canadian Company wishes appoint senior production 
man Mill Manager, with advancement opportunity Assistant 
General Manager within period 1-3 years. 
Candidates must have industry experience and cur- 
qualified accountant the assistant comptroller level, rently holding position equivalent Assistant Mill Manager Wanted 


who has headed section involved capital investment 
analysis and budgeting steel heavy industry re- 
quired for the financial section forward planning 
group. 

provided has the relevant experience. 


Send résumé and salary requirements to: 


Supervisor Salaried Personnel, 
ATLAS STEELS LIMITED, 
Welland, Ontario. 


CONTRACTS 
ADMINISTRATOR 


can offer challenging position our growing company (now 
approaching 1,000 employees) for Senior Contracts Administra- 
tor with experience administering Government contracts the 


Production Manager. 
This appointment represents exceptional opportunity for ex- 
perienced executive who currently charged with mill management 
responsibilities and who seeking additional scope expanding 
organization. 
AGE: 35 - 45 SALARY: $20,000 - $25,000 
Applications, which will held confidence, 
should give full details, including present salary. 


Management Consultants 


Division 
2100 Drummond St., Montreal 


VICE-PRESIDENT 
MARKETING 


Our client large international company with wide 
range proprietary drug and toiletry products. senior 


LIFE ASSURANCE 
HOME OFFICE 
UNDERWRITER 


experienced underwriter with knowledge the assess- 
inent substandard and unusual risks required very 
rapidly growing life assurance organization Toronto. 


personable mature man age with initiative and 
energy sought and the position will involve travelling 
throughout the North American continent. The right man 
will not only responsible for control the underwriting 
but will assist the management and will have good pro- 
motion prospects. 


House purchase, retirement and insurance benefits 
generous nature are provided. 

Replies, which will treated the strictest confidence, 
should state age, qualifications, experience 
required, and should addressed 


BOX 399, THE FINANCIAL POST, TORONTO 


THE BUSINESS CLIMATE 


For Canada’s fastest growing line quality 
fidelity radio-record playing instruments. This man must 
well connected the trade, ambitious and 
Must have good education and between and years 
age. Must own late model car and able start im- 
mediately. 


Wire, phone write details to: 
Johnston, Vice-Pesident, Sales 


CLAIRTONE SOUND CORP. LTD. 
118 Rivalda Road, Weston, Ontario 


BUSINESS 


Prominent trust company, acknowledged leader the 
pension trusts, seeking man with sales ability either latent 
developed. Prime will intelligence, good education, 
personality and fluency speech. Background may law, 
ments, finance industrial relations. The successful applicant will 
eventually become recognised expert pensions. The salary and 
additional benefits are good, while the prospects are exceptional. 
Letters application, indicating current range, will held 
strictest confidence and interviews Montreal and Toronto will 
take place immediately. Please address correspondence 


BOX 422, THE FINANCIAL POST, TORONTO 


steady reading diet, The Financial Post nourishing source 
accurate information. brings you informed comment 
market and business climate, helps you work more efficiently, 
plan wisely, profit. 


field aircraft instruments and electronics. Marketing. This executive will assume complete respon- 


sibility for the direction the marketing and sales func- 


will required monitor all phases project including 
tion, and will report directly the President. 


liaison with the customer the one hand and with our engineer- 
ing and manufacturing divisions the other, 


CHARLES 


Comprehensive marketing background consumer pack- 


Public Relations 


Yearly mail Canada $8; elsewhere yearly 


This responsible position requiring administrative and technical 
experience backed good judgement. Salaries are fully commen- 
surate with qualifications, and opportunities are excellent. 


Reply confidence to: 


INDUSTRIAL RELATIONS DEPARTMENT 


COMPUTING DEVICES CANADA LIMITED 


Box 508 


OTTAWA ONTARIO 


ASSISTANT COMPTROLLER 


SALARY $7,000 


medium sized manufacturing company with world-wide affilia- 
tions requires assistant the Comptroller. 

The applicant should have C.A, degree and industrial experience 
would advantage. Age limits 35. Apply confidence 
with brief statement qualifications and experience to: 


RIDDELL, STEAD, GRAHAM HUTCHISON 
460 John St., Montreal, P.Q. 


4 


aged goods essential. The salary, profit sharing, and 
fringe benefit arrangements are excellent. Candidates 
should earning income least $15,000 per 
annum the present time. arrange for personal 
interview, write telephone Mr. Bernard Lett 


HICKLING-MACLEAN LIMITED 
120 Bioor Street West, Toronlo 5, Ontario 


Consultants management the search and selection 
executives and senior sales staff. 


EXECUTIVE FINANCIAL OPENING 


Financial institution has interesting and challenging openings 
medium and senior staff levels. The positions filled demand 
persons with ambition, having superior intelligence, sound judgment, 
administrative ability, and experience banking and credit. Salary 
commensurate with services rendered, together with other 
security benefits. Age bracket 30-50. Give pertinent resume 
experience and personal status which will treated confidence. 
Recent photograph should enclosed. Acknowledgements will 


given. 


Box 414, The Post, Toronto 


executive required for the post Vice-President, 


Product 
Manager 


Nationally known multi-plant 
manufacturer durable 
goods for construction indus- 
try seeks product manager 
for Toronto location. 


Qualifications include uni- 


versity degree Business Ad- 
ministration General Arts, 
equivalent; over five years 


broad experience some 
phase marketing planning, 
preferably with 
construction industry. 
Salary commensurate 
ability. Liberal 
benefit plans. 


Box 407, 
The Financial Post, Toronto 


with 
employee 


> 


MERCHANDISING 
AND 
SALES 
PROMOTION 


There opening the 
above mentioned field for 
man with the necessary qualifi- 
cations and preferably with 
some advertising 
This opening with supply 
firm that distributes 
Drug, Tobacco, ‘ewellery, and 
Appliance trades. 

Our staff aware this adver- 
tisement and all replies will 
treated confidential. 


REPLY BOX 419, 
THE FINANCIAL POST, TORONTO 


EXECUTIVES 


& Part-Time Personnel Ltd. 


Officer 


Experienced man wanted assist 
expanding the public relations 
department voluntary medi- 
cal association. Usual fringe ben- 
efits, Salary commensurate with 
training and experience, 


Specialists supplying 
HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


Box 421 
The Financial Post, Toronte 


ACCOUNTANT 


Recognized Accounting Degree. 
capacity and preferably with cost ac- 
counting knowledge WIRE and CABLE like 
industry. 
Age preference: years age. 
This senior position with commensurate 
Apply confidence to: 
The Industrie! Relations Manager 
PHILLIPS ELECTRICAL COMPANY LIMITED 
Brockville, Ontario 
stating expected salary and attaching copies references. 


Education: 
Experience: 


—— 


| 
= 


HIRSHHORN ROMAN 


Rio Tinto Trying 
Get Denison? 


FRANK KAPLAN mined into the next cen- 
The big international mining tury”. 
concern Rio Tinto the Old reserve estimates one 
U.K., may trying Denison ranged around 
over the world’s richest uranium 136 million tons. These big fig- 
deposit the Blind River have become meaningless 
northwestern Ontario. for the present, and are only 
Its efforts include least indication the long-run fu- 
major attempt get founder ture. 
(Steve) Roman and his Control Denison’s produc- 
associates sell their control tion potential would valu- 
the world’s largest mining op-|able weapon 
eration devoted solely uranium market 
ium Denison Mines. and valuable asset as, and 
This week’s buyout When uranium demand booms 


interest its Canadian subsidi- 
ary, Rio Tinto Mining Co. understands that Rio Tin- 
Canada, was the latest efforts gain control 
lengthy series Rio Denison Mines were carried out 
manoeuvres acquire from the London of- 
interests Blind River uran-| fice, and apparently without the 
ium. knowledge officials and direc- 
The Blind River camp gen- tors Canada. 
erally considered the larg- (Val) Duncan, the 
est single source the Rio Tinto managing 
age mineral. director, participated personally 
Rio Tinto has interests base during one his flying visits 
metals, oil and precious the Canadian operations. 
well uranium. work-| Denison Mines, then Consoli- 
ing put itself position dated Denison, was the big suc- 
supply world markets with any|cess for youthful Bay Street 
type nuclear fuel, promoter Steve Roman. 
low-cake enriched The shares went from 30c low 
corporate links with European mid-week were $9.75. Roman 
and firms. his associates are believed 
the moment, this hold about 1.5 million the 
position Rio Tinto 4,474,703 shares issued. 
the extensive deposits the About months ago, 
Blind River area (officially esti- time when Denison was wrestl- 


mated contain 297.3 with serious problems 
tons 0.12% uranium cluding legal action the main 


96% Canada’s total contractor and finances were 
ium riches and 35% the problem, Rio Tinto Lon- 
ern world’s supplies). don acting through Canadian 


Through more than attempted buy out 


interest Rio Tinto Mining the Roman interests. 
Canada, the British-owned 
group holds eight the Denison, presumed that 
mines the camp. 1966, Tinto was unsuccessful. 
final government-contract year, 
two the will likely with such international 
the only uranium producers interests Robert 
Canada unless additional busi- Lonsdale Co., 
ness found other mines. Rethschild (believed 
The interest uranium investments the royal 
like this. Rio Tinto the Belgian Banque 
holds 80% Rio Tinto Lambert and Sogemines. 
ada) which turn holds Today, 
62% Preston Mines which field, its affiliations and partners 
turn holds about 50% Rio 
Algom Mines—the consolidation 
Algom, Milliken Lake, North- 
span and Pronto. Rio Tinto 
Canada’s net beneficial interest 
Rio Algom about 38% 


Only serious competition 


range fields. 
Dow Chemical Co. part- 
ner Rio Tinto-Dow which 


liquors Elliot Lake mines. 
Deutsche Gold und Silber 
Schiedeanstalt (Degussa) 


Since Roman still president 


The organization has 


the nuclear 


produces thorium from 


the Rio Tinto group 
River Denison Mines which 
includes two mines—the closed- 
down Can-Met and the Denison 


key partner new company 
Nuklear-Chemie und Metallur- 
gie Gesellschaft (Nukem), Mal- 


linckrodt Nuclear owned) 


Hirshhorn ‘Takes Easy’ 
He’s Still Busy Man 


Joe Hirshhorn, the man who 
financed the discovery the 
Blind ‘River uranium deposits, 
plans “take easier.” 

The mining fin- 
ancier, talking from his Wall 
Street office, told sold out 
his interests Rio Tinto Mining 
Co. Canada “because I’m 
tired.” 

happy and they’re hap- 
py,” said, 

But sooner were these 
words spoken, than things start- 
pop one his remain- 
ing ventures. 

Northern Manitoba, the 
two largest holes drilled 
property shared each 
Consolidated Marbenor and Na- 
tional Malartic Mines came 
with nickel intersections. 

These holes were 1,200 ft. 
away from previous drilling 
which had indicated some 2.5 
million tons about 0.9% 
nickel. holes are 200 ft. 
apart and appear cut nickel 
mineralization about 325 ft. 
vertica] depth. 

The first hole showed ft. 
1.03% nickel. The second has 
ft. 1.5% with assays come 
other intersections, reports 
Stephen Kay, Hirshhorn’s To- 


possible uranium refinery for 
Canada. 

“Our said one Rio 
five six years any kind 
fuel the market wants what- 
ever form requires.” 


ronto office troubleshooter. 

Two drills are working and 
geophysical studies continue. 

got mi. structure 
work all through next year with 
our own staff,” Kay says. 

Commenting Hirshhorn’s 
sale Rio Tinto Canada shares 
the parent, Robert 
Winters, head the Canadian 
operation, says: 

“The stock became available 
and Rio Tinto was the best 
position buy.” 

Neither side the deal would 


the number shares 


the price paid Rio Tinto 
London. 

one time Hirshhorn held 
40% interest Rio Tinto Min- 
ing Co. Canada the com- 
pany formed 1956 absorb 
all Hirshhorn’s Canadian inter- 
ests, particularly his Blind River 
uranium holdings. 

However, known that 
gradually reduced his position 
and was believed hold about 
25%-30% Rio Tinto Mining’s 
53,903,978 outstanding shares. 

Rio Tinto London reports 
now holds “more than 80%” 
the stock the Canadian com- 
pany. 

Rio Tinto Mining Co. Can- 
ada shares are about 80c bid 
the over-the-counter market. 
believed this fairly close 
the sale price, indicating $10 
million-$13 million deal. 

Hirshhorn 


Preston, Rix Report Better Net 


Nine months operations 
two Rio Tinto group companies 
show greatly increased profits 
for Preston Mines and Rix- 
Athabasca Mines moving into 
profit from loss position. 


the same time, Rio Tinto 
announces redemption the 
outstanding 
gage bonds. 


Preston Mines profits are 


his “children still have stock” 
Rio Tinto. 

While may planning 
take easier, will still ac- 
tive extensive Canadian and 
interests. 


His rebuilt organization In- 
ternational Mine Services—di- 
rect efforts Arctic oil explora- 
tion. Consolidated Marbenor and 
National Malartic are partners 
with Rio Tinto the Manitoba 
nickel property. the U.S., 
Hirshhorn has extensive miner- 
holdings through Callahan 
Mining. 


Bateman Head 
Education Group 


Scott Bateman, deputy min- 
ister education for Manitoba, 
was elected 1960-61 president 
the Canadian Education Associa- 
tion its convention Toronto. 


succeeds Dr. Phillips, 
Ontario College Education, 
Toronto. 

for the current 
term Pagé, deputy min- 
ister education Quebec. 


$267,000, compared $21,000 
first nine months last year. 
However, the 1959 figures rep- 
resent operations Preston East 
Dome Mines only. The 1960 fi- 
gures include one month op- 
erations amalgamated Pres- 
ton East Dome and Stanleigh 
Uranium Corp. 

Under the agreement, follow- 
ing Rio Tinto’s purchase the 
Stanleigh uranium contract, op- 
erations this property cease 
30. 


— First Nine Months — 


960 1959 
Tons milled ..ceeces 260,870 156,560 
Revenue ..... - $3,468,000 $1,651,000 
Operating costs 1,991,000 1,435,000 
Exp., taxes .... 314,000 120,000 
Depreciation Seven os 896,000 25,000 
Loss on investment .. cose 50,000 
Net profit ........ 267,000 21,000 


Rix-Athabasca, which closed 
down this year, now carrying 
exploration and development 
work. Nine months operations 
were actually $18,000 loss. 
However, recovery payments 
into the Lorado security fund 
enabled the company report 
net profit for the period 
$130,000. 


— First Nine Months — 


1960 1959 
Tons sold 15,592 40,287 
Revenue $455,000 $1,099,000 
Deposit recovery 148,000 osee 
Operating costs .escee 322,000 732,000 
Exploration 19,000 96,000 
Admin., royalty secses 45,000 59,000 
Depreciation 77,000 265,000 
Profit (loss) 130,000 (53,000) 


Rio Tinto’s redemption the 
Northspan bonds, $102.50, 
for $27 million series “A” bonds, 
payable funds, and $3,- 
750,000 series bonds, 
payable Canadian funds. This 
will retire both these series Jan. 
1961. 


November 12, 


THE FINANCIAL POST 


1960 


the new 


electric 


Place Gas Oil Ties New Wells 


Place Gas Lake the Port Dover area. 
operations have completed the western end Lake 
new commercial gas wells Erie, Place’s No, well 
have been tied into the company’s production and date 9,774 bbl, 
Selkirk area gathering system. have been shipped refinery, 

Place now has producing Further drilling planned this 


wells, the Selkirk area and field. 


which operates better than 
6,000 tons ore daily. 


bankrupt Stanrock Uranium 
which the Rio Tinto organiza- 
tion tried purchase recently. 
Stanleigh Uranium, former in- 
dependent producer, was 
sorbed Rio’s Preston Mines. 
For some time there has been 
considerable skepticism 
the ability Canadian uranium 
mines compete the expect- 
highly-competitive period 
buildup peaceful uses for ur- 


also partner Nukem. 

This gives Rio Tinto access 
the German market and big 
foot the door the European 
Market. Rio has been 
selling Germany but won’t 
disclose amounts. 

Degussa has the only uranium 
refinery Germany, has new 
lower-cost centrifuge process 
for refining. Some its officials 
worked the Russian 
programs when West Germany 
was not permitted work with 
uranium and are up-to-date 
developments, 


But geologists and engineers} There only one other pri- 
familiar with Blind River uranium refinery Europe 
posits say there are large blocks the French-government 
rich ore being opened up| plant. era 10n 


but not mined weapon for Belgium and eating 


the Composing Room The Montreal Star’s new Craig Street building. 


Congo mine ran out ore. 
This puts Rio Tinto mines 
Euratom. 
The Rio Tinto group also par- 
m.b.h, with Osterreichische 
Stickstoffwerke A.G. 


$10.50 under present special 
contracts). The recent sale 
uranium Japan Denison 
Mines was made about $4.25 
(FP, Oct. 29). 

Also, least three major in- 
dustrial-mining organizations 
the have been looking sec- 
retly for possible 
sources for uranium even 
U.S. Atomic Energy Commis- 


rangements 
sion officials talk raw material ments are aimed manufactur- 
gluts. 


ing nuclear and thorium fuel Throughout The Montreal Star's new building the 
Richest prizes the materials and fuel elements and most modern equipment and facilities are produc- 


Here, copy meets type thousands words are cast into metal slugs the 
rate 300 lines type per minute and quickly assembled into news, 
headlines and advertisements. These news-hungry machines devour nearly 
3,000 pounds metal each day. 


uranium oxide (they get 


THE MONTREAL STAR'S NEW CRAIG STREET BUILDING 


and other 


the Denison mine and the fuel 
old Algom properties (since ab- new Canadian subsidiary— 


Rio’s legal expert, (Bill) 
Bouck once described these Al- 
gom deposits capable being 


Tinto-Dow and conducting re- 
search and pilot plant work 


‘ 
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The Financial Post Your New Car Fact Sheet 


tinued also. 


imported into Canada, 


> 


> 


> 


MAKE AND SERIES é ENGINE , PRICE 
ver-a ver-a ver-all Compression Max. Brake Displacement Factory Retail 
nches WHERE (Lowest priced 
MADE model) 
American Motors 
AMETICON cocccccsececece 100 173.1 70 56.2 L-H6 8.0:1 125 1 
: 95.6 U.S $2,359 
108 189.8 72.4 57.3 6 OHV 8.7:1 127 195.6 U.S, 2,711 
117 199 73.6 56.9 OHV 250 327 U.S. 3,244 
3 N cccccccccece 85 149.5 61.5 54.8 4 OHV 8.3:1 55 90.9 U.K, 1,883 
: B50 .ccccsccveccscccese 80 120 56 53 4 OHV 8.3:1 36 51.8 
: 1,295 
i U.K. 1,875 
MORRIS 
80 120 56 53 4 OHV 8.331 36 51.8 
: U.K, 1,295 
timated, will buy new automobile East Coast, for imports from the provides manual transmission—but 
every model car for sale this coun- Transportation, extra cost options, Some prices in- Chrysler 
try, and they kept all the car salesmen some cases the dealer’s cost other CHRYSLER 
Canada running ragged demonstrat- preparing the car for delivery, would and other ety ea- 215.6 79.4 54.9 OHV 9.0:1 265 361 Can. $3,852 
each business day, the 1962 models Almost every domestic series has one DODGE DART 
would almost ready for the two more powerful engines available Phoenix 209.4 78.7 54.8 30° 145 225 Can 2,744 
rooms before any potential buyér would 
There are actually 430 different pas- Canada today. and trim Belvedere Fury 118 209.5 80.0 54.6 30° 145 225 Can, 2,724 
Some distributors, particularly for- 67,0 53.5 30° 101 170 Can 2,382 
long list optional equipment and telephone directory was published. take the car “as whatever 
accessories. Sane of the importers are’ thavtselves equipment the factory chose to put on a ERROR Ee eee 96.2 162.2 62.6 56.5 4 OHV 6.8:1 50 78.7 France 1,787 
it—he also faced with the fact that Elysee Aronde Grande 96.2 164.9 61.7 56.5 OHV 6.8:1 78.7 
They range price from the hun- uropeans. make sure facts were Vidette 106 187 
many items are extra cost above the 69.7 57 V-8 OHV 7.5:1 84 143.5 France 2,532 
Both the highest and lowest priced are Ford 
imports—the little two-cylinder NSU search for data extended from And the imports vary widely also, 194.8 70.4 54.5 
the stately Rolls Royce which can cost 
which has been discontinued, can actu- Canadian manufacturers were cour- and engine specifications will 52.5 300 390 U.S. 
128 imported models. tancy, when developed, revolved differences size power METEOR 
: around that one point—price. of a car. Rideau, Rideau 500, Montcalm 119 209.9 79.9 55 : 
The estimated 217 models made MONARCH Richelieu ........ 214.6 79.6 55.1 220 Con 
Canada’s four assembly plants range Never before have Canadian automo- ere are many reasons for this, ANGLIA 105E ..... 153.5 57.3 54.9 OHV 8.9:1 60.8 
widely price, too—from compacts revealed their basic course. The cars are built appeal 68.6 59.5 103.9 U.K 2,110 
considerably more lished this page. Some provide much better leg room and ZEPHYR 179 68.9 60.5 OHV 
Pricing, this industry, fright- all dimensions. Some are finished much U.K 2,500 
Imports from the include some fully complex business. compli- more expensively than others. 
the compacts, Cadillac limou- cated that even the simple listings here General Motors 
sine more than $12,000. There are not give completely fair compari- Some have much higher ratio 112 188.4 71.3 52.5 90° 8.8:1 155 215 U.S $2,982 
po car size and weight than do others. 90" v-8 10.25:1 325 401 Can 4,319 
cars, some which will into pro- cars built Canada represent the usually give better acceleration, and Sixty-Two 129.5 222 79.8 56.3 OHV 10.5:1 325 390 6,273 
tory retail” “factory delivered” more power for manoeuvrability the Seventy-Five 242.3 80.6 59.1 325 390 12,180 
for the lowest priced model the series highway. Those with relatively smaller Corvair 500, 700 900 108 180 
(Last year 340 models North which listed. engines will usually—but not always— 145 Can 2,368 
American passenger cars were sold give improved fuel economy. Biscayne, Bel Air 209.3 78.4 55.5 
some cases two-door sedans any case, Canadians can glory OLDSMOBILE 230 283 5,373 
And these prices are just the basic others, four-door sedans two-door one fact: Probably country the 188.2 71.6 52.6 155 214 
list retail” “factory hardtops. three cases, they are has bigger range motor ve- 77.2 55.8 250 394 3,588 
PONTIAC : : 8 OHV 10.0:1 325 394 U.S. 5,035 E 
Strato-Chief, Laurentian & 
209.9 78.2 55.5 OHV 8.5:1 
189.3 72.2 53.5 OHV 8.6:1 110 194.5 
98 168 63.5 58 4 OHV 7.8:1 
59.5 OHV 8.5:1 56.5 91.2 
i . 9.2:1 83.5 91.2 UK 2,59 
HUMBER Snipe 184.8 69.5 61.0 
6 OHV 8.0:1 129.5 180.8 4,225 
not affected. market for $2,500. cise. 
order becomes effec- how will WOrk: Herald 
hicles and parts which were car VANGUARD Ensign 172 67.5 OHV 7.5:1 
biles affects not only vehicles ordered after the date the Cars from GATT countries have also enjoyed 30% dis- 
from the and order, Oct. (including the S.) pay count which now becomes baker 
also covers auto replace- will add about $350 ers’ price, plus 742% excise Under the old arrangement, 
car which sells the duty paid value. valued $1,750 71.4 55.5 8.8:1 210 289 Can 3,185 
Parts imported from the for $2,500, about $300 the Although Volkswagen 
j 
for primary assembly price has separate, individually duty free, paid excise VOLKSWAGEN 
for each car manufac- value for duty, 160.6 60.6 59.1 OHV 7.0:1 Ger 
turer, but the general effect Total price importer, $2,- 163.0 64.3 52.4 7.0:1 Ger 2,620 
for duty 30% below list price the $2,500 157.7 65.7 52.4 OHV 102 Ger 
the consumer. valued $2,000. Sales 
,000. and 
ing for duty, and the price the importer B-200 Travelall 114 202.8 76.7 73.5 144 264 Can. $3,267 
cars have been dropped from iginally sold $1,095. Under the old procedure The Customs 
Remaining Isetta models the $2,500 car would also watch the prices Imports General 
Prices have been cut hands, re- ued $1,750 for duty pur- importers are paying. ALVIS 188.5 OHV 8.0:1 
ti ed % ringing edu y pai at which the vehicles are val- 104 175.6 68.2 58.6 
study the effect new basi excise levied the duti 114.5 hor. opp. 6.5:1 36.6 Ger 1,39 
ing valuation imported Another German make, the and the price the DAIMLER ......... 160.5 60.5 50.3 OHV 140 
passenger cars for taxation NSU Prinz, has suffered dras- importer became $2,436.65. 
None the lines aband- The basic model, originally the valuation for duty be- 
oned by importers had $1,445, is now available rf comes 80% of list price, or = — W sccccescccese 107.4 180.8 66.8 57.5 6 OHV 8.0:1 225 230.6 UK. 5,120 
achieved any volume success Toronto at $995. $2,000. errr rrr 6 OHV 8.0:1 190 210 U.K, 5,155 
ensive models. next model, which was 180, 180D, 190D 
sold for $2,095 Toronto. now jump $348.10. priced models vary. They may 70.6 59.5 OHV 8.7 105 133.9 Ger. 4,105 
instead 0 2,299. two-door or four-door sedans, two- 
The Lloyd, somewhat For cars: 78.7 123.8 55.9 53.9 6.8:1 Ger 995 
Hill car manufacturers have been equipment, with extra-cost options 750 Del 
Said the importer: Vv p ‘1 i > ing i man, given. the advantage in the included. Price is quoted at factory or foal ag Phere ceecce 82.8 142 56 58 4 OHV 7.75:1 28 45.6 France 1,398 
“People wanted big - car ver, Austin, Canadian market of a dis- onstore of entry. Transportation Ad ‘ 4 OHV 8.0:1 32 51.5 France 1,798 
They have both. And duty which 20% 212 73.5 OHV 8.0:1 N.A 380 15,780 
the new regulations coming Two importers told (as opposed the dis- most cases, especially Cana- 127 215.8 74.8 OHV 8.0:1 N.A 380 16,080 
— to bring in these result in significant price in- from maker to maker). This extra cost options. 63.8 6 F-head 7.8.1 104 160.3 3 885 
oth came from Germany, are now close domestic The calculation for the new government regulations re- 109 175 
means 
that for the former the figures information was Deluxe Sport 102.5 175.2 62.5 61.5 OHV 7.4:1 Sweden 2,095 
. eeoseccecceseceses 102.4 175.2 63.8 59 4 OHY 8.2:1 85 97 Sweden 2,895 
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and two Black Beavers 


VANCOUVER 
| 


our heires and Successors for the same two Elkes 


whensoever and often 


wee our heires and successors shall happen 
enter into the said Countryes Territoryes and 


e ST. JOHN'S 
e 
e 
7 ee FREDERICTON 


CANADA 


SHOWING THE ESTABLISHMENTS OF THE 


INCORPORATED may 


RAW FUR DEPARTMENTS A 
FUR TRADE MERCHANDISE DEPOTS ...... 


Hudson’s Bay Launches 
Retail ‘Giants Battle’ 


offering buy Henry 
Morgan Co., the Hudson’s 
Bay Co. has started what 
may the biggest fight 
Canadian retailing history. 

The new acquisition would 
and Simpson’s, the leaders 
the field. 

“The Bay” coming out 
the West and loaded 
with plans 
ahead fast. 


NORTON ANDERSON 

This week the Rupert’s Land 
merchant traders from 
Bay Co., Winnipeg, trekked out 
the West and laid claim 
cultivated ground rich East- 
ern Canada land. 

With this move, Canada’s old- 
est company challenged two 
leaders (Simpsons-Sears 
Eaton’s), and the biggest fight 
Canadian retailing history 
was under way. 

The company adventurers 
didn’t come East 
with privileges ex- 
clusive trade, prepared pay 
for territory with two beaver 
skins and two elk heads. 

Instead the oldest merchant 
trading company the world 
with 81% its common 
stock owned the U.K. 
offered hard cash for crack 
highly competitive market. 

HBC bid $19.5 million, 
stock and cash, add Canadian- 
owned Henry Morgan Co., 
Montreal, (10 department and 
specialty stores, $21 million 
assets) widespread HBC 


holdings (assets $132.5 million). 
And there’s every likelihood 
the offer will accepted, 
Morgan’s 70%-owned 
the Morgan families. Another 
10% the common stock 
held Morgan staff. All seem 
HBC will held its London 
(Eng.) headquarters early 
December endorse the offer 
and increase capitalization. 
When the new shares are 
issued, Canadians 
18% share interest the com- 
72%, with 10% all other 
countries. 
Canadians will hold shares 
company which intends 
push ahead fast with depart- 


ment stores six provinces, 


and 13,000 employees. 


HBC officials are 
about the company’s future. It’s 
out the West and long way 
from the original fur trade 
business. 

This doesn’t mean that HBC 
exclusively interested the 
chain department store trade 
it’s still big fur trader, trans- 
Canada wholesaler, owner 4.5 
million acres oil and gas 
lands, 

But its largest capital invest- 
ments for years and con- 
tinuing will developing 
bigger department store sales 
volume. 

Including the Morgan offer, 
six years HBC capital spending 
$65 million, mainly the 
field. Depreciation deduc- 
that period were $19 


Aluminium Ltd. Doubles 
Profits, Increases Sales 


MONTREAL (Staff) Alu- 
minium Ltd. continues show 
improved sales and earnings. 

the nine months ended 


Sept. 30, consolidated net profit 
$31,955,000, slightly more 


than double $15,236,000 cor- 


responding 1959. This represents 
earnings $1.05 per share com- 


pared with 50c per share the 
first nine months last year. 


Third quarter net profit 


$10,136,000 33c per share 
compares with $4,666,000 
share last year. 

Consolidated sales and operat- 
ing revenues $380.2 million 
the nine months compare 
with $315.9 million. 

Sales and revenue receipts are 


the highest for any nine 


period company’s history. 
Aluminum Co, 


whose accounts are consolidated 


with those its parent, Alu- 
minium Reports nine 
months’ net income $21.6 
million compared with $10.2 
million corresponding 1959. 

“Consolidated sales Alum- 
inum all forms and from all 
sources the third quarter this 
year were 164,000 tons, 10% 
improvement 
quarter last Presi- 
dent Davis. 

Third quarter sales were 
slightly lower rate than the 
first half the year, but for the 
nine months ended Sept. 30, 
company’s sales 524,000 tons 
were 18% higher than the 443,- 
000 tons the same period 
year ago. 

“The improvement 
company’s sales this year at- 


third 


tributable the strong demand 


kets outside North America, 
where most our fabricating 
subsidiaries and affiliates, 
wel! third-party purchasers 
our primary aluminum, have 
experienced better business. 

“For the greater part this 
year company’s Canadian ingot 
facilities were operated close 
capacity, thus per- 
mitting the rebuilding inven- 
the desired level. 

“Production our Canadian 


mate rate 600,000 tons per 
“It expected that this pro- 
duction rate, together with ac- 
from other subsidi- 
closely approximate the level 


ahead”, the president adds. 
Recently Alcan 
two potlines its Arvida works 
were being closed down bring 
production 
sales. The move will affect about 
500 workers. 
The two potlines were among 


this year rebuild metal 
stockpiles. 

Here are the nine months’ fin- 
ancial results detail: 


First 9 mos.: 1960 1959 
336,881 275,342 
| Add: Operating revenves 43,316 40,605 

Other income ........ 11,792 3,583 

Less: Costs & expenses . 329,000 286,895 

Income taxes ...,.. . 28,220 14,663 

Preferred divs. of cons. 

BUDS, 2,812 2,736 

Net profit ° 31,955 15,236 


> 


excited 


for aluminum products mar- 


plants now being reduced 


will more 
sales the months immediately 


announced profits earned 1959 1959. 


sales dollars among four 


basis January and February 


MURRAY 


takes bit doing dis- 
20th-century facts about 

HBC officials always have 
venerable, digni- 
fied near-silence about com- 
pany affairs. 


are fascinating. 

For example, stroke good 
judgment the 1920s paved the 
way for todav’s entry into the 
big league retailing. 

The Canadian administrator 
then decided push ahead with 
department stores the targe 
western cities. 


brood upon departing glories. 
Nor did his decision seem 
wise when the depression the 


1930s hit the company especial- 


Western Canada. 

Fur trade, too, was diminish- 

For years HBC suf- 
fered heavy net losses, 

But the company moved along 
slowly with its retailing plans— 
stores such the one Van- 
couver were making money. 


much costs become im- 
portant factor Canadian de- 
partment store retailing. 


and 
condition, six big department 


stores Winnipeg, Saskatoon, 


Here’s How 
Big Stores 
Did 


comparison 


Here’s 


companies including Mor- 
gan’s soon join Hudson’s Bay 
Co.: 

Zeller’s, HBC, 3.5%; 
Simpsons- 
Sears, 

For all operations HBC, the 
percentage 3.12. 

This what the same four 
companies earned common 
stock 1959 with dividend pay- 
ments per share shareholders 
brackets: 
Zeller’s, $2.40 ($1.20); HBC, 


($1.00); Simpson-Sears, $1.53 


- 


When you break through 
the barrier, however, the facts 


His decision wasn't any 
The company was with- 
drawing the forests the 
North live fur trading and 


strength, 
really got into its stride the 
1950s, when learned how 


Calgary, Edmonton, Vancouver, 
Victoria. 

provide parking areas for 
customers, were built. 
year alone major exten- 
sions and additions HBC 
department stores added 500,- 
sq. ft. 

There have been other activ- 
ities this year: 

Thirty-one medium-size Bay 
stores stretch 
|B.C., Schefferville, Que. Ex- 
tensions added 500,000 sq. ft. 

Northern stores and fur trad- 
ing posts total 185 seven 


Territories, Thirty-nine stores 
were rebuilt, stores extended. 
These capital 
volved spending more than 
million. 
HBC’s country-wide whole- 
business sells tobacco, 
kets, wines, spirits, confection- 
ery, photographic supplies and 
subsidiary wholesales wines, 
|spirts and blankets the U.S. 
HBC holds fur auction sales 
London, New York and 
Montreal. 
million worth furs con- 
signed mink and Persian 
predominating. 

has transportation system 
that aircraft and 
vessels and owns 
private commercial radio 
stations. 

operates raw fur depart- 
and keeps 26,042 sq. mi. 


beaver sanctuary leased from 

the Province Quebec and 
1,258 sq. mi, the Northwest 
Territories, and 303,000 acres 
|muskrat preserve leased from 
Saskatchewan. 

HBC has big oil and gas 
When surrendered 
Canada 1869 all the land 
ruled the whole Canada 
west the St. Lawrence water- 
was given seven mil- 
acres land within the 
fertile belt. 


Outright sales the land 
made through the years, 
but when oil was discovered 
Alberta, HBC still owned min- 
rights 4.5 million acres. 
Hudson’s Bay Oil Gas Co., 
Calgary, has exclusive option 
Dec. 31; 1999; lease all 
|gas rights owned 
HBC and Continenta] Oil Co. 
Delaware control this com- 
pany HBC with 22.6% in- 
(more than four million 
worth market about 
$40 million). 
top this, HBC gets 
royalty pretax all 
production Bay Oil 
| & Gas. 
This amounted 1.25 million 


This some recent history 
company that has more than 
its net assets Canada 
1945, financed largely out 
retained earnings. 

And progress the past 
years has been substantial. 

Net profits have quadrupled, 
doubled. 

For the year ending Jan, 31, 
1960, HBC sales were $223.7 
million and net profits were al- 
most million. 

Retail sales, including north- 
stores, were $168 million, 
this year the company 
‘aiming increase this sales 


total $10 million. 


FINLEY McLACHLAN LTD. 


General Contractors and 
Package Plan Construction 


November 12, 1960 


Helping Canada grow 
with highways, bridges and plants 


McLACHLAN 


TRUSTED NAME CONSTRUCTION 


FINLEY McLACHLAN 
CONSTRUCTION CO. LTD. 


195 FAIRBANK AVENUE TORONTO RUSSELL 1-5661 


early 1950s, starting execu- 


And this total soon assistant the company’s 


added the expected $50 million 

sales Morgan’s 1960, 
The man who guides all these 

Canadian operations James 


provinces and the 43, managing director, 
Canadian committee head- 


quarters Hudson’s Bay House, 
Winnipeg. 

|who retired last year after 
years’ service. 

Murray joined HBC the 


THE WILSON 
INCAND 


Cot. Ne. 


fur auction business Mont- 

Hudson’s Bay Fur Sales Inc. 
with headquarters New York 
where remained for four 
years until coming Winnipeg 
1959. 

He’s supported 
Canadians who meet weekly 
where the Canadian 
committee convenes. 


41/971 41/7". 


/ 


Cot. No. (B-1110 


Members this committee 
are: Joseph Harris, James 
Richardson, Stewart Searle, 
Charles Smith, John 
Woods (chairman), all Win- 
nipeg, and Graham Towers, 
Ottawa. There are few senior 
staff Hudson’s Bay House. 

HBC has gone strongly for 
decentralization. 

There are genera] managers 
for major 
and departments. 

One these key men 


THE FINANCIAL POST 


trading posts); 
Huband, secretary the Canae 
committee. 


Abramson, Winnipeg, general 
manager the retail stores 
partment. 

the Canadian committee 
headquarters are three senior 
executives: Peter Wood, con- 
troller; Malcolm McKenzie, 
charge personnel (includ- 
recruiting young Scots 
Canada each year 
trained and sent lonely 


TLIGHT 


Spring-Loaded 


Cast angled, threaded 

sections are 

with the Thermopal glass 
globe. They absorb shock 
and vibration and main- 
tain constant pressure 
the globe against the heat 
and weather-proof gasket. 


280 LAKESHORE ROAD, 
TORONTO 14, ONTARIO 


FIXT 


ANOTHER WILSON INCANDESCENT 
FIXTURE PROVIDING VISUAL 
COMFORT, SAFETY AND SMOOTH, 
FUNCTIONAL STYLING. 


This new Wilson quality line Diecast 
Aluminum Wall Brackets and Ceiling 
Fixtures has wide use institutional, 
commercial and residential applications 
...side and main entrances, stairways, 
corridors, washrooms and many other 
areas. 


Here are few the features: 


Weatherproof, rustproof and shockproof for 
interior and outdoor use. 


Neoprene gaskets 
Satin Chrome finish 


Screw-in diffusing globes high quality 
Thermopal glass, free seams, provide 
even light and colour density. 


Guards cast aluminum (aluminum finish) 
Hinging makes guard removal during 
relamping unnecessary. 


Safety 


cordially invite you write for full information. 


WILSON LIGHTING DISPLAY LIMITED 


Plants: Toronto, Ont., Medicine Hat, Alta. 

District Offices: Montreal, Toronto, Winnipeg 

Agents: Eric Ackland & Associates Limited, Vancouver, 
Edmonton, Calgary 


4 
e 
| 
— 
a 
4 
$ 
3 
$ 
ad 
— 
TT | 
| 


MacKENZIE RETREAT 
FOR SENIOR CITIZENS 


FULLY LICENSED 
Centrally located spacious grounds, recreations 
24 hour nursing care, including special diets. 


7 BLAKE ST. HAMILTON. ONT. 
4A. 7-048 ‘LL. 


The world’s finest 
writing instruments, 


CROSS 


14-K gold-filled ball 
point pens and pencils 
make the perfect 
executive gift with 
your firm’s crest and 
the name. 
Also available 12-K 
gold-filled and chrome. 
Boxed for presentation. 
For more information 
and dealers’ names 
contact 

JACK W.LEES 


King St. W., Toronto 
Phone 4-0757 


ANNOUNCEMENT 


CARL BROWN 


Wright, president, McCann-Erickson 
(Canada) Ltd., has announced the ap- 
pointment of.Carl H. Brown as Vice-Presi- 
dent and Management Service Director in 
charge of the Coca-Cola Ltd, account 
group. Mr. Brown hos more than 20 
yeors’ experience in marketing and was 
for several years advertising manager. of 
@ major food manufacturer. Prior to his 
new appointment he was senior account 
executive on several important food ac- 
counts with another advertising agency. 


European 
Roundup 


ltalians Becoming 
oreign Investors 


ERNEST 


THE FIRST time since 

Roman days, are 
becoming substantial inves- 
tors foreign 

late 1957, total trans- 
fers currency from Italy 
other countries for invest- 
ment totaled only $6.3 mil- 
lion. 

1958, the figure in- 
creased $11 million. 
1959, result relaxed 
restrictions, reached $34.7 
million. 

Preliminary estimates this 
year indicate that the upward 
trend continuing. 

For the first quarter 
1960 alone, direct cash in- 
vestments other countries 
came $21.4 million, com- 
pered $3.9 million for the 
first quarter last year. 

These figures not in- 
clude Italian investments 
machinery merchandise, 
nor reinvestments out 
profits from foreign opera- 
tions. 

The biggest last year’s 
foreign investments Itali- 
ans was Olivetti’s purchase 
69% Underwood the 
plus its Canadian 

Last year also set all- 
time record for foreign in- 
vestments Italy. 

The total foreign capital 
invested (excluding public 
loans) came $309.6 million, 
compared $198.9 million 
1958 and $93.8 million 

The most important lure 
for this increase was the ex- 
pansion Italian industry, 
stimulated Italy’s position 
the low-wage producer 
the European Common Mar- 
ket, which has changed Italy 
from predominantly agri- 
cultural industrial na- 
tion. 

Industry, 


which 1949 


“My employees feel that wage 


replacement plan only second 


importance Life Insurance. The 


Weekly Indemnity Plan submitted 


The Dominion Life Assurance 


Company seems 


fill the bill. 


Priced right too!” 


Ask about this 
important coverage... 


When wages stop, expenses continue. 


Weekly Indemnity provides the necessary 


financial assistance prevent hardship 


the employees’ home. Dominion Life’s plan 


one the lowest cost and the highest 


value. 


Since [889 
OFFICE: ONTARIO 


YOUR EMPLOYEES’ SECURITY OUR BUSINESS 


sell the best Group Life, Sickness and 
Accident and Pension Plans. 


produced 38.9% the net 
earnings Italian private 
enterprise, produced 51% last 
year. 


* * * 


FRANCE planning 
speed the complete lib- 
eralization imports for all 
industrial goods from the 
OEEC countries and the dol- 
lar area. 

Originally, the deadline for 
abolishing all quantitative 
restrictions industrial 
trade was set for December 
1961, but the Ministry 
Finance and Economics now 
predicts that the last such 
barriers will fall next 
spring early summer. 


* * * 


WEST GERMANY will not 
raise the international ex- 
change rate its currency, 
least not before the gen- 
eral elections September 
1961. 

This decision was an- 
nounced result talks 
between Chancellor Aden- 
Economic Minister 
Erhard, Finance Minister 
Etzel and Federal Bank 
President Blessing. 

Earlier rumors about 
upward revaluation the 
Mark were always 
denied government circles, 
but lately there had been talk 
letting the mark find its 
own level within fixed limits 

view the high demand 
for German currency the 
world’s money markets this 
would have automatically re- 
sulted upward re- 
valuation. 

The reason for .deciding 
against such measure was 
fear that could lead 
economic dislocations within 
Germany and reprisals its 
trading partners the eve 
election campaign. 


* ~ 


WEST GERMANY’S eco- 
nomic expansion compared 
with the pre-war period 
not spectacular German 
themselves usually assume. 

This becomes evident from 
survey made Institute 
for Economic Research the 
German Trade Unions, 

The per capita increase 
the gross national product 
from 1938 1958 Ger- 
many was only 34%, com- 
pared with 68% the U.S. 
and 77% Canada. 

Among Western European 
countries, the highest per 
capita increase the GNP 
was Austria, which gained 
87% result its strong 
post-war industrialization. 


+ 


TURNS out that the 
Krupp industrial empire 
harder break than the 
Allies had anticipated the 
end World War II. 

The seven-member com- 
mission (three Germans, one 
French, one British, one 
American and one Swiss) 
charged with working out the 
method selling Krupp in- 
terests coal and steel in- 
dustries has completed its re- 
port and passed the 
Allied governments. 

Though details are kept 
secret, the commission said 
have concluded that the 
proposed terms liquidation 
cannot carried out. 

1954, Krupp was told 
get rid his coal and steel 
enterprises, but far ac- 
ceptable offer has been re- 
ceived for the plants and 
mines. The plants alone 
are valued over $700 mil- 
lion. 

The time limit for the 
liquidation 
twice, the last time Janu- 
ary 31, 1961. 


* 


SOVIET foreign trade 
1959 reached 16,490 million 
rubles exports and 15,150 
million imports. 

This represents 27% in- 
crease exports and 17% 
imports over 1958. 

Almost three quarters 
the total foreign trade was 


with the seven European 
satellites: East Germany, 
Poland, Czechoslovakia, 


Rumania, Hungary, Bulgaria 
and Albania. 

the remaining quarter, 
15% were with Western in- 


French, Italian Investors 


Show Interest Canada 


There new interest 
France and Italy toward invest- 
ment Canadian 

But these sources capital 
tend look for situations with 
reasonably rapid rates return. 

This one new trend spotted 
Webster Thompson one 
two Ontario government field 
men whose job sell Euro- 
pean industry Canadian op- 

London, working under In- 
dustrial Commissioner 
Stapleford Ontario’s Trade 
Industry Branch, 

Both France and Italy have 
“weathered their own economic 
storms and are looking for in- 
vestment opportunities abroad.” 

recent years, capital inflow 
from overseas has been domi- 
nated K., West Germany 
and Belgium. 

While the “Canadian image” 


Europe stil] that basic- 


dustrial countries and only 
with underdeveloped 
countries. 

Red China received more 
Soviet economic aid than any 
other country. Nearly 300 
industrial enterprises are now 
under China 
with Russian capital. 

the European satellites, 
tiny Albania getting the 
most aid (76 plants), fol- 
lowed Poland (67) and 
Rumania (63). 


ally sound nation for invest- 
ment, Europeans now are con- 
scious that have economic 
problems (FP, Oct. 8). 

There also plenty com- 

petition for Canada the search 
for sources capital, Thompson 
says. 
Some areas, notably North- 
ern Ireland, offer wide range 
official inducements in- 
coming branch plant industry. 
The European Common Mar- 
ket poised for “big growth” 
and this provides opportunity 
for plant investment over there. 
Holland and Belgium are 
both aggressively courting in- 
vestment plant there. 

Two major problems face the 
overseas company planning 
enter Canada. 

Capital investment 
tively high, there often 
problem complete re-tailor- 
ing for the Canadian market. 

Even so, investors plant 
here over recent years have 
been satisfied, Thompson says. 

“Many 
their first step sell the 
market, then 
plant later,” says. 

The flow branch plants 
right now low point, al- 
though 1960 probably slightly 
ahead last year, 

offsetting factor that 
there were many sales offices 
set about five years ago, and 


capacity. 
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ANNOUNCEMENT 


HEAD NEW FUEL FIRM 


JOSEPH ELIE 


GERARD ELIE 


FAULKNER 


Messrs. Joseph Elie and Gerard Elie have announced the formation of a new fuel oil firm in Montreal 
under the name Mr. Faulkner has been appointed General This new firm 
offers the public more than 35 years of experience in the oil heating and fuel distribution business. 
Head office of Elieco is at 1646 Dorchester Blvd, West, Montreal. Telephone WE. 7-3586. 


these should soon result ex- 
pansion into manufacturing 


“We are emphasizing the op- 
portunities licensing arrange- 
ments European industry,” 
Thompson says. 

“New products lend them- 
selves particularly this, pro- 
vided the products fit into our 
market.” 

Besides selling Ontario and 
Canada, the Trade Industry 
Branch overseas offering its 
knowledge and contacts help 
Canadian export sales, 

Thompson and one other field 


PLANT MANAGEMENT KNOWS THAT SUN GIVES YOU 
the best economy all 


Insurance Agents Offered Courses 


First three courses for 
producing agents, sponsored 
the Ontario Insurance Agents’ As- 
sociation, will held Nov. 16-17, 


man make average 600 
business calls year through the 
K., Germany, Holland, Bel- 
gium, France, Italy and Swit- 
zerland. 


Well-traveled through service 
the Canadian Army and later 
with United Nations body, 
Thompson joined Trade In- 
dustry London 1951, 


flows like oil. 


Test rig proves Sun 740-A clings like grease-yet 


the Graham Bell Hotel 
Brantford. Course will devoted 
business interruption insur- 
ance. 

Second course, January, will 
cover liability insurance. Third, 
April, will deal with auto- 
mobile dates and 
places are announced, 

The OIAA will also sponsor 
course for agency 
women Feb. 20-24, the Beacon 
Motel, St. Catharines. 

qualification and refresher 
seminar planned for May 
June 1961, McMaster Univer- 
sity, Hamilton. 


ABOVE—conventional gear oil. 


740-A clings gear and shaft. 


WHEN IT'S SUN PRESTIGE 
740-A EP, revolutionary all-purpose, 
semifluid extreme pressure Sun 
740-A clings like grease, yet flows like 
oil. pours readily 0°, anc does not 
thin down, gear oil does, even 200° 
water and heat resistant, has added ex- 
treme pressure properties, and gives excel- 
lent rust and corrosion protection. 


SUN PRESTIGE 740-A EP, because 
these unique properties, provides better 
lubrication and reduced leakage enclosed 
gear cases all types, except hypoid, that 
not use circulating oil system. 


SUN PRESTIGE 740-A can also 
used for general purpose heavy duty ap- 
plications. especially suitable for small 
line centralized lube systems. Let ‘The Man 
from Sun Oil’ show you where you can make 
economies your operation with Prestige 
740-A EP—another product research. 


write 


Products Department, 
Sun Oil Company Limited, 
Bloor St. E., Toronto Ont. 


| | | | 
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ANNOUNCEMENT 


DUSTBANE 


Photo by Karsh 
LAFORTUNE 


Miss Gala Pickering, chairman the 
Board of Directors of Dustbane Products 
Limited, announces the appointment of 
G. D. LaFortune os President of Dustbane 
Products Limited and Dustbane Mfg. Co. 
Limited well General Manager 
Dustbane Associated Companies. Mr. La- 
Fortune retains his post president 
Modern Building Cleaning Service, a 
Dustbone affiliate. 

Mr. LoaFortune joined Dustbane 14 
yeors ago. held positions almost 
all departments before his elevation to 
the presidency. 


ANNOUNCEMENT 


MACLEAN-HUNTER 
APPOINTMENT 


HAROLD MARTIN 


Appointment of Harold P. Martin as man- 
oger of Modern Power & Engineering is | 
announced by G. W. Gilmour, Group | 
Industrial Publications, Mac- 
portant developments planned for the 
publication will require the full time 
editorial guidance of Mr. R. C. Golding, 
(Eng.) P.Eng., former manager and 
editor. Mr. Martin brings to his new | 
position wide business paper experience 
gained in both Toronto and Montreal. He 
joined Maclean-Hunter in 1942 and in 
1947 was appointed manager of Cana- 
News. In 1950, he became manager of 
Electrical Contractor & Maintenance Super- 


Swift 


visor as well, and continued to success- 
fully both publications until his 
present appointment. 


2 
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Mystery 
Around Dollar Land for Business Lag 


There has been “little no; Demand for coated 
movement” fine paper was still good, par- 


Legal proceedings have prospectus for. the 


Land Corp., recover money said that TSE listing 


issue Dollar Land 


from New Townships Manage- would sought for the Cana- 


ment Co, Nassau, Bahamas. 

The Bahamas firm acquired 
two shopping centres Chil- 
liwack, and Yonkers, N.Y. 
for the Canadian firm, and 
was retained 
properties considered for fur- 
ther purchase (FP, 23). 

The Toronto firm 90% 
owned Dollar Land Holdings 


have received letter from Ken- 
neth Courcy, chairman 
Sarsden Consolidated and for- 
merly associated with New 


for election Courcy and 
three associates the Dollar 
Land Holdings board. 

Early this year, 10% the 
stock and debenture debt the 
firm, 
Corp., was offered Canada. 

Price was $160 per unit 


Toronto, current bid $163 per 
and units were soid 
the general public but rather 


tion with Dollar Land Corp 


Stock has not been listed former 
the Toronto Stock Exchange, finance. 


Townships, asking their support 


Dollar 


dian subsidiary. 

Stock the company 
was oversubscribed when of- 
fered the public January 
28s. mid-October, price 
had fallen 14s per share. 


last month told its shareholders 
that this year’s results were 
likely very disappointing. 

Only real estate acquisitions 
announced 
since was incorporated 
1959, are the 


centres owned the Canadian 


subsidiary. 

the financial com- 
there have been com- 
plaints that investors haven’t 
told just what going 
the company, 

Officials Canada weren’t 
able throw much light the 
situation, 

August, both the and 


30-year unsecured de-| Canadian Dollar Land firms had 
benture and six npv new chairman 


According one the two Yorkshire Trust Co, 
agents who handled the 


Directorate the Canadian 
firm was reduced from 
five members: Mr. French, 
Chairman Sir Ernest Harry 
Lever, President Gerald Arun- 


and 
federal minister 


Wright, 


Businessmen Ask for Hearing 
Prairie Airline Service 


WINNIPEG (Staff) Prai-|delivery air for parts and 
rie businessmen are concerned important 
about the effect their busi- selling point for Winnipeg 


ness short-haul air service 
sacrificed for the sake im- 
proved 
points. 


firms. 


why the Winnipeg 


whistle when received “defi- 


Trans-Canada Air Lines has nite information” that TCA was 
served notice can planning “sell” the service, 


serve Lethbridge, Medicine Hat, 
Current, 
Brandon (FP, July 30). 

The service not considered 
attractive smaller airlines, 


unless Ottawa offers 
inducements. 
Winnipeg florists, for ex- 


the Calgary-Ed- 


The 
other Prairie chambers, 


special and fired off protest Trans- 


port Minister Balcer. 
The chambers stress that they 


ample, bring much care who flies the air- 


stock from Lethbridge and 
Medicine Hat air. 

They’re worried that car- 
rier taking over from TCA 
might not have storage space 
and delivery facilities keep 
the flowers fresh arrival. 


Salesmen working out 
use the Prairie air 
make quick contact 
customers, 


and same-day 


Montreal, Que. 


Ideally located the south-east crest 


Montreal, this luxurious building with its all-season swimming pool and other 
modern appointments is heated by two 100 H.P. Volcano Starfire high- 


MOUNTAIN CREST 


pressure hot water boilers. 
Architect: Harry Stilman, Montreal. 


Mount Royal, overlooking mid-town 


General Contractor: Jaymar Construction Co. Ltd., Montreal. | 
Contractor: Farber's Plumbing Heating Service Montreal. 


Starfire Automatic Boilers Re- 


duce Costs and Breakdowns 


Combination boiler and oil-or- 


gas firing unit H.P. 
500 H.P. 


complete unit compact 


design easy install. 


foundation large chim- 
ney needed (requires only vent 
pipe clear surrounding build- 
ing)—connect steam, water, 

lines—and 


fuel and electric 
it’s ready operate. 


Economical. 


¥ 


More than century 
specialized experience 


VOLCANO LIMITED 


Works: Que. 
Branches: Toronto @ Quebec City 
Soles ond Service 
in cll principal cities 


| 


long they get the 
service. 

They’re urging open hearings 
before the Air Transport Board 
they’ll know what the new 
carrier prepared provide, 
and have chance say what 
they consider necessary busi- 
ness development the Prai- 
ries. 

Transair, Pacific Western 
Ontario Central Air- 
lines and Winnipeg dealer 
heavy equipment named Wal- 
Hanaway have all ex- 


pressed interest the run. 


Trans-Canada 
Turns Corner, 


Now Black 


Trans-Canada Pipe Lines has 
last passed through the 
break-even point and now 
operating profitable basis. 

Average daily sales natural 
are now running well over 
500 million cu. ft. 

Total sales for the 
months have been 70% 
same period 1958-59, 

big factor the sales jump 
the export Emerson, Man., 
Midwestern Gas Transmission 
Co. 

date, over 2.5 billion cu. ft. 
gas has been delivered 
this point. Trans-Canada’s con- 
tract with Midwestern calls for 
sale 204 million cu. ft. 
gas daily. 

Canadian and export sales 
1961 are expected well 
above this year’s level and the 
company now planning addi- 
tional facilities handle the 
increased load. 

not likely require any 
major new public financing un- 
til 1962, the company says. 

Because the increase 


past 12 
ahead 


The additional 70,000 
gas turbine and engine-driven 
compressors will placed 
service during the next few days 
throughout Saskatchewan, 
Manitoba and Ontario. 


CANADIANS HONORED 


Water Pollution Control Feder- 

ation has presented its Industrial 
Beak, consulting biologist, King- 
ston, Ont.; Dr. Norman 

Cooke, principal engi- 
neer, Canadian Industries Ltd., 
Montreal; and Claude Cour- 

val, mathematical cian, 

Canadian Industries Ltd, 


> 


the survey. 


monthly survey Canadian As-| papers. 
sociation Purchasing Agents. 


Agents Blame 


machine 


Entry certain fine paper 


Import competition partly grades from new Western Can- 


vember bulletin says 

those replying special 
question, 44% said their com- 
panies faced direct competition 
from imports and were hurt 


and profit levels”. 

New orders were received 
the same level October the 
previous month 52% re- 
spondent firms, 20% reported 
decline and 28% had higher 
bookings. 

Production was higher 
25% reporting firms, un- 
changed 60%, lower 15%. 

Both employment and inven- 
tories were down from Septem- 
ber, the survey shows. 

The survey also notes changes 
and trends various commodi- 
ties. 

All types steel were avail- 
able three five-week de- 
livery, with little change 
supply, demand price. Opera- 
tions were 80% capacity. 

Demand continued slow for 
aluminum, but there could 
some relief from use alumin- 
um-type motors option 
some 1961 auto models. 

Warehouse stocks were 


investors having some Evans, Vice-President but production cut- 


backs had been scheduled dur- 


This amazing, portable Stenorette® Companion 
compact salesman’s order book, carries its 
own built-in lifetime battery, performs like full- 
size dictating unit, uses magnetic tape that can 
sent right through the mail transcribed the 


blame, the association’s No- ada production has 
zone prices some 


lowered 


grades from eastern mills. 

Good demand and lower 
count funds were help- 
ing newsprint mills work 
about 90° capacity. 


Mining Corp. 


Mines’ 


Trio Reports 
Profit Rise 


Canada companies reports nine 
months’ profits higher than 
the comparable period last year. 

the Mining Corp. group, 
profits jumped 
21%, Normetal Mining profits 
climbed 14% and Quemont 
Mining profits nudged ahead 
fraction. 

GECO MINES, with profits 
21%, completed capital expen- 
ditures amounting $956,300 
President 
ore treated the balance the 
year will closer mine 
grade than formerly, Lower 
grade ore treated the third 
quarter, along with weaker cop- 


Stenorette® big office unit. 


Check these six great features: 


It’s equipped with magnetic tape, the world’s 
finest, clearest dictating medium which even lets 
you dictate motion moving car, train, plane 


ing transmitted 

through Trans-Canada’s 2,340- 

mi. pipline system, eight 

constructed during the past few 

months. 


This office-size dictating/transcribing miracle 
works together with your Stenorette com- 
panion give you complete, compatible 
dictating system home office with 
branch offices and your men the road. 


DeJUR 


Urquhart 


With either dictating transcribing accessories. 
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ANNOUNCEMENT 


MACLEAN- HUNTER APPOINTMENTS 


November 12, 


KENNETH SCOTT BENJAMIN INWOOD 


Publisher. He has hod extensive business publication experls 
ence in Torénto and Montreal and brings to his new position 
a knowledge of many industries that fits him well to serve 
the purchasing field, Mr. Benjamin Inwood has been appointed 
manager Contractor Maintenance Supervisor. 
Previously sales representative for Progressive Plastics, Mr. 
Inwood has wide advertising experience in both Canada and 
the U. S, He is a former director of the Association of Adver- ©. 
tising Men and Women in New York. , 


ERIC AXELSON 


Three new managerial appointments are announced by G. W. 
Manager, Publications, Maclean- 
Hunter Publishing Co., Ltd. Mr. Eric Axelson has been ap- 
pointed manager and editor of Canadian Shipping and Marine 
Engineering News. Mr. Axelson is widely known in shipping 
and shipbuilding circles for his aggressive promotion of the 
welfare of Canada’s marine industries. Mr, J. Kenneth Scott 
has been appointed manager of Modern Purchasing. Mr. Scott 
was formerly advertising manager of Canadian Printer & 


last month, Milling operations{ QUEMONT MINING profits 
will interrupted and this rose slightly the first nine 
reduce production the fourth months over last year’s compar= 


terson says. Completion Per share earnings 


work will followed deep- 
ening No, shaft and creased $4,000 from first nine 
months 1959. 


— First Nine Months — 


per prices, accounted for profit 
decrease compared with the 
previous quarter, Urquhart 
says. 


— First Nine Months — 

1960 

Tons milled 999,651 
Write-offs ... 
Net profit 
| Per shore .. 


NORMETAL MINING, 


| 
re- — First Nine Months — 


Cc 
Net profit , 126,000 988,000 ' Net profit ,587,000 1,583,000 
ground development PrOgramM Per share 30c Por 75¢ 


while walking. Full office machine quality 
and features: dictate, review, correct mistakes mag- 
netically with simple push button control. Two 
automatic settings for choice ideal personal 
conference recording. Power supply lasts for 
years when used conjunction with accessory 
charger-AC adapter. Small book and un- 
believ ably light weight. Ruggedized for peak 
performance move-about field ‘conditions. 
Complete with dictating accessories. 


DeJUR Canada Ltd., 184 Bay St., Toronto Ontario. 

Please send your brochure giving complete details the 
Stenorette Companion Self-Powered Portable Dictating System. 


Name 
Company. 
Address 


City 
@Registered 


- 


Canada 184 Bay St.,. Toronto Ontario 


| 
| 
R 
| | 
| 
| 
grees 
7 
= — 
‘ 
LEADING MANUFACTURER AUTOMATIC HEATING 
v 


HARVIE THOMPSON 


STEVEN WARING LTD. 
DUKE TORONTO EM. 4-1558 


APPRAISAL 
COMPANY, 
Business 
since 1900 


ANNOUNCEMENT 


COLUMBIAN CARBON 
(CANADA) LTD, 


J. M. GUTHRIE 


Mr. J. M. Guthrie has been made a Vice- 
President of Columbian Carbon (Canada) 
lid. it was announced by Arthur W. 
Guthrie, President of the Company. Mr. 
J. M, Guthrie will continue as Sales Man- 
oger of the Printing Ink Division. 


USE BID SYSTEM 
From Our Own Correspondent 

WINNIPEG federal de- 
partment for the first time has 
specified use the Bid 
tory System for Manitoba con- 
tract. The system established 
the Winnipeg Builders 
1956, and still under its 
awards for Winnipeg’s Interna- 
tional Airport estimated cost 


called. Bids general contractors 


Standard Time. 


“PERFECT 
YOUR PIPE” 


smoking 
tobacco special 
blend 
Mild tobaccos. Comfort- 
ably satisfying 
smoking tobacco with 
delightful aroma. 
Brahadi’s available 
select tobacco stores. 


50¢ for ounces 


Suggested price, 
Pius provincial tax where applicable. 


ANNOUNCEMENT 


KRAFT FOODS LTD. 
APPOINTMENT 


W. G. LEECE 
©. E. Swain, President of Kraft Foods 


Limited, announces the appointment of 
the newly created position 
of Vice President and Director of Market- 


What Mr. Rush 


Has Mind 


David Rush, the man 
who’s taking over the John 
Northway Son group 
Ontario department stores, 
counting his “flair for 
promotion” capture cus- 
tomer interest and increase 
volume. 

His plans include move 
shopping plazas, “reci- 
procal arrangements” with 
the Italian fashion industry. 

FRANK KAPLAN 
“I’m interested increasing 

volume. think have flair 
for promotion and can increase 
volume. 

can capture the imagination 
the 
That, brief, what David 
Rush says plans for John 
|Northway Son, 85-year- 
old Ontario department store 
group that he’s taking over. 

Rush youthful (38) 


heavy-set millionaire promoter 


area Toronto finan- 
fields. 

activities: 

Selling radio advertising 
New York youth. 

Oklahoma, Louisiana and Texas. 
Promotion and financing 
Canadian 


among past 


speculative mining 
ventures. 
tion 


boxing 
resulted 
the biggest 
crowd 
Canadian 


| 


tory. 

Financing 
Cana- 
dian televi- 
sion series. 
Interests 
heavy 


RUSH 


industry 


and the U.S. 


Real estate investments, in- 


cluding part large Toronto 
luxury-class building. 

Rush’s venture into the pri- 
vately owned Northway firm 
involves payment some 
million for the preferred and 
common shares. 

bought 
from nine different estates,” 
Rush reports. 

The 
three Toronto stores, and one 
each Hamilton and Stratford, 
Ont. Sale has been expected for 
some time. 

While Rush made the initial 
payment, 
may eventually 
with 
United Principal Properties 
Principal Investments chain 
shopping centres and real es- 
tate and with U.S. 
interests. one time, Rush was 


associated 


rumored acting with 
Italian interests. 
John 


president, will remain the 
board for some time. told 
“an agreement sell the 
business was reached only with 
David Rush and closed 
Nov. 21.” 

have sold out because for 
the last years have been 
the only major shareholder who 
has been active the business,” 
Northway added. “It’s awful 
being the business dependent 
only.” 

Rush wouldn’t reveal 
told FP: 

“Rush buying the shares. 
though have discussed the 
matter with Rush effort 
influence him into establish- 
ing more outlets our shopping 


Four-Year Term 
Peter Crosby 


Bay St., 
four years prison New 
York action. 

four-year sentence 
with previous five- 
year term already being served 
Crosby. 


facilities the National Securi- 


mutual fund company. 
Crosby was president Mica 
Co. Canada late 1956 and 


who scrambled out 


boxing 


and 


all the shares 


Bennett (of 


the 


Peter Crosby, once active 
has been sentenced 


Rush indicates that exactly 


mind for possible locations 
several shopping centres well 
Toronto which are 
part the Bennett-United 
holdings. 


his purchase and 
hopes obtain advice and as- 
from friends the New 
York department store field. 
hopes arrange “reciprocal 
arrangements” with the Italian 
fashion industry. 

Rush outlined his immediate 
plans for Northway’s. 

recognize took almost 
century build this point. 
going take advantage 
the experience that lies there 
its existing staff. 

not anticipating liquidate 
any real estate making 
fantastic changes, although 
Northway’s does own one piece 
real estate that doesn’t fit 
its operations. 
“My first suggestion has been 
dress the Christmas 
decorations create interest 
among shoppers and bring them 
downtown.” 

Illustrating promotion- 
flair his venture box- 
ing promoter. 1956 match 
U.S. fighter Archie 
and Canadian heavye 


weight James Parker resulted 
$148,500 gate. 

“Boxing and business don’t 
Rush emphasized. 

“It was lark, fun thing. 
This “lark” included packed 
stadium, forcing the 
hard-boiled New York fight 
wear dress clothes 
“dress circle,” girls pinning 
orchids the ladies and 
men, opera singers for 
the U.S. and Canadian national 
piece band. 

The two “gladiators” entered 
from opposite sides preceded 


armed color 
U.S. and Canadian flags. The 
stadium was darkened, only 


spotlight centred the fighte 
ers. Moore’s easy win was 
cidental. Rush says didn’t lose 
any money. 

Toronto-born Rush has 
for years between the 
and Canada. “This country 
needs more promotion and 
should try keep our people 
who and 
promotional,” says 
mining interests early 1956. 
didn’t like the look metal 
|markets, market potential for 
Canada and the possibilities for 
primary financing Canada. 

controlled Superior Tool 
Die Detroit with three 
plants and subsidiaries. 
That industry has peaks and 
valleys. sold late 
1956 year when the com- 
earned $1,350,000. The 
next year had 

(FP, March 17, 1956, records 
the sale control Superior 
and U.S. investors for 
Peter Crosby New 
York became chairman.) 

Rush promises that his pro- 
Presents It’s fun 
chase Northway’s will 
followed third venture 
“which will everyone”, 


Broader Scope 


For Mercantile 


MONTREAL (Staff) Pro- 
posed merger two Dutch 
should broaden the scope 
President Moquette said, 

Last one Holland’s 
largest banks, Rotterdamsche 
Bank N.V. offered purchase 
the stock Mercantile’s parent, 
N.V. 
The Handelsbank endorsed the 
bid its shareholders, 

With the growth the Euro- 
pean Common Market, the in- 
tegration “may offer opportuni- 
ties for the Bank 


tance the Canadian economy 
developing its trade and 


vestment relationship with this 
important Moquette said. 

Mercantile has reported 
increase total assets 
the year Sept, 30, 1960, 
$85.6 million. 


Deposits increased 57% 


$79.7 million from $50.6 million. 


Watch These Fruit Imports 
rom Abroad Through Seaway 


far there has been sig- 


fresh fruits from abroad, even 


though the Seaway has opened 
Central Canada 
deepsea ships. 


But watch these Seaway fruit 
shipments from now on. the 
trade becomes profitable, 
might shift some our fruit 
buying away from sources. 


Some isolated fruit imports 
have increased. 


Chile, for example, shipped 
nearly much fresh grapes 
1958. 


Fresh lemon imports have 


been spread around since 
1958 when the took care The U.S. had $1.6 million 


all our needs. Spain and Italy 
both have made small inroads. 


Thrifty Decision-Makers 
Select Controls the Basis 
Lowest Lifetime Costs 


True! The claims are the same. All controls 
are said “dependable,” “inexpensive 
“easy maintain,” and on. 


operate, 


But proving the claims something 
else, for there are important differences. 
little probing may show that one control 
system consumes times more power 
than another! Some controls wear out 
your expense! Others last long your 


building. 


How, then, you separate fact from fancy? 
You judging controls the basis 
lifetime costs rather than price. Only 


climbed higher this year, 


1960 THE FINANCIAL POST 


November 12, 


Italy’s shipments oranges 


could double year end. 

But these while 
they may point the way for fu- 
ture trends still leave the 
volume European fresh fruit 
imports only trickle com- 
pared with U.S. movements 
Canada. 


Out $11.1 million fresh 
grape imports last year, U.S. 
accounted for $10.8 million. 
Share lemon imports about 
the same. 


oranges were valued $24.1 
million, out total $27 mil- 
lion. 


The Board also announced the election Ritchie, 
Vice President—Transportation & Supplies, Shell Oil Company 
of Canada; Limited, as a director of Trans Mountain. Mr. 
Ritchie fills the vacancy on the Board created by the resigna- 
tion of D. 8. Vale, Executive Vice President of Shell. 


HURD 


The election of E. C. Hurd as President and a director of 
Trans Mountain Oil Pipe Line Company has been announced 
by the Board of Directors, Mr. Hurd, who has been Vice Presi- 
ent of the Company since November, 1958, succeeds Mr. 
D. M. Morrison who has retired 


share total $1.9 million our 
melon imports. 


adding operating and maintenance ex- 
penses first cost can you get true cost 
comparison, 


When you build air condition, ask your 
architect, consulting engineer, local John- 
son representative compare the lifetime 
cost and performance features Johnson 
Control with others. You’ll quickly discover, 


have owners leading buildings every- LOWEST 
where, that specially planned Johnson LIFETIME 
Pneumatic Control System offers you the 


finest modern comfort control the 
est possible lifetime cost. 


Direct Branch Offices Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 

PNEUMATIC SYSTEMS 


Ottawa, City, Regina, Toronto, 


Vancouver, and Winnipeg. GROWING WITH CANADA SINCE 1912 


4127 
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wor formerly 1957, anu was acquitted of|Loans and discounts showed 
President and General Sales Manager, million. Temperature systems_for commercial, industrial and public 
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MERZ AND McLELLAN 


Consulting Engineers 


Electric Electrical Railway 
Power Projects Electrification 
Inspection Supervision 


St. Clair Avenue E., 


Victoria Street, 
Toronto Canada 


London, England. appropriate refer 


interesting question which must 
one form another have 
occurred every exasperated 
husband: 


“To what extent can wife 
charge with the 
butcher, baker and candle-stick 
(sterling course!) 
maker?” 


ROBERT TRESILLIAN 
With the Christmas shopping 
season soon upon us, might 


RAMBLER CLASSIC Custom Door Sedan 


Take the easiest case first. 

the husband has given his 
wife express authority charge 
his credit with payment for 
articles her, 
then the storekeeper could sue 
the husband for the price 
purchases and expect succeed. 


that extent the wife 
like any other agent whose 
contract regarded law 
being made behalf the 
principal. 


more problematic situation 
express authority, where the 
storekeeper alleges that the hus- 
band impliedly authorized the 
wife’s purchase. 


Each the “implied author- 
ity” cases turns its own facts, 
but probably husband who 
stands silently while his wife 
says the Cadillac salesman, 
take the baby-blue one,” 
for it. 


Even apart from the proof 
agency, express implied, 
husband may, without his 
knowledge, made liable for 
large sums through his wife’s 
purchase the necessities 
life. 


Where wife are liv- 
ing together, the law presumes 
duty upon the husband 
maintain his spouse, his family 
and the marital home. 


The law also acknowledges 
that husband often shares the 
responsibility for taking care 
his wife and home having 
the wife manage the household 
and make purchases his be- 


Hence where wife has 
bought from tradesman 
credit, the tradesman could, 
the event non-payment the 
wife, collect the bill from the 
husband, provided was shown 
that the goods services were 


Obviously one the sticking- 
points any such suit for the 
merchant establish that what 
was sold was necessary 
spouse home, 

Some the following com- 
ments from older cases illustrate 
this point: 


article necessary for the per- 
question fact for the jury, 
having regard the 


TORONTO ELEVATORS LTD. 
consolidated net profit $801,270 
year ended July 31, 1960, was 
down 32% from previous 
$1,178,680. 


Changing pattern grain move- 
ment, influenced partly the St. 
Lawrence Seaway and the sur- 
plus farm products disposal pro- 
gram, affected volume grain 
passing through company’s plants 
Sarnia and Toronto, 


Production cut-backs poultry 
and swine affected sales grain 
and output and earnings feed di- 
vision. Demand for feed now im- 
proving and better earnings for 
feed division are anticipated com- 
ing fiscal year. 


New feed plant Prescott, Ont., 
started operations February. 


Start building your 
rich Rambler business now! 


ELEVEN YEARS AGO, Rambler started laying the foundation for future success 
creating the compact car idea. Since then, sales Rambler products have increased 
every year—INCLUDING 1960. Now, Canadian Rambler dealers enjoy the highest 
unit discount the industry. What’s the secret? There’s magic formula 
Rambler’s success. boils down offering the customer what she wants 
buy. means offering products that keep their value. means offering year year 


; CONS. INCOME ACCOUNT 

improvements that are practical use the customer. Years 
For 1961 this philosophy has paid off more than ever for Rambler dealers. 

They are first offer complete line compact offer the revolutionary Income tax 
eye N see Ol, 178,680 
purposes, depreciation in excess of that 
Rambler the best car buy and the best sell. Add these customer advantages the accounts, 
income taxes payable by $79,300 in 1959 


and $68,000 in 1960, which amounts have 
been deferred. 
Times Bond Interest Earned: 
Before deprec. 11.96 17.38 
After deprec. 8.57 13.54 
Earnings per Share and Dividend Record: 


Rambler’s proven record economy and dependability plus 12,000 month 
warranty and can you wonder why Rambler keeps its value better than any other 
North American car and why Rambler customers.are the most loyal the industry. 


Yes, Rambler has laid solid foundation for the future and you can share that 
Cam. (eld) Paid ... 1,00+0.2 


tBased on new common, following 3- 
for-1 split June 13, 1959. 
Shares o/s at July 31: 

Common, n.p.v. .... 


CONDENSED CONS. BALANCE SHEET 


future investigating the advantages Rambler Franchise now. 


759,861 756,306 


As at July 31: 1960 1959 
Accts., etc., rec 5,984,271 5,659,621 
g Sales for fut. del 5,267,014 5,629,669 
Prepaid expenses “i 301,506 189,531 
| Total curr. asset . 26,981,055 25,355,627 
Misc, assets 371,711 242,308 


7,059,189 6,835,482 
34,361,955 32,433,417 
13,886,310 14,595,339 


Fixed assets* 
Total assets 
Bank ‘vans 


New World Standard Basie Excellence 


Accts, etc., pay. .... 7,061,605 4,923,808 
Total curr. liab. ... 20,947,915 19,510,147 
s Def. tax credits ...... 318,000 250,000 
FOR MORE INFORMATION, WRITE OR PHONE MR. LEO E. FENN, VICE PRESIDENT, Long-term debt ...... 4,535,500 4,574,500 
Capital stock ........ 1,416,810 1,396,962 
AMERICAN MOTORS (CANADA) LIMITED, BRAMPTON, ONTARIO, ALL ENQUIRIES COMPLETELY 6,692,808 
*After depr. of .... 8,731,157 8,037,156 
Note—Contingent liabilities as at July 
0065 31, 1960, $189,000; commitments re acquisi- 

tion of fixed assets, $2,000,000 
Working capital ..... 5,983,140 5,836,480 


stances life the parties; and 
the mere fact that the husband 
kept saloon and lodging- 
house fishermen does not 
show, matter law, that 


“In action against hus- 
band for jewelry purchased 
his wife, evidence that the 
articles were such women 
usually wore who dressed the 
wife did, not admissible 
show they were necessaries; but 
evidence that the husband wore 
diamonds and kept fast horse 

Whether not purchase 
can considered “necessary” 
will depend therefore the 
family circumstances not only 
their income, but also their 
usual mode spending it. 


decided each case the 
jury, the judge alone 
where there jury. 


Even where the purchase 


found necessary how- 
ever, the husband may success- 
fully defend claim 
ing that had specifically for- 
bidden his wife pledge his 
credit, that she was other- 
wise enough supplied 
him either with the necessaries 
the means purchasing 


From time time one sees 
the daily newspapers notice 
may concern, that longer 
acknowledges himself respon- 
sible for his wife’s debts, 

Such notice would course 
help provide good defence 
husband since serves 
evidence specific denial 
huband wife her right 
buy his credit. 


storekeeper who delivers 
goods over wife hopes 
being able bill her husband 
successfully thus takes the risk 
that what was bought may not 
“necessary” that par- 
ticular purchaser, that she 


had right pledge her hus- 


band’s credit all. 


With the advent buy- 
now-pay-later society may 


admissible for that pur- 


feared that broader range 
sets Florida vacations, may 
deemed “necessaries”. 


word caution sorely- 
tried husbands: 


does good absolutely 
forbid the wife buy neces- 
saries (if then fails buy 
them) throw the offending 


article its extravagant pur- 


chaser. 
Such conduct may the ap- 


tion. 

wife 
means her own has the right 
pledge her estranged hus- 
band’s credit for 
taken care financially. 

wonder Justice portray- 
that! 


Robert Tresillian the pseu- 
|donym used panel law- 
yers who write legal matters 
for FP. 


ELECTED DIRECTORS GREENSHIELDS INC 


BRADSHAW FIRSTBROOK 


' 


That Partner Business Security Insurance 


Without this protection your business could 


collapse after 
Your heirs 


business without extra 


your death. 


might unable operate the 
funds meet 


immediate expenses and smooth out the 
readjustment period. 


forced sale the business might result 


bringing 


with severe financial losses. 


Key employees cannot rely promises. 
They will fear for the future and may 
seek positions elsewhere. 


There are living benefits, too! Manufacturers Life Business Security Insurance provides 
growing cash reserves for emergencies fund for your retirement. For full information 
call the Man from Manufacturers your community write direct our Head 


MANUFACTURERS 


Your Wife Buys Credit 
Better Check Legal Position 


propriate case amount deser- 


without 


It was recently announced that Bradshaw D. Firstbrook, Rolf W. MacKeen and Frank D. Trebell were 
elected to the Board of Directors of Greenshields & Co Inc. Mr. Firstbrook has been Manager of the 
Firm's New York Affiliate since its inception; Mr. MacKeen supervises bond trading operations ot 
Montreal and Mr. Trebell is Manager of the Firm's Toronto office. 


INTERNAL COMMUNICATIONS 


Take the internal load off public lines 


ETELCO 


intercom, telephone systems 
are for econ- 
omy, efficiency and ele- 
gance, 


Connect any number 
stations from five thou- 
sands, offices, plants, 
hospitals, wherever 
efficient private communi- 
cation required. 


Push-button dial calling. 


SIDE STATION 15-line table type Intercom. 
BLACK or IVORY 
Avoilable with 5, 10 or 15 buttons, 


DISTRIBUTORS ACROSS CANADA 
For further information contact: 


ETELCO CANADA LIMITED 


(Half century world wide experience) 


199 ASHTONBEE ROAD SCARBOROUGH, ONTARIO 
9-4407 


Shell Oil Builds New Alberta Plant 


Shell Oil Co, Canada 100 million cu. ft. processed gas 
build $20 million gas processing daily for delivery Alberta 
and sulphur manufacturing plant Southern Gas Co, for export 
the Pincher Creek area U.S. 


southern Alberta. also produce 1,000 tons 
expected construction sulphur daily, and between 
finished before end 1961. 500 and 4,000 bbl .of liquid 
The plant will initially de- ucts per day, The plant will eme 
signed produce approximately ploy 70. 


ANNOUNCEMENT 


ROLF MacKEEN FRANK TREBELL 


With this protection the continuity your 
business can assured. 


your heirs are continue run the 
business, extra cash will available 
meet creditor pressure hire new 
managerial talent. 


forced sale the business can avoided, 
preserving for your heirs its true value. 


you intend selling the business key 
employees, funds are available complete 
the transaction fair price. 


COMPANY 


HEAD OFFICE: 200 BLOOR EAST, TORONTO 
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| 
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NORTH-WEST TELEPHONE 
COMPANY 


NOTICE 


FIRST MORTGAGE BONDS, 
SERIES 


NOTICE HEREBY GIVEN that, 
pursuant to the power contained in 
and the provisions Deed 


Trust and Mortgage dated the 


day January, 1951, made be- 
tween North-west Telephone Com- 
pany and Montreal Trust Company, 
Trustee, securing the above-men- 
tioned Bonds, and the said Bonds, 
North-west Telephone Company has 
elected redeem and pay off, and 
will redeem and pay off, the 
day December, 1960, all its said 
First Mortgage Bonds, Series 
(which mature the day 
October, 1974) which may then 
outstanding, payment the 
principal amount thereof together 
with premium three percent 
(3%) thereon and accrued and un- 
aid interest the 
the said day December, 
1960, presentation and surrender 
the said Bonds, together with the 
interest coupons (if any) appertain- 
ing thereto maturing the day 
April, 1961, and subsequently 
thereto, lawful money Canada 
the principal office The Cana- 
dian Bank Commerce the cities 
of Vancouver, Winnipeg, Toronto, 
Montreal Halifax, Canada, the 
holder’s 

AND NOTICE FURTHER 
HEREBY GIVEN that case the 
Bonds hereby called for redemption 
are not presented for redemption 
the said day December, 1960, 
with the unpaid coupons (if any) 
appertaining thereto, aforesaid, 
the same Bonds shall cease bear 
further interest from and after the 
said date and coupons (if any) for 
interest the said Bonds maturing 
after the said date shall become and 
null and void. 

DATED at Vancouver, B.C., this 
28th day October, 1960. 


NORTH-WEST TELEPHONE 
COMPANY 


ROBERT KRAMER 
chairman the 1960 Regina 
United Appeal campaign. 
was born California and 
raised Calgary. taught 
school before joining Fred 
Mannix and Co. 1928. 
moved Regina 1944 
accepting the Caterpillar 
Tractor Co. franchise for 
Saskatchewan. presi- 
dent the Kramer Tractor 
Co., past president the 
Saskatchewan Roughriders 
Football Club and president 
the Western Interprovin- 
cial Football Union and 
active many other commu- 


nity organizations. 
ANNOUNCEMENT 


NAMED CANADIAN FOOD PRODUCTS DIRECTORS 


STUART KERR, superin- 
tendent the Parks and 
Recreation Board the City 
Moose Jaw, Sask., heads 
Moose Jaw’s United Appeal 
campaign. was born 
Conquest, Sask., and served 
neer with the RCAF, dis- 
charge joined the Cana- 
dian Pacific Railway. was 
appointed his present job 
director the Pony League 
Association and member 
the Canadian Parks and Rec- 
reation Association and the 
American Parks and Recrea- 
tion Association. 


ALFRED 
INGTON heads the first 
United Appeal campaign 
Prince Albert, Sask. 
managing editor the 
Prince Albert Daily Herald. 
Mr. Tissington went Prince 
Albert 1957 transfer 
Thomson Newspapers Ltd. 
from Orillia, Ont., where 
worked for years, starting 
cub reporter and finish- 
ing managing editor. 
headed the Prince Albert 


Chamber Commerce com- 
mittee Public Affairs until 
resigned the position 
devote his time the United 
Appeal. 


The proposed merger two 
major insurance compa- 
nies the seventh since the be- 
ginning 1959 may result 
one the strongest general 
insurance groups operating 
Canada. 

The 139-year-old Guardian 
Assurance Co, offering take 
over the Union Insurance Soci- 
ety Canton (founded 1835) 
the basis ordinary 5s. 
Guardian shares for every 
Canton shares. 

the time the offer, 
Guardian shares were quoted 
6d., and shares Canton 
132s, 6d, This placed value 
the Canton assets about 
£12 million. 


Alternatively, Lazard Broth- 
ers arranging cash offer 
159s. 9d. share for Canton 
holders. 


1959, the Guardian-Cale- 
donian group companies op- 
erating Canada had net pre- 
mium earnings from general in- 
surance business $16.7 mil- 
lion. 

the same period, net pre- 
mium income for the Union 
Canton group all classes 
business other than life 
amounted $8.4 million, 

Merger the two companies 
would give them combined 
volume business Canada 
second only that Lloyds 
Underwriters, Guardian’s Cana- 
dian manager, Bell, told 


Europe and the 
and unsatisfactory results 


Canton directors are under- 
|stood recommending ac- 
the offer. 


Other companies with Cana- 
dian affiliates that have recently 
joined forces include Sun In- 
surance Office and Alliance 
|Insurance Co.; Norwich Union 
Life Societies and Scot- 
tish Union National Insurance 
Co.; Commercial Union and 
North British Mercantile 
companies; Eagle Star 
Midland Employers Mutual; 

London Assurance and Sea 
Co, 


BLACKWELL 


November 12, 1960 


THE FINANCIAL POST 


Elder, Donaldson Crofts 


can provide with 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


consultation may prove invaluable 
protecting your personal and business interests 
and will place you under obligation 


BUSINESS VALUATIONS — GEO. OVENS, c.?.4. 


Elder, Donaldson Crofts 


Chartered Life st. 


TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 


ANNOUNCEMENT 


\ 


KELVINATOR APPOINTMENTS 


says. World-wide experience Robert Woxman, President, Kelvinator Canada Limited, announced the following appointments 
CENTENNIAL MORTGAGE Hawkins Motors Ltd., subsidiary two companies not the company: Blackwell Administrative Assistant the President which function will 
CORP., Vancouver, net profit which finances new and used cars, available, but known that combined with his present office Company Secretary and officer responsible for Industrial Relations. 
$37,825 for year ended July 31, made net profit $14,628. Credit Union Canton had John Sinclair Vice President—Purchasing Service. James Hamilton Vice President—Kelvinator 
was 52.9% higher than Loans Co., another subsidiary, made Soles. Sadeleer Vice President—Manufacturing. 
year’s $24,740. $4,702, Their accounts and last year the 
Outstanding mortgages are not consolidated with those 
45%. Full effect increase in| parent company. 
profits was not recorded until fourth Company restricting operations 
apartment block area. The Steelcase desk with hand-rubbed walnut top, matching credenza and four chairs, about $1.500. 
Vancouver held for rental which proved unprofitable few 
should broaden company’s years ago, now nearly liquidated. 
base, President Halom Credit Mortgage which 
Shareholders will asked most Credit Acceptance sharehold- 
prove creation preferred ers hold interest, this year will 
and increase common share net profit some per 
italization help raise share. 
funds. 
July July INCOME ACCOUNT 
Liabs, to public*, ets. $712,423 $410,332 Tetal inoome $205,559 a 
Board of Directors of Canadian Food Products Limited, the national food organiza- Office premises .. 2,944 ten Geers & surp. uaa 40,849 
tion, has been announced, Mr. Chairman and Director British Oxygen Liquid assets 
well Director the Canadian Bank Commerce, the Canadian Pacific profit None paid. 
way and other Canadian companies. Brig. Wallace President Canadian Pittsburgh Earned per ... $0.14 0.74 0.56 
Ltd. well other companies. 1960 and 174,371 shares outstanding $1.95 per share the preferred 
shares, 
1959. | Shares o/s at July 31: i 
Pref., $10 par 592 1,387 
TCA has won two North Awards competitions. The CONDENSED BALANCE SHEET 
ican and one international also topped 300 entries from all| 29.9% 1960 1959 
for imaginative _and effective the world win first higher than previous Agreement 1,116,863 1,278,161 
newspaper advertising. The the public service category Company had difficulty borrow- rec, 
line placed first among contest sponsored the ing money for its business, peposits 
and second among 240 Mail Advertising Association. Gibson reports. More Prep. exp. 629 
Total curr. assets ,, 1,261,987 1,351,605 | 
Mtge. & agr. rec, 19,963 
Invest., at cost 431,050 
Other assets .. 20,406 
Fixed assetss . 8,820 
Total assets ... 1,831,844 
Bank loans, sec, ... 680,173 
Accts., tax., ete., pa 205,763 
Total curr, liab. 885,936 
Unearned fees 143,580 
Debent, pay, . 281,690 
Capital stock ... 659,938 
Less: Deficit ....cc0s 139,300 
allow. ... 30,200 32,740 
_4At cost, less accum. deprec. 
Working capital 465,414 
Note—Contingent liability as at July 31, 
1960, amounted to $194,198, arising from 
: co.S guarantee of subs. bank loan, 
Grain 
West 
McCABE GRAIN CO., Winnipeg 
consolidated net profit $417,789 
for year ended June 30, 1960, was 
11.5% lower than previous year’s 
$471,946. 
; _ World commodity markets con- 
tinued under heavy pressure. of. ex- 
cess supplies, President Charles 
Kroft states. Business close the 
fiscal year showed relatively stable 
earnings in spite of adverse mar- as 
kets. 
feed manufacturing di- 
vision has brighter prospects. Forage 
seed division business continues 
show gradual swing more 
self-contained Canadian operation. 
Here The Bridge Tank Team, diversified diversification into other 
service providing... profitable. 
Capital expenditures have been 
CONSOL, INCOME ACCOUNT 
Years Ended June 30: 1960 1959 
Net oper. income .... $874,969 $886,248 
Add: Prof. sale f.a 
Invest. inc. ... 89,004 51,236 
, Bond interest 60,577 75,149 
HAMILTON BRIDGE DIVISION RHEEM CANADA LTD. (Hamilton and Edmonton) little easier, little more efficient, good deal more For graphic demonstration 
(Hamilton, Ontario) Containers, Drums, Transformer Cases, for how your offices could look furnished with Steelcase, write Dept. for our “Imagination” 
Note—Depreciation in excess o at 


Steel for Bridges, Buildings, Tanks, 
Pressure Vessels, Heavy Engineering 


Hot Water 


Works, Warehouse, Machining. 


BRIDGE TANK WESTERN 


(Winnipeg, Man.) 


Steel for Bridges, Buildings, Tanks, 
Pressure Vessels, Boilers, Exchangers, 
Heavy Machine Shopwork, 


VULCAN, FORD-SMITH LTD. (Hamilton, Ont.) 


Grinding Polishing Machinery, Cus- 
tom Machinery Building Machining, 
Handling Machines, Fifth 
Wheels, Construction Equipment, 
Graders, Sweepers, etc., Contractors’ 
Equipment spreaders, Blades, Crushers, 


Material 


231 BAY ST., HAMILTON, ONTARIO 


Heaters, Light gauge 


Metal Fabricators. 


VULCAN MACHINERY EQUIPMENT LTD. 


(Winnipeg, Man.) 


Construction Equipment, Tractors, 


Dozers, Graders, Road Rollers, Power 
Equipment and tools etc., Repairs and 
maintenance service. 


Equipment power tools, spreaders, 


COMPANY 


Blades, Wire Rope, etc. 


CANADA LIMITEL 


622 


charged in the accounts is claimed by 
the company for tax purposes resulting 
in $6,942 in 1960 and $16,903 in 1959, 
income tax reductions applicable to 
future years. 


Before depr. ......++ 16.52 14.12 
After depr. ... 13.27 11.49 
Earnings per Share and Dividend Record: 
COMMON $3.49 $3.94 
Paid 1.15 70.25 
Class 
Paid 0.45 
Paid 0.754025 
tInitial. 


Shares o/s at June 30: 


Common, N.p.v. .... 119,776 119,776 


CONDENSED BALANCE SHEET 


As at June 30: 1960 1959 
Cash & Dom. bds, .. $185,425 $1,026,936 
Acets. rec., tC. 5,771,640 6,010,377 
Inventories +eee 19,057,112 16,140,226 
Prep. exp. 44,421 95,166 

Total curr. assets .. 25,058,508 23,272,705 
Invest., adv., subs. .. 73,700 59,600 
Misc. assets 397,291 396,368 
Fixed assets} eee 2,558,527 

Total assets ........ 28,052,203 26,287,200 
Bk. & dem. loans .... 7 15,449,582 
Accts, etc. pay. ..... 3 3,266,359 

Total curr. liab. ... 18,715,041 
| Funded debt ‘i 1,525,000 
| Def. inc, tax 206,911 170,608 
Other liabs, & res 199,968 
Capital stock ........ 704,564 
Appraisal surplus 801,917 
Tax. paid surp. ...... 
Earned surplus ...... 4,169,202 
tAfter depr. of .... 3,097,061 2,865,143 
Working capital ..... 4,506,373 ‘4,556,764 


brochure. Or, see your Steelcase dealer. Canadian Steelcase Company, Ltd., Don Mills, Ontario. 


STEELCASE 


CALGARY, ALTA. 
F. W. Clark Compony 
909 - 15th St., S.W. 


EOMONTON, ALTA. 
Clark & Cardiff Business ‘interiors 
11145 - 102nd Ave. 


| FORT WILLIAM, ONT. 
Rutledge Stationery Company, 
512 Victoria Ave. 


HALIFAX, N.S 
Baldwin-Beckwith Lid. 
106 Gettingen 


Canadian Built for 


LOOK FOR STEELCASE 


HAMILTON, ONT. 
Wilson & Wilson Office Furniture 
35 King St. W. 


John 


LONDON, ONT 

Hay Stationery Limited 

151 York St. 

Also Brantford and Welland 


681 Queen St. 


MONTREAL, QUE. 37 Murray St. 

Office Equipment Company of 
Caneda Limited 

600 Lagauchetiere ct Beaver 


Hol! Hill 404 Woter St. 


MONTREAL, QUE. 
Preston Ltd. 
1061 St. Alexander St. 


NIAGARA FALLS, ONT. 


Frontier Typewriter Co. 


OTTAWA, ONT. 
John C. Preston Soles Lid, 


PETERBOROUGH, ONT. 
Peterborough Office Supply 


Canadian Business 


THE FOLLOWING DEALERS: 


REGINA, SASK. 
Commercial Printers Lid., Showroom 
1725 Hamilton St. 


SASKATOON, SASK 
Hazen Stationery & Office Equipment 
3rd Ave., and 22nd St. 


SUDBURY, ONT. 
Muirhead Stotioners Ltd. 
9 Elm St. 


TORONTO, ONT. 

Grond & Toy Ltd. 

8 Wellington St. W. 

Aliso at the Centre, Hamilton 


Affiliated dealers in other Canadian Centres 


TORONTO. ONT. 
Prestige Office Interiors 
990 Bay St. 


VANCOUVER, B.C. 
Co-Ordinated Business 
1219 West Georgia St. 


Interiors 


WINNIPEG 2, MAN 
General Stationery & Paper Lid. 
80 Lombord Ave. 


WINNIPEG 2, MAN. 
Willson Stationery Ce. 
McDermott Ave. 


| | | 
y 


United Fuel Wins Big The responsibility for built-up 
roofing rests with you. is, there- 


Order 

HAN EVE fore, crucially important that you 

specify and yse only proven roof- 


ADELAIDE ST. TORONTO 
General Motors Diesel 


GENERAL MANAGER quested it. for diesel-electric locomo- 
APPOINTED Union Gas Co. from the New Zealand ing! Actual building records show Barrett 


roofs, applied Barrett specifications, have 


YOU Reason enough and Barrett! 


the courts. common shares United Fuel| Value around million. 
application for liqui- |and 70% the Model sold the G12 export 
dation will heard next |class stock, Rogers model about 1,325 hp, little 
month president Union Gas. larger than the yard switcher 
approved, liquidator shareholders’ round after and not quite large 
would appointed dis- hour sharp debate usual Canadian road engine 
pose assets. refused, |the minority group agreed around 1,750 hp. 


the company will remain day.” dent and general manager, said: 


holding company with The contestants had also skir-| “It’s too soon decide how 
separate shareholders and through people bring back and 
assets. preliminary round bow 
earlier the same day this industry, actual de- 
By NEVILLE NANKIVELL Union Gas refused to budge on ates 4 takes place gee -. 
HAMILTON Next its liquidation attempt after completion de- 
round liquidation fight be- GM’s London plant employ- 


DOUGLAS YOUNG tween key minority Rogers told the shareholders’ ment down about 350 sal- 
aried and hourly employees, 


holders and common sharehold- 

ment Consultants, announces the Ltd. will refereed next month nat Since 1950, the firm has de- 
Mr. Young has had nineteen years judge. Coke Ovens has left United Fuel eight foreign countries, in- 
special meeting share- holding company with only cluding previous order New 
ond Europe in organization, position | holders this week voted over- san subsidiary United Gas Ltd Zealand of around $5 million. 


evaluation, manpower development, coun- 4 j j 


ond industrial Past} apply the court that the main reason for con- 
President The Personnel Association for permission dissolve itself tinued existence the company 


Toronto, Inc., and a member of its Ad- + as 
visory Council. He has had association in Ss | no longer remained. ‘units totaling=2.5 million hp to 


various capacities with the Canadian Canada. “That, nutshell, why 

ciation. the board directors called company wound up,” the piggyback car, the 

the meeting because majority| Liquidation would also benefit Portager and diesel hydraulic 
consumers because more effi- for the export mar- 

cient operation, added. ket. Latter being demonstrat- 

George Fallis, chairman Brazil now. 

the shareholders’ pro- The latest New order 

tection committee, said liquida-| for gauge ft. in. 

tion would benefit Union Gas smaller than our standard gauge 

but would deprive but the same the Newfound- 

shareholders the right jand gauge. 


rospects 
The protective committee has the noncallable and 
described the move “corpo- participating shares was 

rate shuffle” and breach their true value. 
Fallis said all shareholders 


ethical business conduct. 
had accepted the offer, would 
wants the shareholders’ 7/16 “the ‘corporate 


There are 90,000 common liquida 

shar -voti 
and 70,000 non-voting tion expected heard 


Osgoode Hall, Toronto, mid- 


September, the firm had 
1,706 diesel electric 


One reason for 
unmatched service record: 
Coal tar 
Pitch with high carbon 
content the stabilizing 
‘element good pitch. 
under rigid qual- 
ity controls. 


new concept 
for cutting 
distribution costs 


CANADA, LTD. 


ALLIED CHEMICAL 
BARRETT PRODUCTS 
1450 CITY COUNCILLORS STREET, MONTREAL 


Serve 
anada Better 


December. approved, liqui- SAINT JOHN, N.B. MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 
reat potenti ith dator would appointed dis- 
the drive for greater direct valuable the Pose assets. ONE SERIES—PUBLISHED THE INTERESTS GOOD ROOFING PRACTICE 
labor efficiency, control the stay the way holding shareholders received $270,000 bankruptcy. force bills suggestion that the liquidation 
holders and assets. Rogers said when assessing ing when special meeting of| this company profit-| Fraser objected and asked 


the growth United’s whole 
area and provide attractive 
return for both Union and 
minority shareholders, 

Union Gas earlier this year 
offered exchange for each 
class share common shares 


Fraser asked United Gas 
operating profitable basis. 
Rogers said there was reason 
depart from earnings esti- 
mates made 1957 that indi- 
cated net profit for 1960 


profit and common share- shareholders passes resolution said, “and there withdraw his 
holders this had taken the company need for voluntary marks. 

account. Fraser said the minori- wound when the company liquidation.” Shortly afterward the resolu- 
group would happy with insolvent. Another the Pattillo shareholders tion was put vote, poll 
any small amount long the opinion that for have right wind was called after show hands 


has tended lag behind. 
Material handling specialist, 
Clark Equipment Company, 
attacks these expenses through 
the theory Mobility. Faster, 


profit Act, procedure for Fraser said normally the court determine resent were shareholders 
handling one result. There are the winding was fraud 89,938 common 


exchanged. Those accepting the 1960. United net cases which company uneconomical and 
offer received about $38 share $275,557, Class preferred may not have committed act age because the creditors 
for their stock (based clos- 
ing market prices Sept. 30) 
(FP, 

Company’s bylaws provide for 
$30 paid for class stock 
voluntary liquidation. 

Fallis read letter from 
United Fuel management writ- 
ten the time the 1938 re- 
the company’s For on-time completion and 
complete satisfaction 


told that through the class good company with 


participate share-for-share with CARTER 

tion for reduced preferred divi- 
dends they were get under 
the reorganization. 

Arthur Pattillo, lawyer for 
both United Fuel and parent 
Union Gas, said the letter was 
clear statement what had 
done 1938 save the 
company that time and 
protect its future. But was THE CARTER CONSTRUCTION COMPANY LIMITED 
the com- TORONTO: 419 Cherry Street, Phone EMpire 3-5141 

said that why provi- 
sion was made company 
$30 class shareholders 
event voluntary liquidation. 

Rogers, reply question- 
ing Fallis and 
Fraser, Montreal investment 
counsellor, said felt Union 
Gas had made fair and reason- 


| 
Fund-Raising Firm 

named president Wells Organ- 
izations Canada Ltd. com- 
plete reorganization the firm. 

Mr, Allen joined Wells 1953 
and since then has directed fund- 
work all provinces, 
Alaska and the Caribbean. 
Policy the company now 
committee Mr, Allen, Howard 
Strong and Leonard Norris. 

The company offers fund-rais- 
services hospitals, univer- 
sities, colleges and others. 
the oldest company the field 
professional fund-raising. 

Wells has become the first 
completely Canadian company 
the field. 


any persons. shares. Rogers sdid exercised 
asked there was any the proxy for Union Gas, 


many others. We’d glad 
tell you about them. 


Clark Equipment Company 
Buchanan, Michigan 


Material Handling Construction 
Truck Trailer Equipment 


MANITOBA POOL ELEVATOR NO. 
PORT ARTHUR, ONT. 


Consulting Engineers: 
Howe Company Limited 
Port Arthur—Montreal 


> > > « 


q 


Nail Imports Rising 


Canadian Production, Wire Nails. 
Millions pounds 


1947 152.3 8.5 159.9 6.9 

172.6 7.2 179.6 4.2 
1955 186.2 12.7 197.5 6.9 
1956 172.3 25.0 195.9 14.5 
139.7 165.9 19.5 
1958 164.4 30.3 193.9 18.5 
142.3 39.2 174.5 27.6 


*Consumption Isn't precisely the sum of production and imports. Canada exports 
small quantities of nails which are not shown. 


Where They Come From 


Leading Nail Exporters Canada 


Hong 
Million of Pounds ————____—_ 


1956 4.6 2.5 
1957 19.8 0.4 . 

12.5 1.8 


1959 


Budget May Announce 
Nail Changes 


OTTAWA (Staff) Changes| which wanted duties stay 
Canada’s three tariff items they are, 
wire nails and tacks are likely| The tariff items: 
Finance Minister No, 430c, wire roofing nails 
Although the nails items iron steel, 40c 
one four references men- MEN 55c 
tioned Fleming his 1960) 
budget, the nails report No. 430e, wire nails more 
only one which the Tariff Board| than long, steel, 


can conceivably produce 15%, MFN 
negotiated with other! 30c cwt., MFN 45c cwt. 
GATT members and incorpo- 

the three items, the most 


ted next spring’s budget. 
important 430c which covers 


ils heari held 


PLAIN FILTER 
CIGARETTES 


ANNOUNCEMENTS 


TORONTO GENERAL TRUSTS 


references, architects’ drawings Cv, Canada, Hamilton; Do- 
and decorative glassware, Steel and Coal Corp., 
scheduled for January, too late| Sydney, N.S.; Sivaco Wire and 
for the reports reflected in| Nail Co., Marieville, Que., and 
the coming budget. hearings| Morrison Steel and Wire Co., 
the other reference, Granville Is., B.C, told sub- 


MYLES 


whose appointment as Manager of the A 
Business Development Department The| Machinery, have been stantially similar stories de- 
Toronto General Trusts Corporation scheduled. clining Canadian production 


announced by C. C. Calvin, Q.C., Presi- 
dent. 

Formerly a director of Grant Johnston 
& Co. Limited, Stock Brokers and Invest- 
ment Dealers, Montreal, Mr. Myles has 
olready taken up his new duties in 
Toronto. 


Four Canada’s leading nails, and rising imports, especi- 
manufacturers called for ally the last five years (see 
organization the tariffs| table). 
and for increased protection levelled their fire mainly 


last weeks hearing, They item Stelco said that 
opposed 


when the item was established 
1906, the valorem equiva- 
lent the 40c cwt, specific duty 
under the British Preferential 
schedule was 16%, that the 
cwt. MFN levy was 22%. 

Because declining produc- 
tion costs, this protection had 
now been reduced 5.3% and 
7.5% respectively, 

All four objectors asked for 
substantial increases protec- 
tion, for rates 15% 
20%, and for MFN rates 
all three items consolidated into 
one the higher rates; Dosco 
wanted 430c and 430e combined. 


Groups which argued that 
protection shouldn’t 
creased included Canadian Im- 
porters’ and Traders Associa- 
tion, Canadian Federation 
Agriculture and Interprovincial 
Farm Union Council. 


some groups 


Mining 

CAYZOR ATHABASKA MINES, 
for the months ended March 31, 
reports net loss $485,493. 
this period, company ended ore 
shipments. Cayzor’s uranium ore 
contract has been sold for $2.5 mil- 
lion. 

President Lippmann says 
condition the contract termina- 
tion was the closing down the 
Beaverlodge property. Dismantling 
and removal equipment was un- 
dertaken order sell effects 
best available prices. 


Revenue from sale the contract 
will enable the company retire 
all debts. The remainder, together 
with revenue, 
should provide “funds substan- 
tial amount which will available 
for investment other projects,” 
Lippmann 

adds that some prospects have 
been presented and study being 
made. 


SOUND CONDITIONED 
CELOTEX 


The new Burrard Building Burrard and Georgia 
Streets downtown Vancouver was sound conditioned 
with Celotex acoustical products. 


The architects specified Acousti-Celotex Celotone 
mineral fibre tile, for use throughout the entire building. 


Its fissured texture provides for maximum sound ab- INCOME ACCOUNT 


sorption and the classic beauty travertine. 
Mar.31 Dec. 31 


Period: 1960 1958 


Installation was Dominion Sound Equipments 
Production revenue , ae $1,035,884 


Limited, Canada’s foremost Acoustical Applicators and 


Less: Oper. exps. ... ,044,236 982,301 

exclusive Canadian distributors Acousti-Celotex Operating profit 

d t Add: Misc, income .. 30,578 16,677 

pro ucts. Less: Loss sale f.a. = 28,259 

Net earnings ........  %247,805 42,001 

OWNERS: Burrard Building Operations Limited Interest 90,456 71,362 
reproa, 

GENERAL CONTRACTORS: Utah Construction Company Net profit 485,493 


*Loss or deficit. 
Earnings per Share and Dividend Record: 
Barmed eee $0.25 $0.12 
None paid. 
Shares o/s: 
Common, n.p.v, ... 


CONDENSED BALANCE SHEET 


it’s “by CELOTEX” you get plus! 


1,925,005 1,925,005 


Mar.31 Dec. 31 
- As at: 1960 1958 
CONDITIONING PRODUCTS 2,572,126 
Adv., dep., 5,163 13,423 
The Celotex Corporation, 120 LaSalle St., Chicago 
¢ Inventory ...... 
» Def, devel. & preprod. _....... 1,822,109 
Mining props. ....... 1,601 1,601 
Bidgs. & equip.* .... 713,555 756,830 
HEAD OFFICE: 4040 St. Catherine Street West, Montreal. 
Tetai curr. liabs. .. 1,153,772 955,008 
Nort ay, Winnipeg, Regina, Capital stock 1,899,973 1,254,955 
Saskatoon, Calgary, Edmonton, Vancouver. Less: Deficit 
*After deprec. of . 126,387 83,328 
Working capital .... 1,653,854 0693,6463 


sExcess of curr. liabs. over curr. assets. 


« 


last week. report 
likely forthcoming before nails, spikes and tacks into 
Christmas. 

Hearings two the The four objectors Steel 


Tariff Board Recommends 
Changes Textile Items 


OTTAWA (Staff) The 
Tariff Board has recommended 
comprehensive simplification 
tariff items covering lace, 
embroideries, firehose and so- 
called “narrow fabrics”, 
ribbons, braid, cord, webbing 
and shoe laces. 

Average protection under the 
new recommended 
would similar present 
protection. Some rates would 
slightly, others down. 

But the new items, likely 
incorporated Finance 
Minister Fleming’s 1961 budget, 
would much easier ad- 
minister. 

Specifically: 

Six items the present 
tariff covering lace, embroider- 
ies, nets, netting and bobinet 


would into 
three new items. 
Fourteen covering 


“narrow fabrics” would con- 
solidated into four. Other 
changes would permit some 
narrow fabrics placed 
der tariff items covering broad 
woven fabrics classified accord- 
ing content. 


Five items covering fire-hose 
would replaced three. 


Ice Cream Makers 
Elect Silverwood 


Gordon Silverwood, president 
Silverwood Dairies Ltd., has 
been elected president the In- 
ternational Association 
Cream Manufacturers. 

the first Canadian head 
the association which has 2,000 
manufacturing and supply mem- 
bers S., Canada and abroad. 

Mr. Silverwood was formerly 
director, executive committee 
member and vice-president the 
association. 


The result would in- 
crease protection most slit 
and synthetic ribbons and 
some elastic webbing. Rates 
most narrow fabrics vege- 
table fibre, wool and hair would 
decreased. 

Rates lace, embroideries, 
netting and bobinet would 
substantially unchanged and 
there would changes both 
directions protection fire 
hose. 

The board found that Cana- 
dian production items 
which would affected 
the recommended changes 
increasing. 

1957 


year for 


which figures are available), 


Canadian shipments narrow 
fabrics totalled $18.6 million, 
30% increase 1948. Employ- 
ment the industry was down 
the decade (from 2,172 
1,812) because modernization 
facilities increased output per 
employee. 

Canadian production lace, 
nets, netting, bobinet and em- 
broideries has increased re- 
cent years and imports have 
declined. Between 1943 and 
1957, the value Canadian 
production moved from $3.6 
million $7.2 million. Imports, 
$6.5 million 1953, were down 
$4.3 million 1958. 

There are statistics 
consumption fire hose 
Canada but employment the 
industry estimated fewer 
than 200. 

The Tariff Board finished its 
mammoth inquiry 
Canadian textile tariff last win- 
ter and the present report 
presumably the second last 
the series textiles. Still out- 
standing are recommendations 
coated fabrics, miscellaneous 
wool manufactures: and hats 
and caps. 
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CERTIFIED CANADIAN WHISKY 


Original. because was the first certified 8-year- 


old Canadian whisky the market. 


Fine because aged for years small oak casks 
for that fine, full flavour that only comes with age. 


CANADIAN WHISKY 


Canadian because made for Canadians and 
whisky truly outstanding quality. 


“Distillers of Certified Aged Whiskies” 


ORDER OF MERIT, AGED 12 YEARS * RESERVE, AGED 6 YEARS * GOLDEN WEDDING, AGED 5S YEARS 


Choosing the best for happy home... 


You leave your family’s future chance when 
you are insured through The Mutual Life 
Assurance Company Canada. You have three-way 
... guaranteed financial protection for your 
family over the years, should anything happen you; 
guaranteed values should the need for cash arise; 
guaranteed income help you enjoy your retirement. 


where life insurance provides guaranteed security 


For guaranteed security, there’s nothing better than 
Life Insurance and the generous dividends you 
receive from The Mutual Life Canada make one 
today’s best buys. Particulars can obtained from 
your Mutual Life representative. write the 
Head Office, Waterloo, 


J A Z Z Z 
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ANNOUNCEMEN) | 


TYRRELL 


Mr. A. G. B. Owen, Chairman, Rubery, 
Owen Co. announces the appoint- 
ment of Mr. W. A. Tyrrell as General 
the Rowen-Arc Division 
Coventry, England where will 
responsible for all Sales, Marketing, etc. 

Mr. Tyrrell, Canadian born, joined the 
British Oxygen Co. Ltd. February 1940 
and served in various capacities in the 
English Company before being transfer- 
red to Canada in February 1951 where 
he worked with British Oxygen Canada 
lid. as Representative then Field Man- 


ager and upon leaving to join Rowen-Arc | 


held the position of Technical Sales 
Monoger. 


ANNOUNCEMENT 


B.M.K. APPOINTMENT 


LOVE 
Mr. Robert Morton, Chairman of the BMK 
Group, announces the appointment of Mr. 
J. H. Love as President of Blackwood, 
Morton Sons (Canada) Limited. 

Prior. to his appointment Mr. Love was 
Vice-President and General Manager 
the Canadian Company. He is also Chair- 
mon of the Carpet Section of the Cana- 
dian Woollen and Knit Goods Manufac- 


turers Association and Vice-President of | 


The Montreal Floorcovering Club. 


The pattern import 
trade Eastern Canada 
likely will changed 
the Board Transport 
Commissioners ruling that 
imports are not eligible for 
Maritime rail freight sub- 
sidies. 

The volume incoming 
consumer goods may 
reduced. 

The ruling may also mean 
reduction the cost 
the subsidy taxpayers. 


OTTAWA (Staff) Board 
Transport Commissioners 
ruling Maritime rail freight 
subsidy likely will shake-up the 
pattern. import trade the 


East Coast. 


The decision makes imports 
ineligible for 30% federal 
subsidy rail movement 
Central Canada. 
and brokers have 
landing goods Halifax 
and Saint John ports, moving 
them west rail under the 
subsidy designed aid Mari- 
time industry. 

Traffic and brokerage sources 
say will likely cut into the 
volume some incoming con- 
sumer goods. 

But the slowdown may not 
large many imports are 
competitive without the sub- 
sidy. 

The total subsidy payout had 
jumped from recent mil- 
lion year current $13 
million. 

“Even Maine potatoes, along 
with English bicycles and Euro- 
pean chocolates were being 
moved one 
traffic executive told FP. “This 
hardly helping native Mari- 
time industry compete cen- 
tral markets.” 

Truckers are looking pick 
some extra business re- 


—_———————— sult of the new ruling. 


The more you know 
about Scotch 


the more you like 
Ballantines 


THE LATE 
QUEEN Vic 


SCOTCH 


BLENDED BOTTLED 


DISTIL 


PRODUCE SCOTLAND 


PRINTED SCOTLAND 


BOTTLED 
In 
SCOTLAND 


USE FOR OVER YEARS 
ESTABLISHED t@27 


FINEST 


TMEN 


WHISKY 
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Imports Denied 
Rail Subsidies: 
Means 


They are excluded from the 
subsidy arrangement. 

Traders believe that the im- 
port flow under subsidy has 
been 

The decision may 
have several important results: 
The board’s interpretation 
the Maritime Freight Rates Act 
under which rail shipments 
within the area roughly east 
Levis, Que., are subsidized 
could appealed the Su- 
preme Court Canada the 
hope changing the effect 
the new board ruling. 
Parliament could asked 
revise the act, allowing re- 
sumption 
practices. 

Left is, the board ruling 
could mean reductions the 
subsidy. 
believe increase distribu- 
tion costs the Atlantic area 
could result for domestic 
well imported goods. 
shippers other parts Can- 
ada, particularly Quebec and 
Ontario, would affected 
any such development. 
might mean fewer import- 
goods will move through At- 
lantic ports like Halifax and 
Saint John and more through 
St. Lawrence Seaway ports, 
though informed observers are 
divided this possibility. 
the face it, the board’s 
makes two main points: 
Imports shipped rail 
and through the Atlantic Prov- 
inces not qualify for the 
subsidization. 
Canadian goods from outside 
the Atlantic area which are 
trans-shipped within don’t 
either. 

Written 1927, the MFRA 
stipulates that the subsidy 
apply only rail freight ship- 
ments within the “select terri- 
the area roughly east 
(and southeast not north) 
Levis. 

freight rate for rail shipment 
domestic goods within the 
area and 30% for such ship- 
ments going Canadian points 
west but only that part 
the journey within the select 
territory. 

The stated purpose the act: 

“To give certain statutory 
advantages rates persons 
and industries the three 
provinces New Brunswick, 
Nova Scotia and Prince Edward 
Island” plus the part Quebec 
within territory. 
Newfoundland was included 
this 1949. 

The board’s decision gave 
indication whether believes 
persons and industries outside 
this area have benefited from 
the act. 

But the board pointed out 
that its interpretations are ap- 
pealable the Supreme Court 
Canada. 

“And course,” added 
further, “there power 
Parliament clarify and other- 
wise amend the act resolve 
ensure achievement the pur- 
poses Parliament intended 
when passed the act which 
now considers desirable.” 

The board made its ruling 
through answers series 
questions raised submissions 
the interested parties. 

Example: 

Toronto manufacturer 
ships rail his Moncton, 
N.B., branch. 

The goods are then shipped 
Sydney, 

Does the rail movement from 
Moncton Sydney qualify for 
subsidization? 

Until the board’s new ruling, 
the answer apparently was yes, 
least some cases. 

Here’s the board’s new an- 
swer: 

“If the movement described 
this question essentially 
rail movement from Toronto 
Sydney, the portion 
from Moncton Sydney does 
not become preferred (subsi- 
dizable) movement within sec. 
4(1)(a) merely re-billing 
Moncton, and the MFRA rate 
local traffic not lawful 

for that portion the move- 
ment.” 
Example: 

Montreal importer takes 
delivery there goods shipped 
sea from England. 


| 


clears them through cus- 


toms and ships them rail 
Moncton. 

agent there re-ships them 
rail Sydney. 

the rail movement from 


Inco Triples 
Copper Cliff 


International Nickel Co. 
Canada going triple capa- 
city its iron ore recovery 
plant Copper Cliff, Ont. 

Scheduled for full completion 
1963, the expanded plant will 
entail estimated capital out- 
lay $50 million, which 
$10 million scheduled for 
1961. 

Using 
that’s successfully established 
its existing iron ore recovery 
unit, the expanded plant will 
treat 1.2 million short tons 
year nickeliferous pyrrhotite, 
high content. 

Production iron ore pellets 
containing 68% iron will 
raised 900,000 short tons 
year. 

the same time more nickel 
will recovered from the same 
amount pyrrhotite than 
now possible the nickel smel- 
ter. 

The iron pellets have had 
excellent acceptance from both 
U.S. and Canadian steel pro- 
ducers who have been using 
them directly their open 
hearth steel-making furnaces. 

“The company 
that the strong and growing de- 
mand for high-grade iron ore, 
particularly the S., will as- 
sure outlet for the entire 
tonnage Inco’s premium iron 
ore Henry Wingate, 
chairman the board, said 

Toronto this week. 

The diversion this large 
quantity pyrrhotite (1.2 mil- 
lion tons) the expanded iron 
ore recovery plant will reduce 
40% the tonnage material 
which otherwise would have 
handled the nickel sec- 
tion the Copper Cliff smelter. 

The change will result im- 
portant smelting economies and 
provide basis for further ma- 
jor advance nickel extractive 
metallury, Wingate said. 

directors meeting this 
week the quarterly dividend 
the common shares was raised 
share from previous 
rate. 

The 40c rate payable 
currency Dec. sharehold- 
ers record Nov. 21. 


Miron Names 


New Directors 


MONTREAL (Staff) Officers 
Miron Co. (FP, Oct. 29) are 
former Prime Minister Louis St. 
Laurent, chairman, Quebec City; 
Louis Lapointe, president, Fred 
Ernst, general manager; Mont- 
real; Andre Jadoul, president 
executive committee, Brussels. 

Other directors are: Ignace 
Brouillet, Herbert 
Gerard Miron, Bartlett Morgan, 
Montreal; Jules Dubois-Pelerin, 
Joseph Mertz, Maurice Noirfalise, 
Max Nokin, and Julien Vanhove, 
Brussels. 
Seale, Montreal. 

Company, formerly called 
Miron Fréres Ltd., con- 
struction products business. 
was acquired last summer Bel- 
gian interests from the Miron 
family Montreal for $50 
million. 


Moncton Sydney preferred 
movement and therefore quali- 
fied for subsidy? 

The board’s answer: 

“The rail movement from 
Moncton not preferred 
intended transportation from 
England Montreal Syd- 
ney.” 

The same applies goods 
delivered sea Halifax 
Saint John, N.B., 
shipped Moncton, Montreal, 
Toronto anywhere else. 

However, the way was still 
left open for imported goods 
treated domestic goods 
under the act. 

Question: 
anywhere else) sells goods 
delivery Halifax, the 
goods cease import traffic 
Canada within the meaning 
Section 5(c) the act 
delivery Halifax? 

The board’s answer: 

“Import traffic sec. 5(c) 
connotes rail movement from 
the port entry. 
“If rail movement was 
necessary complete delivery 
the goods destination, the 
|goods would enter domestic 
subsequent 
traffic.” 

Organizations such Cana- 
dian Manufacturers Association 
jand the Canadian Industrial 
League have contended 
that imports should not qualify 
under the subsidy legislation. 
The traffic league using 
the MFRA example has 
pushed for automatic re- 
subsidies force. 

“Such subsidies become 
dated trends and events un- 
less there regular review 
their purpose and effective- 
Eric Gracey, general 
the league, says. 
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Services 


OFFERED YOUR 
Investors 
Syndicate REPRESENTATIVE 


FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide systematic method accumulating guaranteed 
amounts money over period years. the end 1959 more than 119,000 
Canadians were planning save $500,000,000 through Investors certificates, 


BALANCED MUTUAL FUND 
Investors Mutual Canada Ltd. emphasizes reasonable income, stability and 
capital gain potential through portfolio more than 100 securities including 
common stocks, preferred stocks and bonds. Investors Mutual Canada’s 
largest mutual fund with growing assets over 


MUTUAL FUND FOR GROWTH 
Investors Growth Fund Canada Ltd. emphasizes long-term capftal gain 
through portfolio concentrated common stocks. Formed November, 1957, 
Investors Growth Fund has assets over 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 
Three types “Registered” plans are offered Investors: (1) fixed-interest; 
(2) equity; (3) combined fixed-interest and equity. Either the fixed the equity 
portion combined plans, both portions, may qualified Registered 
Retirement plan for tax deduction purposes. 


GROUP PENSION PLANS 
With Investors Trust Company, Investors Syndicate has complete facilities for 
the installation, administration and investment management trusteed group 
pension plans, Contributions may invested fixed-return funds, equity funds, 
combinations these. 


These services provide convenient, integrated, financial programs jlexible enough 
suit the needs every Canadian. 


For complete details contact your Investors representative— 
BEST FRIEND 


Investors 
syndicate 


CANADA, 
HEAD OFFICE: WINNIPEG PRINCIPAL CITIES 


Manages assets $400,000,000 


EAGLE PENCIL COMPANY USES IMPORTANT BUSINESS TOOL 


The Group Insurance Plan, tailored Eagle Pencil 
Company’s needs New York Life, highly flexible, 
economical and easily administered. example 
the versatility New York Life Group Insurance 
applied businesses large and small. 


you would like your company benefit broad 
experience gained planning Group Insurance for 
thousands organizations, invite you call New 
York Life. 


Every day its operation, Eagle Pencil Company 
finding that its Group Insurance program, designed for 
executive, clerical and production personnel New 
York Life, important business tool. 

Eagle Company, leader its field, has proved 
that this program hold key workers through 
providing increased financial security employees and 
their dependents. helps: attract high grade personnel, 
build morale, stimulate production and create stable, 
appreciative staff. 


NEW YORK LIFE INSURANCE company Serving Canadians since 1858 


CANADIAN HEADQUARTERS 443 UNIVERSITY AVENUE TORONTO EM. 3-5311 


INSURANCE LIFE INSURANCE ACCIDENT SICKNESS MAJOR MEDICAL INSURANCE 
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News and views the British securities 


specially written for one 
London’s distinguished financial writers. 


General U.K. Credit 


till Some Distance 


Ithough the Bank 

has now been reduced 
from 542%, interest 
rates London are rela- 
tively high comparison 
with those other leading 
commercial centres. There 
might well further 


ANNOUNCEMENT 


GESTETNER 


RALPH HUGHES 


Mr. A. T. Hunt, Managing Director of 
Gestetner (Canada) Limited, announces 
the appointment of Mr. Ralph W. Hughes 
Canadian Service 

Mr. Hughes joined Gestetner in Eng- 
land in 1937, saw wartime service with 
the Royal Navy, and rejoined the Com- 
pany in Canada. He has, since then, been 
Sales Supervisor in Toronto, and Branch 
Manager Chicago. his new position 
he regularly visits Gestetner's more than 
Branches across Canada. 


NORTH-WEST TELEPHONE 
COMPANY 


NOTICE 


FIRST MORTGAGE BONDS, 
SERIES 


NOTICE HEREBY GIVEN that, 
pursuant to the power contained in 
and the provisions Deed 
Trust and Mortgage dated as of the 
lst day of January, 1951, made be- 
tween North-west Telephone Com- 
pany and Montreal Trust Company, 
Trustee, securing the above-men- 
tioned Bonds, and the said Bonds, 
North-west Telephone Company has 
elected to redeem and pay off, and 
will redeem and pay off, the Ist 
day of December, 1960, all of its said 
First Mortgage Bonds, Series 
(which mature the Ist day 
October, 1972) which may then 
outstanding, payment the 
principal amount thereof together 
with premium three percent 
thereon and accrued and un- 
paid interest the said principal 
the said day December, 
1960, presentation and surrender 
the said Bonds, together with the 
interest coupons (if any) appertain- 
ing thereto maturing the Ist day 
thereto, in lawful money of Canada 
at the principal office of The Cana-| 
dian Bank Commerce the cities 
of Vancouver, Winnipeg, Toronto, | 
Montreal or Halifax, Canada, at the 
option; 

AND NOTICE 
HEREBY GIVEN that case the 
Bonds hereby called for redemption 
are not presented for redemption 
the said day December, 1960, 
with the unpaid coupons (if any) 
appertaining thereto, aforesaid, 
the same Bonds shall cease bear 
further interest from and after the 
said date and coupons (if any) for 
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reduction Bank Rate, say 
before many weeks 
have passed. 

This might give another fil- 
lip the bond market, but 
the general background 
economic news that 
there will major ad- 
vance equities, least for 
the time being. 

Chancellor Selwyn 
has again stressed that 
does not think the time ripe 
for general relaxation 
credit controls, New share 
issues and few disappoint- 
ing company statements also 
have been keeping prices 
check. 

Latest the “blue chip” 
companies come forward 
with cash Guest Keen 
Nettlefolds, the and 
engineering giant. mak- 
ing £22.6 million “rights” 
issue finance further ex- 
pansion. 

Britain’s gold and currency 
reserves continue rise 
there was gain £11 million 
£1,121 million last month, 
after £30 million repayment 
the International Monetary 
Fund but the export posi- 
tion remains 

Although the present credit 
squeeze has been force for 
more than six months, has 
far failed give any per- 
ceptible boost exports. 

7 * * 

Results British Motor 
Corp. for the year July 
show the expected sharp rise 
profits. The final dividend 
being held last year’s 
unit). 

Group trading profits be- 
fore depreciation 
amounted nearly £32 mil- 
lion, with the 1958- 
figure £20.3 million. Net 
earnings are from £8.7 
million £13.4 million. 

The improvement im- 
pressive, though some ex- 
tent reflects the fact that 
the 1958-59 showing was ex- 
poor. The group 
produced 669,122 vehicles 
1959-60, against 486,048 the 
year before. 

With the 742% interim al- 
ready paid, the final dividend 
brings the total payment for 
1959-60 20%, compared 
with the equivalent 


Ease 


last time. The increased 
tal was covered times 
earnings. 

Unfortunately, the 1959-60 
figures give little guidance 
the current year’s profits 
car sales have been falling 
and the group has recently 
put more than 23,000 workers 
onto short-time. 

The trade regards the pres- 
ent setback more than 
temporary, but seems un- 
likely that can overcome 
before some fairly sharp in- 
roads have been made into 
1960-61 profitability. 

B.M.C. pushing ahead 
with its £49 million expan- 
sion plan and has announced 
that its target output 
one million vehicles year, 
This being financed intern- 
ally, profit retentions will 
have fairly heavy. 

The 1960-61 dividend rate 
present open ques- 
tion. doubt clearer pic- 
ture will emerge when the 
full report released later 


this month, 
* * 
Courtaulds half yearly 


statement proved dis- 
appointment the market 
and the shares dropped back 
several shillings, taking many 
other equities downwards 
their train. 

Group net earnings for the 
half-year Sept. were 
£5,024,000, against £4,803,000 
the same period 1959, 
dividend 10d each 
unit. 

last year’s interim payment 
1s, allowance made 
for the recent one-for-three 
stock dividend, but the state- 
ment carries warning 
current trading. 

Competition North 
America reported have 
become even more keen and 

Courtaulds finding that 
business there unremuner- 
ative. 

Stockholders are warned 
that the group profit for the 
full year March next 
may not reach last year’s to- 
tal £21 million. 

Sir John 
liams, the Courtaulds chair- 
man, has said that the board 
hopes distribute rather 
more dividends this year 


than last, and has not gone 


Montreal Trust 
Opens New Office 


MONTREAL (Staff) Mont- 
real Trust Co. will open Ot- 


tawa office early 1961. will 


Albert St. and will provide full 
range services, according 
President Thornton. 

and size the Ottawa office has 
been made-on the basis 
growing local economy which has 


interest the said Bonds maturing already out-distanced the rate 


after the said date shall become and 
null and void. 
DATED Vancouver, B.C., 
28th day October, 1960. 
COMPANY 
EVANS, 


Secretary. 


ANNOUNCEMENT 


FRASER COMPANIES 
APPOINTMENT 


F. B. RICHARDS 
F. B. Richards, C.P.A., has been appointed | Wood Pulp 


Controller of Fraser Companies, Limited 
end its subsidiary, Fraser Paper, Limited. 
Mr, Richards assumed this position follow- 


ing the retirement the corporate con- 


troller, Mr, |. B. Deacon. 

Born at Richibucto, N.B., Mr. Richards 
joined Fraser Companies, Limited at Ed- 
mundston in 1933 os on audit clerk, He 
subsequently became cssistant internal 
auditor, internal auditor, assistant gen- 
eral auditor and finally general auditor 
in 1950, 


In 1956, he undertook senior | 


responsibilities in the controller's depart- | 


ment; in 
troller, and now assumes the position of 
controller, Mr. Richards has recently been 
elected President of the New Brunswick 
Certified Public Accountants Association. 


1958, became assistant con- | 


core the city and gradual 
solid 
capital city district.” 


expansion the entire 


back this forecast. 

Some the market opti- 
mists, however, had been 
pecting that the company 
would maintain the 1959-60 
enlarged (i.e. after the 
one-for-three increase). 

This now seems highly un- 
likely, and total 2s, 
perhaps the present 
equity would more real- 
istic estimate. 

The man-made fibres in- 
dustry Britain continues 
expand. There reason 
change earlier views 
Courtaulds good long- 


Pulp Output Rises 
the First Nine Months 


MONTREAL (Staff) Cana- 
dian production wood pulp 
the first nine months was 8.3 
million tons, 6.1% increase 
over the same period 1959. 


Paperboard production 
increased slightly but 


However wrapping paper pro- 
duction was down 1.9% 227,- 
872 tons. 
Increases both exports and 
home consumption helped push 
the pulp production figure along 


followed throughout 1960. The 
same was true for paperboard 
with substantial 51.4% in- 
crease exports. 

Canadian consumption 
wrapping paper during third 


the nine-month figure shows 
small decline. Exports were 
down sharp 50.4% during the 
quarter, and down 21.9% for the 
three quarters. 

Here are the comparative de- 


steady upward climb it- tails: 


September 
1960 1959 % 
Tons Change 
Wood Pulp 
Output ..... 932,613 881,673 
Use in Canada wesessscsssseess 722,529 683,906 +5.7 
Exported 205,773 203,644 
Paperboard 
Output ..... $3,853 77,465 +8.3 
Use in Canada ..scecccnsseeee 76,937 74,630 +3.1 
Exported 9,468 4,382 
First Nine Months 
| Output ......- 8,006,470 7,835,496 +6.1 
Use in Canada, sesseesesssees 6,378,503 6,020,659 +-5.9 
Exported 1,929,749 1,804,463 
Use 652,620 647,672 +0.8 
Exported 74,009 48,875 
Third Quarter 
1960 1959 
Change 
Wrapping Paper 
Use in Canodo ........ svececs 70,393 68,580 +-2.6 
| Exported ........ 5,080 10,249 —-50.4 
First Nine Months 
Output ..... 227,872 232,274 
28,207 


Exported 


THIS 


term growth stock. 

The lesson the company’s 
interim statement that even 
the strongest groups, espe- 
cially those with world-wide 
ramifications, cannot insulate 


new plant Alliston, Ontario. 


Insulated metal ROSCO-WALL Type used 


exclusively the side clean, modern look... 
reduces maintenance minimum, 


Fast, easy interior scaffolding 
cost... permanent construction.., 
easily removed for alterations expansion. 


Use ROSCO fabricated structural products for your 


Available colour also! 


themselves from short-term 

adverse business conditions. 
* * * 

Latest London’s mer- 

chant banks get market 

quotation for its ordinary 


new building. Unsurpassed quality. Complete design flexibility. 


On-time delivery. 
1960 


‘Rosco PROTECTED” METALS provide 
wide colour choice and complete protection 
from corrosive agents. 


shares Samuel, formed 
the 1830s and principal 
founder the Shell group 
oil companies. 

Samuel marketing 650,- 
000 ordinary shares 
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ROSCO METAL ROOFING PRODUCTS LTD. 


TORONTO MONTREAL 


OTTAWA LONDON QUEBEC 


Rosco Metal Products (Man.) Limited, Winnipeg 
Rosco Metal Products (Alberta) Ltd., Calgary 


each, yield This 
represents 26% the total 
issued equity capital £2.5 
million. 

The company thus joins 
such other well-known names 


This executive Bank America’s Duesseldorf 
Branch can your right-hand man West Germany. 

He’s ready provide you with trade contacts, 
credit information, reports economic conditions— 
with all the services for which our International 
Banking Organization famous the world over. 


Beirut « New Delhi » Tokyo; BANK OF AMERICA (International)—a subsidiary: New York « Guatemala City » Paris « Duesseldorf « Hong 


AP 


WORLD-WIDE 


Rosco Metal Products (B.C.) Ltd., Vancouver 
ALL-CANADIAN 


ARCHITECT 

Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 
Camston Ltd. 


Hambros and Schroders 
among 
London banking houses 
“go Its shares seem 
likely equally well re- 
ceived. 


Wherever you business abroad, Bank 
America can place man-on-the-spot your service 
financial expert who fully equipped handle 
your business affairs the best advantage. 

your business abroad needs the attention 
man-on-the-spot, why not give call? 


BANK AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION * MBP. F.D.I.C 
HEAD OFFICES: SAN FRANCISCO 20+ LOS ANGELES 84 


BANK OF AMERICA (INTERNATIONAL): 


NEW YORK cCiTy 


: a 
OVERSEAS BRANCHES: Lon + Man 0 
OFFICES: New York « Washingt it 
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Chartered Accountants 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EOMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT DEVER 
CHARTERED ACCOUNTANTS 


Brantford 
Vancouver 


Toronto Winnipeg 


Montreal 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg Regina Calgary Edmonton Vancouver 


LESLIE WILSON 

OTTAWA (Staff) New and 
radical changes world wheat 
production and 
patterns are forcing basic re- 
assessment Canadian wheat 
policies. 

Possible upshot: 
Canada may soften her large- 


RIDDELL, STEAD, GRAHAM HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


wheat sales policy and out 
looking for credit customers for 
wheat. 

This could mean that 
finance million bu. mil- 
lion bu. year wheat sales 
and gifts 
countries, perhaps making oc- 
casional credit wheat sales 
customers highly industrial- 
ized countries. 

The new thinking wheat 
has not yet crystallized into con- 
McDONALD, CURRIE CO. 

Chartered Accountants But any further stalling 

Diefenbaker’s “Food Bank” pro- 

posal, which, after two years 

delays, has now reached the 

United Nations (FP, Oct. 8), 

likely result radically new 

Canadian schemes for financing 
grain sales Asia and Africa. 

Reason: 

Trends wheat sales the 
last months have been caus- 
ing uneasiness among Ottawa 


DELOITTE, PLENDER, HASKINS SELLS 
Accountants 


Winnipeg 
Vancouver 


Windsor 
Prince George 


Hamilton 
Edmonton 


Toronto 
Calgary 


Regina 


Saint Joha 
Hamilion 
Vancouver 


Quebec 
Halifax 
Winnipeg 


Montreal 
Charlottetown 
Kitehener 
fated International Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE “o. 


Chartered Accountants 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


PAYNE, PATTON PUGSLEY 


Chartered Accountants 


Philip Pugsley, C.A. Donald (Average 1920-39) 1959-60 Net Changes 
Suite 14, The Linton Quantity Quantity Quentity 
cece 1488 19.2 507 39.6 +358.5 ++-20.4 
30.2 278 21.7 +44.0 —8.5 
101.5 13.1 125 9.8 +2355 —3.3 
| OVALD | ICHOLSON () Other Countries ..... 19.2 290 22.7 +3.5 
775.0 100.0 1,279 100.0 504.0 woes 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PRUDENTIAL HOUSE, TORONTO 


| Source: U. $. Dept. of Agriculture. 


officials concerned with devel- 
opment 

This uneasiness has deepened 
for three reasons: 
Canada’s 1959-60 wheat ex- 
port figures 272 million bu. 
are the lowest three years. 


This year’s crop forecast 
490.5 million bu. the high- 
est four years. 

This year’s crop 1,362 
million bu. has pushed world 
wheat stocks the highest 
levels history. 

Canada sells wheat two 
ways, for cash 
countries around the 
world; and under mixture 
concessional (loan and grant) 
arrangements, mainly under- 
developed countries. 

Concessional arrangements 
are mostly under the Colombo 
Plan and through the N., al- 
though did lend India and 
Ceylon $35 million buy wheat 
three years ago, and once ar- 
ranged credit terms for Poland. 

The policy generally is: 

country can possibly pay 


WILTON EDDIS COMPANY cash, required to. This pol- 
TORONTO ORILLIA 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Fisher Sanders Steru and 


Chartered Accountants 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY SMART 
ROSS, TOUCHE CO. 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA, 

NASSAU, BAHAMAS 


Affiliated Firms in the United States of America, Great Britain, Australia, 
Continental Europe, Mexico, Panama, Jamaica, Barbados. 


years ago. 

nutshell, here the line 
argument which new 
wheat proposals are likely 
based: 

Our commercial wheat sales 
are falling off all our large 
cash markets but one, Japan. 
have, nevertheless, kept 
our wheat production and dis- 
posal balance for the last five 
years. Our wheat carryover 
the end the last crop year, 
Aug. was 536.2 million bu., 
500,000 bu. lower than five years 
earlier. 

The only way managed 
keep production and 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
ASSOCIES 


and 
Chartered Accountants 
MONTREAL QUEBEC 


RIMOUSKI 


GUNN, ROBERTS AND Co. 
WILLIAMSON, SHIACH, GIBSON MIDDLETON 


Chartered 
Chatham 


Montreal Toronto Calgary Vancouver 


shipment million bu. year 
underdeveloped 
through 1955-60. 

The big unknown the size 
future wheat crops. The size 
this year’s crop, 20% bigger 
last year’s although grown 
the same acreage, has dis- 
couraged those who say that our 
production decreasing. 

tawa, our commercial wheat 
sales will continue drop, 
can only keep ahead 
over expanding concessional 
sales, either inside outside the 
Colombo Plan and the new Com- 
monwealth aid 
Africa. 

How much wheat 
sell under ‘our own 
financing? calculate this, you 
have make assumptions. Here 
are three which, the opinion 


McCORMACK, BARKER WESBROOK 


Chartered Accountants 
BARKER, C.A, LICENSED TRUSTEE 


BRANTFORD 


TORONTO 


GUNDERSON STOKES WALTON CO. 


Chartered Accountants 
Licensed Trustees 
VANCOUVER VICTORIA 


PENTICTON 


GEO. WELCH COMPANY 


Chartered Accountants 


OTTAWA 


CORNWALL 


BELLEVILLE PEMBROKE 


World Wheat Exports 


Total exports the four principal wheat exporting countries. 


Percent total world exports and net changes 
Interwar Years 


Will Give 
Wheat Away? 


Basic changes world wheat 
patterns may force Canada 
sell for credit, even make gifts 
part our huge surplus ... 


observers here, may stand 
fairly well: 
490.5 million bu., this 
wheat crop very close the 
average wheat crop the last 
years, 494.9 million bu. As- 
sume that wheat production will 
continue average 495 mil- 
lion bu. year. 


wheat consumption, 
plus use farms for animal 
feed and seed) Canada re- 
markably steady. Assume that 
will continue the average 
rate the last years, 157! 
million bu. 

Assume that sales 
wheat will continue the 
average level the last five 
years, 278 million bu. (They’ll 
only this sales Japan 
continue expand, cancelling 
out the falloff elsewhere). 

could therefore accumu- 
late carryover the rate 
about million bu. year 
(average crop, 495 million bu., 
minus the sum domestic dis- 
appearance, 157 million bu., and 
exports, 278 million bu.) unless 
finance substantial exports 
ourselves. 

This precisely what hap- 
pened through These 
were the years which 
accumulated the carryover 


which now costs over $40 
million year store. 

started the 1950’s with 
carryover 112.2 bu. 
For five years, our crops aver- 
aged 537.5 million bu. 
Although our exports reached 
nearly 300 million bu. year, 
built carryover the rate 
million bu. year. 

Since 1956, the government 
has paid storage charges car- 

(Continued Page 38) 


Our Commercial Wheat Sales Falling 


Canadian Exports Wheet, Millions Bushels* 


Commercial Sales 


North, South 
Crop Other Centre! 
Year U.K. Europe America 
1950-51 .... 101.5 52.8 42.2 
1951-52 .... 127.5 97.9 67.7 
1952-53 ...- 122.8 121.2 57.5 


1953-54 82.0 63.3 38.6 
101.8 75.8 24.6 
1956-57 90.4 101.2 21.2 
1957-58 104.1 86.3 25.9 


1959-60 93.9 20.4 
Ay. 90.8 22.5 


"Excludes seed wheot. 
tinciudes Colombo Pian and U.N. grants, 1 


‘World Commercial 


Wheat 


Commercial exports four principal exporting countries. 


Percent of commercial world exports and net changes 
interwar Years 
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Chartered Accountants 


Exports 


THORNE, MULHOLLAND, HOWSON McPHERSON 


Incorporating 


(Average 1920-39) 1959-60 Net Changes 
il, Bu. 4% itt. Bu. 
18.3 108 —63 —7.5 TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
Other Countries 149 19.2 131 VANCOUVER MONTREAL HALIFAX SAINT JOHN 


Table does not include U.S. “give-away” 


Canadien Colombe Pian and Exports Credit Insurance exports of 14 million bu. and. Russion 
“‘captive’’ exports of 159 million bu. to Communist bloc countries. 


Who Puts Money 
For Credit Sales? 


EDMONDS 
WINNIPEG Reactions 


the grain trade and 


organizations any plan ex- 
tend concessional wheat sales 
depend the answers two 
questions: 

money? 

going get the wheat? 


New Wheat 


supplies four major exporters: 


Glut Ahead? 


program involving exports of 373 million 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERGED 


RIDDELL, STEAD, GRAHAM HUTCHISON 


181 BAY ST. EMpire 3-2381 TORONTO 


BOULET, MORIN, LACHANCE, MOTARD ROBITAILLE 
Chartered Accountants 
126, St. Peter St., QUEBEC, QUE, 


lack credit. 
Grain traders doubt ordi-| 
nary longer-term credit sales 
can expanded any extent 
because: 
From the buyer’s point 


From the point of| Chartered Accountants 


SAINT JOHN MONCTON 
HALIFAX BATHURST TORONTO 


FREDERICTON 
MONTREAL 


Aug. 1/57 Aug. 1/59 Aug. 1/60 59/60 57/60 CHARTERED ACCOUNTANT 
UG, 1,243.5 1,773.6 2,016.4 +13.7 + 62.1 P.O. 
Canada eee 729.5 549.0 536.2 —2.3 —26.5 
101.4 99.5 104.5 +5.0 +3.0 CANADA 


Two types transactions are 
involved the reported pro- 
posal: 
Loans gifts underdevel- 
oped areas. 
Occasional credit sales cus- 
tomers highly industrialized 
countries. 

Credit sales made recent 
years (e.g. the sale Poland 
three-year credit) have been 
financed the grain trade it- 
self. 

The government provides 
credit guarantee through the 
Export Credits Insurance Corp., 
but the exporter has find the 
money and the buyer has pay 
for it. 

When the most recent trans- 
action went through last De- 
cember, Canadian banks were 
restricting loans, couldn’t pro- 
vide the necessary financing. 
Grain firms borrowed Paris 
and New York provide the 
funds. 

“We were merchandising in- 
terest rates, not wheat”, they 
point out, “and the customer 
paid for the use the money.” 

Most highly industrialized 
countries can make better deals 
financing through their own 
channels and prefer their 
own borrowing and pay cash. 
Loss the Netherlands sale two 
years ago, it’s thought here, was 
due lack the required 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


firm’s line credit even 
the guaranteed 
and his interest cost covered. 


Special credit terms inter- 
est-free low-interest loans 
government transaction. ef- 
fect, they amount cutting the 
price wheat, and they are 
offered ordinary commercial 
customers (or prospective com- 
mercial customers) the question 
arises: where does Canada draw 
the line? 


Even this problem solved, 
may not easy find more 
countries willing take 
long-term debt for food 
chases, matter how attractive 
the terms. 


Most prospective customers 
are anxious use their foreign 
credits buy capital goods, not 
consumer goods. 


What’s more, most 
veloped countries 
aware they can get wheat 
gift. The huge sur- 
plus and giveaways 
been the real problem dispos- 
ing Canadian wheat. 
What boils down to, 
experts say, gifts covering 
additional $90 $100 million 
worth wheat year. 

Here again, the question 

(Continued Page 38) 


Certified Accountants 


CARLTON McEACHREN CO. 


Certified Public Accountants 


Suite 401, Bloor Street West, Toronto 
WA. 1-9702 


WRIGHT, ERICKSON, LEE CO. 
Certified Public Accountants 


Licensed Trustees Bankruptcy 


Hamilton Burlington 


SHEPPARD CARTLEDGE HAMMOND TOSSELL CO. 


Certified Public Accountants 


EM, 3-9238 


147 University Avenue, Toronto 


ANTON JENSET CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


Total 


Com- 
Africa Japon Russie Other merciol 
10.0 12.1 eee 22.3 240.9 
12.6 16.9 eee 33.2 355.8 
21.7 14.9 eee 40.7 378.8 
11.3 40.5 eee 17.2 252.9 
7.6 28.4 ees 13.5 251.7 
8.2 29.4 14.8 10.4 308.9 
2.6 35.1 10.0 260.5 
a2 38.7 14.8 13.0 285.0 
10.8 42.1 7.3 9.1 270.8 
47 46.8 16.8 264.8 
12.6 22.5 eee 25.4 296.0 
7.4 38.4 7.4 11.8 278.0 


0-yeor loans te India and Pakistan, 


Design Engineers 


BOHNA CO. LTD. 


Engineers and Contractors 


——— Concessional Sales and Grentst 
Total | 
Conces- Grand 


India Pokistan Ceylon Other sional Tete! | 
- 9 3 2 1.4 261.9 875 West Broadway 6484 Sherbrooke St. W. 
2978|@ Barristers and Solicitors 
7.8 2.0 11.6 289.6 


LANG, MICHENER CRANSTON 
BARRISTERS, SOLICITORS, ETC. 
Bank Montreal Building KING STREET WEST, TORONTO 


D. W. LANG, @.C. R. A. CRANSTON, @.C, 
D. A. LANG J H. O. PEPPLER 
Cable Address: Phone 8-2931 


OTTAWA (Staff) The of- 
ficial reason given for moving 
the Canadian Wheat Board from 
the Trade Department Agri- 


eulture “departmental stream- 


lining.” 

But gossip has that George 
Hees, the new Trade Minister, 
didn’t want the Wheat Board 
very much anyway. Handling 
wheat problems has always 
brought more brickbats than 
bouquets the minister respon- 


balance was financing sible for the Wheat Board. 


Officials here say the Wheat 


ing recent changes the Trade|panded abroad and largely as-| has now grown too large for 


Department. 

The Wheat Board was formed 
1935 the King government 
after the election defeat 
Premier Bennett. 

Then now, the board 
the sole marketing agency for 


wheat, oats and barley produced tance and guidance in the Agri- ‘and for several crown come- 
Western Canada for culture Department, while 
from farmers and products, and overall trade Affairs, still 
led the movement grain the hands the and atomic energy. 


mercial 


country points elevators 


seaboard. 


The Wheat Board also sold| 
wheat sending agents abroad, 


and through office Lon-|icy with general trade policy. ministers were appoint- 


don. 1935, the trade 
missioner service which run 


the Trade Department, was 
less than third the size 
now. 

Over the years, the roles 
the Wheat Board and the trade 
commissioner service have 
changed. 

The Wheat Board’s domestic 
operations have grown enorm- 
ously because the grain crops 
have expanded, 
standards handling grain have 
risen. Customers and farmers 
expect better grading. 


the same time, the trade 
commissioner service has ex- 


sumed the selling role entrusted 
earlier the Wheat Board. 
now sells wheat around the 
world. 

The governing idea behind the 
present move, explained, 
vest all domestic farm assis- 


Department. 
new wheat section being 


created the Trade 


ment co-ordinate wheat pol- 


The same kind split has 
been achieved between agricul- 


|ture and trade departments 
other kinds farm products. 
marketing branch which 
supplies inspection and control 
| 

poultry, livestock 


Johnston, Sheard Johnston 
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services KING ST. WEST TORONTO EMpire 
fruit and vegetable farmers. 
fisheries branch which 
these same farmers sell these 
products overseas via the trade 
service. 

Another reason given here 
splitting off the Wheat Board 
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SELECTED 
Consumers Gas Net Rises 267 


Gas Sales Top 


This exclusive series Selected Growth Stocks chosen 
one the continent’s most prominent and successful invest- 


ment advisers. Each company will reviewed here quarterly. 
This series does not recommendation buy. 


66c share (54c last 


Great Lakes Paper profit 


GAS CO. net 
fiscal year ended Sept. 30, 1960, 
rose 26.4% new high $5,127,270 
from previous year’s $4,057,045. Net was 
equal per new common 
adjusted for split, year before). 

Gas sales also rose new peak 
$43.4 million, 19.5% from $36.3 mil- 
lion the previous year. 

Here are some other highlights from 
Consumers’ annual report issued this 
week: 

Total volume gas sales was 37.5 
billion cu. ft., from 29.3 billion cu. ft. 
1958/59, and more than eight times 
the 4.6 billion cu. ft. sold 1955, the 
first full year with natural gas. 

Residential sales (19.8 billion cu. 
this year) made 52.7% total vol- 
ume. Since 1955, average use per resi- 
dential customer has risen from 16.9 
(thousand cu. ft.) 84.8 mcf. 

Number customers has climbed 
from 155,378 1955 245,798, whom 
230,673 (148,200 1955) are residential 
customers. 

1954 (last year manufactured 
gas) average revenue from residential 
sales was $3.95 per mcf; 1960 was 
$1.51. Similarly, revenue from commer- 
cial sales has dropped from $3.32 
$1.40 per industrial sales from 
$2.97 per mcf. 

Largest proportionate volume gains 
sales the past year occurred the 
commercial and industrial categories. 
Level new housing constructica over 
most Consumers’ service area was 
lower than the last few years. 

Consumers’ now has over 118,000 
househeating customers, compared with 
99,000 year ago and less than 9,000 
1955. Rapid increases numbers 
househeating customers together with 
large volume industrial sales account 
for the increase sales, with fewer new 
customers being added proportionately. 

Consumers’ aiming fo1 total sales 
50-53 billion cu. ft. the current fiscal 


NESTOR 


year, President Oakah Jones says. 

Capital expenditures totaled $19.5 
million this year ($26.2 million last 
year). Since 1954, Consumers’ has spent 
$110 million pipe line construction, 
system reinforcement and equipment. 

Company realized profit $3,057,- 
896 sale surplus property latest 
fiscal year. Major item was property 
the Toronto waterfront, sold the 
Toronto Harbour Commission. 

recent market price $14%, com- 
mon stock 44% above level ($10), 
could rise 18% before reaching level 
($17). Price 21.8 times 1959/60 earn- 
ings 66c per share. Yield 
indicated annual dividend rate 40c 
per share. Price this year has ranged be- 


REAT LAKES PAPER CO. hav- 

ing much better year than 
1959, thanks mainly reduced interest 
and depreciation charges and lower rev- 
enue loss from dollar discount. 

Net profit for the first nine months 
this year was $1,833,257 ($1.45 per 
share), 39% from $1,317,070 ($1.02) 
corresponding 1959 period. Year-to- 
year gain the third quarter was 4.1%, 
with net earnings rising $607,206 
(48c) from $583,184 (46c) last year. 

“For 1960 whole, considerable 
improvement expected net profit 
with the current dividend rate ($1.60) 
covered satisfactory margin,” Pres- 
ident Fox says the quarterly 
report. 

Based first nine months’ results, 
estimates that net for 1960 could 
close per share. Company earned 
$1.48 per share 1959. 


Third quarter sales amounted $9.2 


million ($8.9 million year earlier), plac- 
ing volume for 1960 date ahead 
last year $27.6 million ($26.6 mil- 
lion). 

Total shipments Great Lakes rose 
3.3% the nine months. Newsprint 


GAS COMPANY 


9 
< 
a 


S$ PER SHARE 


100 


PRICE 


PER SHARE 
PER SHARE 


shipments amounted 191,682 tons, 
gain over 171,905 tons last 
year. 

This compares with average 6.1% 
increase all newsprint mills Can- 
ada and-a gain mills. 

Pulp shipments are down, however, 
17,068 tons (30,232 tons last year). 

Interest and depreciation charges to- 
taled $3.1 million the January-Sep- 
tember period, 11.5% 
from year earlier. But, Mr. Fox 
pointed out earlier (FP, April 30), “the 
lightening this burden and its favor- 
able effect net earnings will con- 
siderably more apparent two three 
years hence than present.” 

Dollar discount loss the nine 
months amounted $771,980, 22.6% 
lower than year ago. Premium the 
Canadian dollar was its peak (over 
5%) the latter part 1959; now 
just over 2%. 

Profit-sales ratio has improved con- 
siderably over the past year. Net profit 
was 6.63% sales both the third 
quarter and first nine months this year, 
compared with 6.56% July-Septem- 
ber period last year and 4.95% the 
first three quarters. 

Ratio was full year 1958, 
and 1957. 

Company starting $3.25 million 
modernization and improvements pro- 
gram, including major changes two 
its four newsprint machines. 

President Fox announced the two- 
phase program this week. expected 
take months complete. 

The program involves new financ- 
ing. 

recent market price $40, com- 
mon stock 48% above level ($27), 
could rise before reaching level 
($57). Price 27.0 times 1959 earnings 
$1.48 per share. Yield 4.00% 
indicated annual dividend rate $1.60 
per share. Price this year has ranged 


GREAT LAKES PAPER CO. 


S$ PER SHARE. 
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How Read Nestor’s Special Charts 


INDEX OF GROWTH: The rate at 


by the narrow horizontal lines above 


and investment quality will also enter 


RATE OF GROWTH: The rate as 


November 12, 1960 


which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year, A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 56 years. 

PRICE RANGE: The annua) high, 
low and mean price Monthly ranges 
for the current year. 


and below the stock’s price range in- 
dicating price at which the particular 
stork is adjudged as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
tray not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its 


into the comparison an investor will 
want to make. 

Without these UV or OV levels a 
current quotation of, say 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 


based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
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ANNOUNCEMENT 


TURNBULL 


Longtin, President and General 
Manoger Iberville Fittings Limited, an- 
nounces the oppointment of Mr. W. H. 
Turnbull to the position of Sales Man- 
oger. Mr. Turnbull, born and educated 
in Winnipeg, has been connected with 
the electrical induxivy since 1936 except 
for five years spent in the RCAF, In 
addition to a wide range of sales and 
managerial experience gained Winni- 
peg, Edmonton and Montreal, he has 
studied management and marketing, has 
been a President of the Edmonton Ad 
and Sales Executive Club and mem- 
ber of the Canadian Marketing Associa- 
tion. He lists his hobbies as golf, gar- 
dening and curling. 


RESEARCH GRANTS 
Grants ranging from $395 
$4,950 and totaling $50,000 have 
been awarded this year the 
Geological Survey Canada 
Canadian universities for use 
research projects and studies 

the geological sciences. 


year lower than for 


ANNOUNCEMENT 


SPARLING TANK APPOINTMENT 


GEORGE RAINE 


Appointment of George Raine as sales 
manager, Sparling Tank & Mfg. Co. — a 
division of Products Tank Line of Canada, 
Ltd. — has been announced by A. J. Paul 
laoPrairie, general manager. Sparling de- 


signs, fabricates and erects steel and 
other plate products. 
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Will Give 
Wheat Away? 


wheat sales have fact 
been shrinking since 1955-56, 
ryover excess 178 partly because Russia-has large- 

Sales throughout North, South 

Why are the prospects gloomy 

for our commercial wheat sales? and Central America 1955-60 
Two reasons are given here: 
all-time high. This year’s Nothing much expec- 
crop, 1,362 million from the Russian wheat 
pushed stocks the four Russia was supposed 


buy 14.7 million bu. year 
wheat-exporting countries 
above last year’s record levels. wheat from under the 1956- 


44.1 million bu. She actually 


than three years ago. this bought 36.9 million bu. 
means more competition sell- The new trade agreement 


ing our wheat. 
country’s standard 7-4 million bu. year for three 


years, but this depends what 
buy from her. Nothing about 
wheat has been heard from the 
Russians for months. 


(CONTINUED FROM 36) 


living rises, per capita wheat 
consumption falls. This now 
happening Europe. Even apart 
from the effects possible new 
barriers Canadian The only commercial wheat 
exports Europe, be|market which expanding 
makes for this But Japanese wheat 
and our European mission recently hinted delicate- 
exports stay present levels. Ottawa that would cut 
Here’s what has happened wheat purchases unless dealt 
our commercial wheat with Japan forthcom- 
the last five years: negotiations about 1961 
Total commercial wheat sales| quotas Japanese textiles en- 
are million bu. tering Canada. 
The concessional sales (11.6 
99.7 million bu. bu. year 1955-60 
average, our sales are 7.5| against less than one sixth 
million bu. year lower than in| that 1950-55) provided ‘the 
the earlier period. which kept our carryover 
Britons are eating more meat, from rising the last few years. 
fruit and vegetables, less the; The $35 million wheat loans 
“staff life.” India and Ceylon were ex- 
Because our European hausted the end the 1958- 
sales 1955-57 were particu-| crop year. This the main 
larly good, the 1955-60 average| reason for the falloff total 
higher than that for the wheat exports the crop year 
years previous. Euro- just ended. 


Who Puts Money 


For Credit Sales? 


the creation set-up parallel 
the system, and fore- 
runner either subsidy sys- 


(CONTINUED FROM 36) 


where does the money come! 


ing away million bu. fear that might the pos- 
would save $72 million stor-| sibility arises that farm output 
age. But there’s catch. will increase. 

Cost storing wheat now} 
split between government used fertilizer any great ex- 
Ottawa pays tent wheat land. they did 
costs wheat above the (as farmers have done 
about $42 million year. could double. 

this money were used This prospect enough 
finance grain exports instead give anyone the wheat busi- 
finance storage, means ness 
immediate drop about Obviously, the government 
the final price the farmer aware this danger, but draft- 
for his wheat. ing farm policy that solves the 

Offsetting this the fact income-squeeze 
he’ll able sell more providing any incentive 
and save the costs storing increase output job for 


his farm, but farm organiza- 
One solution the wheat sur- 


tions aren’t likely favor this 
method finding the money problem has been just about 
ruled out the experience 


give away wheat. 

give-aways mopped the crop year just ended. 
enough wheat clear the stor-| Grain experts say that the 


some money, and might been wiped out this year. 
“Twenty years ago,” tech- 


nical specialist says, “this year’s 


ments? Could conditions would have 
meant disaster. 


bu. wheat were moved off the Now that the crop 
grown summer-fallow and 


farm? Producers say no. Acre-| 
age payments all western| modern machines permit rapid 
early seeding, the chances that 


|farmers, not just wheat farm- 
ers, and million bu. will wipe out the surplus 


tional wheat would extremely low. 


all the basic problems one reason for the in- 


though they would help. including giveaways that will 

What comes down to, Prevent the accumulation 
$90-$100 million ™ore wheat. 
government spending 
move the wheat surplus off the 
|farms consumption. 
Whether works depends 
number unknowns. 
The extent the give- 
away 

Both presidential candidates 
promised urgent efforts 
give away wheat. This 
apt make even more diffi- 
cult for Canada develop new 
markets for wheat either down 41.3% $757,000 


sale for free. from $1,290,000 the same pe- 

mercial markets. Earnings per share equaled 

There’s real concern here | $1.08 against $1.84. 

about the effect tariff the third quarter alone, 
markets Japan and net profit fell $36,000 (5c per 
ern Europe, particularly the Share) from $388,000 (55c per 
this connection, both| share) the three months end- 
traders and producers are Sept. 30, 1959. 


Montreal Loco 


Profits Drop 


MONTREAL (Staff) Un- 
audited net profit Montreal 
Locomotive Works Ltd. for nine 
months ended Sept. 30, 1960, 


Storing wheat costs this true and there 


Canadian farmers have never 


ried about the shift the Wheat 
Board out the sales-minded 
Trade Commerce department, 
and into Agriculture. They’re 
afraid means efforts expand 
commercial markets will slack- 
en. Though they differ their 


recommendations, both 


and traders think commer- 
cial sales could increased. 

The nature other farm pro- 
grams. 

Some see the move the 


Chairman Egbert and 
President Lewis report 
company’s backlog unfilled 
orders amount $1.9 million 
compared with $3.6 million 
June 30, 1960. 

Company 
manufacture rapid transit cars 
and for other new 
‘product lines. 

Under agreement with 
Goulds Pumps company 
manufacture and sell that 


heat Board Agriculture as! line pumps. 


Telephone Co. 


Would Alter Trust: Deed 


Debenture holders Subsidiaries 


ern Telephone Ltd. will vote 
Nov. trust deed changes 
pave the way for financing ex- 
pected late this year. 

Northern Telephone and its 
Norwesto 
Enterprises Ltd., were amalga- 
mated Jan. The reorganization 
produced some anomalies the 
trust deeds relating outstand- 
ing debt. These will corrected 
holders approve the proposed 
changes. 
borrowing funded 
would then exceed the total 
|of par value issued stock, 
certain portion its capital sur- 
plus, and al] its earned sur- 
plus, 

But the new shares issued 
time the amalgamation 
have par value. Trust deed 


that Russia will total paid-up capital plus the 


two surpluses. 


will 
hibited from issuing funded 
debt except parent. Trust 
deed restrictions concerning the 
parent company’s earnings will 
then refer consolidated earn- 
ings. 

Another restriction that 
earnings over consecutive 
months must average least 
twice the interest charges, and 
this 36-month period must end 
within six months the issue. 

This precludes issues the 
closing months the year, since 
audits cannot made for 
periods odd months three 
years earlier. 

planned change this 
period not less than and 
not more than consecutive 
months. 


GIFTS 
University Saskatchewan has 
received $5,880 for scholarships 
and $1,300 grants-in-aid recent 


gifts from several 
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CCEPTA 


UNION 


op 


EWART MASTIN CLIFFORD SIMPSON IVAN JACKSON 


Mr. Fleming Edgor, President of Union Acceptance Corporation Limited, is pleased-to announce the 
election of Mr. Ewort Mastin as Vice-President—Finance. Mr, Mastin has been associoted with the 
finance business for 33 years, and has been with U. A. C. since 1952. 

Also announced cre the appointments of Mr. Clifford G. Simpson and Mr. Ivan B. Jackson os 
Assistant Sales Managers in Head Office. Both Mr. Simpson and Mr, Jackson bring to their new positions 
over twelve experience various capacities with the Corporation. 


THE GREATEST 


SHOW WORTH! 


See the new Chevrolet cars your local authorized Chevrolet dealer’s 


Watch the Chevy Show, Tuesday nights over CBC-TV. Check your local paper for time and 


Bel Air Sport Coupe. There’s inches 
more headroom this trim new hardtop, 
‘ more legroom, too — front and rear. 


word the wise budget-watchers: Don’t 
think for moment you have without 
big-car style, space and comfort. Look over 
you full measure Chevrolet quality, 
roominess and proven performance yet 
they’re priced right down With many cars 
that give you lot less! 


Presenting big-car comfort small-car prices 


the lowest-priced full-sized Chevrolet! 


CHEVROLET 


Open the door whole new measure your money’s worth! There’s more entrance space 
this make getting and out easier. More rear footroom for the man the middle. 
Seats that are much 14% higher just right for sitting, just right for seeing. tremen- 
dously spacious trunk that opens bumper level for easy, short-lift loading. But look there’s 
actually less outer space, leaving extra inches clearance for parking and manoeuvring! Neat 
trick? Bless our ingenious designers and engineers. They’ve shaped spacious dimensions, proven 
performance, thrift and dependability into the most sensationally sensible car you could buy. 


It’s waiting for you your dealer’s right now. 


Whitewall tires optional extra cost. 


Biscayne 2-Door Sedan. With the same 
Body Fisher you get all 
ably new, immeasurably 


Parkwood 9-Passenger St» 
tion One easier 
loading Chevy wagons. All 
feature new concealed 
compartment under the 
floor. 


> 


| 
ae 
GENERAL MOTORS VALUES 
~ 
4 
q 


Appliance sales, partic- 
ularly sensitive changes 
the economy, will 
down about 100,000 
units this year, according 

Household items will 
hardest hit. 

Industry executives blame 
“dumping” the U.S., 
among other things. 

new surge house- 
building and increase 
family-formations could 
give business lift, and the 
long-term prospects are still 


Appliance sales will down 
about (or 100,000 units) this 
year Canada. 

That’s far below earlier esti- 
mates (FP, Feb. 20, 1960), 

Long established household 
are hit hardest refrig- 
erators, ranges and wringer 
washers down 13%, according 


Automatic washers, dryers 
and dishwashers—most-wanted 
and least saturated products 


may end the year holding 1959 


sales volume 250,000 units. 
Industry leaders, facing stiffer 
competition for diminished 
market, are offering bigger ap- 
pliance bargains consumers. 
They blame variety 
things for declining sales, but 
agree the main cause that 
tightening the economy. 
Yet, into this crowded, 
industry, stepped 


Appliance Sales Sag, 
Predict Drop 


established contacts Canada 
and the U.S. 

They leased 40,000 sq. ft. 
vacant manufacturing space 
from Beatty Bros. Fergus, 
-hired 100 office, production 
and ‘sales. 

Company made exclusive 
Canadian manufacturing agree- 


ment under license from Revco, 


Deerfield, Mich., produce 
refrigeration appliances, start- 
ing with four chest-type freez- 
ers. 

Deals were made with other 
North American firms 


bute refrigerators, ranges, heat- 


ing and laundry equipment and 
domestic air conditioners. 

Later Bel- 
wood will 
add items 
its 
duction line 
when the 


ready-made 
market es- 
tablished 
its sales 
organiza- 
Belwood 
has full use 
Canada 
patent- 
process for bonding alumi- 
num tubing the dluminum 
food liners freezers. 


Company says the 
feature provides freezing 
that four times fast 
freezers with steel linings, 
rapid transfer cold 
the aluminum. 


figures has enough 


Appliance Sales 


(Thousan 
1959 1 


ds of Units) 
960 1961 1962 1963 1964 1965 


Actual Fore- 


Refrigerators 

Ranges (electric free 
standing) 

Ranges (built-ins) 

Ranges (gas) 


Automatic Washers (includ- 
ing combinations)* .. 

Conventional Washers*® . 

Dryers (electric)* 

Dryers (gas) * 

Room Air Conditioners 
(window type) 

Home and Farm Freezers 


Dishwashers 
Source: Marketing research committee, 
pared Sept. 29, 1960. 


cast 
275 280 295 335 


220 225 234 259 


100 112 124 153 
215 215 215 215 
133 160 


100 108 121 


CEMA's major appliance division, pre- 


*In view of more recent trends, the industry may increase laundry equipment sales 
forecasts. It is possible that 1960 sales will equal those fer 1959. 


another 
distributor this fall. 


Belwood Appliance Co., Fer- 


gus, Ont., with full line 
appliances, has chalked 
million worth fall orders, 
aiming for $5-million sales 
short period. 

The president the new 
remains mystery. 
Company will say only that “for 
business reasons can’t 
announce the fact until Decem- 
ber.” 

The new 
contender 
following 
familiar 
Canadian 
appliance 
pattern. 

Harry 
Phillips, 
vice presi- 
dent and 
general 
manager, 
James 
drick, sales 
manager, 
left Gilson 


PHILLIPS 


manufacturing Co, 


The two men 


Yield 


Average Higher 


Average yield bonds rose 


5.44% Nov. 1960, from 
§.35% Oct. 1960, compila- 


tion McLeod, Young, Weir 


Co. shows. was 6.15% Nov. 
1959. 

Average yields 
vincial, public utilities and in- 
dustrials groups rose 0.12%, 
0.09% and 0.15% 
Municipals were down 0.01%. 

Two changes were made 
composition 
group October. Manitoba 
1979 was Manitoba 
Hydro-Electric board 544% Sept. 
1981. Quebec Hydro-Electric 
Commission Nov. 15, 1979, was 
replaced Quebec Hydro 5%% 
June 15, 1982. 

Here the yield the various 
groups: 


Nev. Oct. Mey Nev. 
2/39 


1/60 1/60 2/60 5 
* 

10 Provincials .. 5.40 5.28 5.74 6.06 
10 Municipals ... 5.60 5.61 6.06 6.53 | 
10 Public Utils. . 5.38 5.29 5.93 6.00 
10 industrials ... 5.39 5.24 5.91 6.03 
40 Bond yield ov. 5.44 S35 5.9) 6.15 
Average moturity: 

Months ? 10 


Eonoda, 4%%, 


edge with this patent capture 
lot appliance business, 

But, our current appliance 
market, won’t “new” busi- 
ness. 

will sales taken away 
from the big, older firms such 
Canadian General Electric, 
Canadian Westinghouse, John 
Inglis, Moffats, Frigidaire. 

Fact is, the appliance industry 
not looking for big upsurge 
sales for three years. 

Market research the Cana- 
dian Electrical Manufacturers 
Association calls for total 1961 
sales about the same 1960. 

Beyond 1961 CEMA predicts 
fractional increases each year, 
and strong uptrend before 
1964 1965. 

No. Industry executives say 
the main trouble the ease 
with which appliances can 
imported from the U.S. 


They claim when appliance 
sales are weak the U.S., 
Canada becomes dumping 
ground for the full range 
appliances entering below fair 
market value, many cases. 


They say also there are too 
many Canadian manufacturers 
the business with productive 
capacity much too big for the 
relatively small Canadian mar- 
ket. 

And export opportunities are 
few unless special Canadian 
talent applied make ap- 
pliances here that are different 
the U.S, product. 

Nobody, however, willing 
minimize the importance 
Canadian appliance market, 

U.S. manufacturers eye 
hungrily when their home mar- 
kets tighten up. 

Estimates sales Canada 
the next years are: 16.6 
million appliance units worth 
$5,000 million retai] prices. 

That’s why Canadian 
makers are starting 
the market closely. 


Main fight against motor 
boats and motors, sports 
equipment, travel. 


the Canadian consumers’ 
discretionary spending. 

Stanley Lundy, vice presi- 
Frigidaire Products 
says 


ap- 


appliances are longer the 
status symbo] they once were. 

“Luxury taking 
larger slice the banana now,” 
claims. 


This points the key mar- 
keting fact about appliance sales 
when the Canadian consumer 
spending freely. 


1960 appliances that have 
the market heavily 
ranges, wringer 
|washers have dropped 
because consumers can 
defer decision replace the old 

While automatic washers and 


still low consumer 
and de- 


veloped products, hit into 

some automatic washer sales 


Hutchison, vice-presi- 
dent, Moffats Ltd., Toronto, says 
the appliance industry has felt 
the pinch the Canadian 
economy earlier other 
businesses. 


“This for depressed 
period industry that has 
had series ups and downs,” 
says Hutchison. 


Frank Wansborough, vice- 
president and general manager 
consumer products, Canadian 
General Electric Montreal, 
believes the industry has 
better job get greater public 
confidence. 


A 


These are some the industry 
problems Wansborough and 
appliance executives see: 


Over-production. Retailers, 
Wansborough says, are holding 
inventories close the 


Too many models 
many manufacturers. 


too 


Too many retail outlets com- 
peting with price alone, (Out 
213 dealer ads examined re- 
cently, only five them didn’t 
emphasize price.) 


Over-emphasis guarantee 
policies. (In place present 
guarantees covering five-year 
period sealed refrigerator 
mechanisms and longer guar- 
antees range elements, some 
leaders think will more 
realistic adopt standard 
maximum one two years 


Insufficient training sales 
and service dealer personnel. 


High prices for parts, and 
too many parts appliances. 


Unstable prices manu- 
facturer and dealer level. 


models and declines product 
research and national advertis- 
ing support. 


Lack ‘house power. Less 
than half Canada’s four mil- 
lion wired homes have enough 
house power make full use 
modern high-wattage elec- 
tric appliances. 


Unrealistic pricing. Canadians 
purchasing appliance can find 
“tremendous” values offered to- 
day, “largely the expense 


in-the-home type demonstra- 
tion and selling. 


profit margins are too low, 


manufacturers’ kind selling must 
profits,” says James ignored. 
ton, manager, Bassingthwaite, direc- 


Kelvinator Canada. 


Hamilton says cu. ft. 
refrigerator sold for $279 
1941, whereas cu. model 
today $199. 


tor the consumer products 
division, John Inglis Co., To- 
ronto, says the industry will 
have work harder its 
weaknesses this period when 
consumers have taken cautious 
attitude towards spending 
disposable income. 


Creative salesmanship has 
slipped badly. Leaders say the 
successful way merchandise 
appliances more Appliance executives see 
operation “cold canvass” bright spots. 


It’s battle for larger share 


When you can reach the women over per cent 
all homes the rich Quebec City market, you’re doing 
selling job! That’s the kind coverage you get only 
with SOLEIL—L’EVENEMENT-JOURNAL... 
near-saturation coverage that brings out the buyers 
for your product, whether it’s corsets anything else 
under the sun that 


Quebec City women buy. 


For further this powerful advertising buy, 


QUEBEC CITY: Home Office, 590 rue Couronne, Québec 
P.Q. Phone: LAfontaine 


TORONTO: Richmond St. E., Toronto 4-6922 
MONTREAL: 1500 St. Catherine St. W., Montréal WE. 2-4928 


Housing starts this year are 
about 30% from 1959, but 
housing completions are down 
only 10% end September. 

Appliance men are pleased 
that appliance sales have held 
these circumstances, 

And the industry looks for 
upturn low-cost housing 
completions next year, sparked, 
they hope, greater govern- 
ment help. 

Couples getting married this 
year numbered 136,000, 


Unless the new couples double 
with parents, appliance 


NORMAN PHIPPS, 


proved with 


has always been the primary 
advertising medium the Quebec City market for Dominion 
Corset Co. Ltd—leading manufacturer foundation garments 
Canada. Consistently high sales this market have proved the 
value this medium each and every year. 


ANNOUNCEMENT 


ELECTIONS AND APPOINTMENTS OFFICE SPECIALTY 


when 


advertise 


SOLEIL 


JOURNAL 


November 12, 1960 


can you 
with your product 


you 


QUEBEC CITY 


ABC Circulation over 130,000 


executives say they’ll buy lot 
appliances. 

“From now the number 
marriages should increase great- 
due increased birth rate 


during and immediately the Canadian market 


the last war,” says one execu- 
tive. 
The industry looks con- 
tinuing replacement market, 
new family formations and im- 
migrants meet its forecasts 
for fair business until 1964. 
Meanwhile keeps sharp 
eye U.S. imports. 
Refrigerators and parts im- 
ported 1957 were worth $25 


million prices declared for 
purposes. This rose $31 
million 1959. (104,562 units.) 

Automatic 
from the U.S. represented 


1959. For the first seven months 
1960, the percentage was 

Automatic dryers were 19% 
imported 1959, rising 23% 
for the Jan. July, 1960 period. 

Leaders admit the industry 
has long way new 
and improved product develop- 
ment. 

The Canadian housewife 


JANES 


The Board of Directors of The Office Specialty Manufacturing Company Limited, announces the following elections and appéintments: 


Regal Insurance Co. Limited, Global Reinsurance Co., Globe Life Insurance 
Co.; and is a Director of Globe Envelopes Limited. 

J. F. Ellis, M.B.E., has been elected to the Board. He is also President 
and Managing Director of Henry Birks and Sons (Ontario) Limited. 

Janes, General Sales Manager, has been 
the post of Generol Manager. Mr. janes brings to his position a wide 


J. Y. Murdoch, O.8.£., Q.C., formerly Chairman of the Board, has been 
elected Honorary Chairman of the Board. 

G. lL. Manning retires from the posts of President and Managing Director 
to assume the position of Chairman of the Board. 

Norman E. Phipps, Q.C., has been elecied President and Director. Mr. 
Phipps is a senior partner in White, Bristol, Beck and Phipps; President of 


> 


background and experience gained in the 
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And don’t forget, you also reach lot men—and 
children—in all those Quebec households. Not mention 
thousands more the surrounding counties, and close 
25,000 homes the prosperous Saguenay region 
covered Soleil Saguenay! You can sell hard, 
with top-quality R.O.P. spot color and full color six 
days week—in the buy-inspiring, highly persuasive 
SOLEIL 


still waiting for refrigerator 
with compartment that will 
keep meat fresh and appealing 
between weekly supermarket 
shopping expeditions. 

And industry executives re- 
port various degrees 
dian research and engineering 


New electronic refrigerators 
(Some say they’ll mostly 
gimmicks marketed, 
others are enthusiastic). 


Electronic air conditioners. 


Ultrasonic washers for clothes 
and dishes. 


MALCOLM 


24 yeors of his association with 


the firm in soles and administrative copacities. 

J. D. Malcolm, Assistont Sales Manager for five years, becomes General 
Sales Manager. Mr. Malcolm now is head of the department to which he 
was assigned when he joined Office Specialty in 1937. 


> 


a 
15 48 
57 70 
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Make Date Now 
Plan Exports 


week Dec. the grey wood- 
“temporary” buildings 
Wellington St. which once 
housed the Department Trade 
and will welcome 
back 
tives—but with pur- 
pose. 

That’s where 117 trade com- 
missioners and their assistants 
from countries will set 
temporary offices. 

The purpose help Cana- 
dian businessmen find more ex- 
port markets. 

The trade commissioners will 
have individual offices where 
they can hold confidential meet- 
ings with any businessman who 
interested exporting the 
area they represent. 

The meetings will arranged 
much possible, with sessions 
starting a.m. 

speed the big project, 
the department has sent out 
hundreds forms which 
businessmen can indicate ad- 
vance the countries which 
they are interested and the 
products they would like sell. 

Any businessman who hasn’t 
already received application 
form should contact his trade 
association write direct 
Export Trade Promotion Con- 
ference, Department Trade 
and Commerce, Ottawa. 

It’s the first step major 
drive George Hees, new Min- 
ister Trade and Commerce, 
encourage greater export 
effort Canadian manufac- 
turers. 

The trade commissioners will 
spend three days—Nov. 30, Dec. 
2—in private meetings with 
department officials, and the 
following week will the 
disposal businessmen. 

Hees said his own special in- 
terest arranging the confer- 
ence was the 
smaller Canadian manufacturer 
who isn’t now the export 
business. 

“Every $1,000 worth sales 
any Canadian factory means 
jobs and more jobs the 
whole reason behind this drive,” 


said. 


Down, 


September 


MONTREAL (Staff) Septem- 
ber earnings Canadian Pacific 
Railway show improvement over 
last year but Canadian National 
Railways reported million 
deficit September against 
small profit September 1959. 

For the first nine months, CPR 
reported net earnings $22.3 
million, down $1.9 million from 
the same period year ago. 

CNRs’ nine operating 
deficit $19 million was $17.4 


million greater than 
sponding 1959. 
The figures show: 
Canadian Pacific 
September 
1960 1959 Change 
$ $ $ 
Riwy 
rev. 37,904,759 37,688,048 +216,711 
Riwy 
exp. 35,300,934 35,551,712 —250,778 
Net earn- 
Ings 2,603,825 2,136,336 -+-467,489 
9 months from Jon. 1 
Riwy. 
rev. 344,797,499 360,526,866 —15,729,367 
Riw 


exp. 322,465,037 336,289,909 —13,824,872 


Net earn- 
ings 22,332,462 24,236,957 —1,904,495 
Canadian National 
Op. 
rev. 53,715,000 64,158,000 —10,443,000 
Exp., toxes 
& rts. 58,769,000 63,673,000 —4,904,000 


Net op. *5,054,000 485,000 -+-5,539,000 
e 9 months from Jan. 1 


rev. 521,333,000 554,187,000 —32,854,000 
Exp., foxes 
& rts. 540,363,000 555,810,000 —15,447,000 


Net op. 
def. 19,030,000 
*Deficit. 


1,623,000 +-17,407,000 


ANNOUNCEMENT 


DOMINION BRIDGE 
WAREHOUSE DIVISION 


WHITTON 


John 1. Whitton has been appointed 
manoger sales the company's 
Division and will located 
Montreal, it has been announced by E. 
W Yeo, general manager of this Divi- 
sion. Mr. Whitton will be responsible for 
sales planning and the co-ordination of 
the marketing activities of this expanding 
Division, whose products are sold through 
its steel service centres across Canada. 
Since 1947, Mr. Whitton was associated 
with Canadian Resins and Chemicals, o 
division of Shawinigan Chemicals itd. 
sales positions. 


possible for every producer 
every product this country 
sell any country the 
world. 

“But can only lay the pic- 
ture before the businessmen. 


These Men Will Help You Build Trade 


Here are the Trade Commis- 
sioners who will attend the Ex- 
port Trade Promotion Confer- 


ence Ottawa Nov. 30-Dec. 


Ghana, Accra, Osmond. 
Greece, Athens, Macdonald, 


Guatemala, Guatemala City, Glass. 


interested exporting the 
countries they represent: 

Argentina, Buenos Aires, Bis- 
set, Blackstock. 


Australia, Sydney, Allen, 
Burke; Melbourne, Gilbert; 
Canberra, Nickson. 


Austria, Vienna, Thomson, 


The actual job selling Freyseng. 


done the businessmen 

addition the special set- 
for interviews with trade 
commissioners, the week Dec. 
5-9 will “open house” for the 
department. 

“Anyone who wants con- 
sult commodity officer 
international trade relations of- 
ficer other official will 


Belgium, Brussels, Ausman, 


Brazil, Rio Janeiro, Wm. Jones; 
Sao Paulo, Holton, An- 
derson. 


Ceylon, Colombo, Macdonald. 
Chile, Santiago, Knowles. 
Colombia, Bogota, Bailey, 
Congo, Leopoldville, Bull, 
Cuba, Havana, Parlour. 


Denmark, Copenhagen, Nyen- 
uis. 


quickly guided, avail himself| Republic, Ciudad Tru- 


the knowledge and experi- 


France, Paris, Kniewasser, 


James Roberts said. 


Lemieux. 

Hong Kong, Hong Kong, 
Forsyth-Smith, McEachran. 

India, New Delhi, Newman, 
Hillhouse, Morin. 

Indonesia, Djakarta, Black- 
wood. 

Iran, Teheran, Brodie. 

Ireland, Dublin, Van. 

Italy, Rome, Richard Grew, 
Strong, Ireland. 

Lebanon, Beirut, Rous- 
seau, Walton. 

Mexico, Mexico City, Clark, 
Miner. 

Netherlands, The Hague, 
Britton, Woollam, Horth. 

New Zealand, Wellington, 
Collett. 

Nigeria, Lagos, Richardson. 

Norway, Oslo, Bursey. 

Pakistan, Karachi, Campeau, 
McLaren. 


Here now! 


PRESENTING THE 1961 


Peru, Lima, Jenkins. 


Philippines, Manila, Dawson, 
Gayner. 

Portugal, Lisbon, Monty. 

Rhodesia Nyasaland, Salisbury, 


Singapore, Singapore, Ma- 
guire, Carson. 

South Africa, Johannesburg, 
Gallow, Taylor; Cape Town, 
Dale. 

Spain, Madrid, Stewart. 

Sweden, Stockholm, Bisson- 
net. 

Switzerland, Berne, Mac- 
Donald, Nelson. 

Union Soviet Socialist Repub- 
lics, Moscow, Van 

United Arab Republic, Egyptian 
Region, Cairo, Armstrong. 

United Kingdom, London, 
Butler, Tregaskes, Gibson- 
ans; Glasgow, McLane. 


United States, Washington, 


Naught; New York City, Currie; Detroit, Vechsler, 
Wood; Boston, Depocas; Osbaldeston; New Orleans, 
Harris. 


EXPANDING 
DEVELOPING 
YOUR BUSINESS 
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LOANS for INDUSTRY 


You can secure information 
financing for businesses engaged manufacturing, 
processing, assembling, installing, overhauling, 
reconditioning, altering, repairing, cleaning, pack- 
aging, transporting goods; 
logging, operating mine quarry, drilling 
construction, engineering, technical surveys 

scientific research, generating distributing 
electricity operating commercial air service, 
the transportation persons, supplying 
premises, machinery equipment under lease 
any business mentioned above. Get touch with 
banker. 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sudbury, 
London, Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax. 


West Indies, Port-of-Spain, 
ardson; Kingston, Campbell, 
Bullis. 


Uruguay, Montevideo, Blair 


kett. 
Venezuela, Caracas, Wallace, 
Montgomery. 


Unmistakably new...unmistakably Thunderbird 


CAR NEW THE STEERING WHEEL 
MOVES OVER WELCOME YOU 


The new, optional Swing-Away Wheel symbolizes the newness 
this remarkable car. Just touch your hand you enter, 
and the Swing-Away Wheel moves aside good ten inches. 
You take the driver’s seat easily you drop into your 
favourite chair. (Incidentally, you can drive only when the 
wheel locked safely, securely normal driving position.) 


(Cartoin feotvres ilivatreted er mentioned ere optional ef extre cost.) 


the fine car field. 


Power Brakes. 


standard equipment 


UNIQUE ALL THE WORLD 


the finest expression the Thunder- 
bird spirit, unquestionably Thunderbird its 
classic lines and sparkling performance—not 
hair wider nor tenth inch longer—yet 
Thunderbird uniquely new stands alone 


The dramatically new Thunderbird for 1961 
true the Thunderbird tradition every 
trend-setting inch. preserves all the features 
that mean Thunderbird: the classic Thunder- 
bird size and distinctive styling, the four-pas- 
senger luxury, the famous console, the sports 
car handling and performance. 

standard equipment, you have the 
exhilarating new high-performance Thunder- 
bird 390 Special V-8. Tailored precisely the 
Thunderbird’s weight and size, this brilliant 
new engine brings you Thunderbird spirit 
its liveliest. trio power assists are also 
New 
New Power New, larger 


you take the driver’s seat, you notice new 
luxury, new comfort everywhere. Individually 
contoured seats are wider, deeper, softer than 
ever, with twelve extra pounds foam rubber 
added the padding cushions and backs. 


A 


1961 Thunderbird Hardtop 


And although exterior Thunderbird dimen- 
sions have been retained, design improvements 
(such the use curved side windows) have 
permitted generous increases shoulder, elbow 
and hip room inside. 


Advanced engineering has made Thunder- 
birds virtually timeless major reason 
the finest resale record any 
luxury also the reason your Ford 
Dealer leading the industry with his warranty 
12,000 miles one full year driving, 
whichever comes first. 

Discover new, unmistakably 
wonderful Thunderbird for 1961, 


a, % ie 
The new Thunderbird 
See your 


Short Position 
Falls 


Short position 


‘on the Toronto 


Stock fell 1,468,026 
shares 205 issues Oct. 31, 
compared with 1,585,303 shares 
196 issues Oct. 14. 


Among the changes were: 


Stock Shares 
Alta Dist —1,300 
Aluminium —325 
Bidcop —55,000 
Can-Erin 11,700 
Cent Pore +11,000 
C Marbenr —22,500 
Fatima —15,150 
Ind Accept 
Int Nickel +500 
Kilembe 


wits —11,500° 
Kopan —10,000 
Martin 

McN + 11,800 


Stock Shares 
Murray —29,000 
N Mylam —104,000 
Orchan — 20,200 
Pac Pete —1,200 
Prosp Air —41,000 

Do rts +244,800 


Ryanor —63,300 | 


Sherritt + 600 


“Spartan +900 


Steep Rock —600 
Un Asbestos —600 
Un Oils —12,300 
Young HG +19,200 


Here are the short positions 


detail: 
Stock Shares 
Abacus 4,500 
Abitibi 425 
Advocate 800 
Alta Dist 1,100 
Alta G A wts 5,100 
Algoma Stl 900 
Aluminium 2,000 
Anacon , 500 
Argus 100 


Do 2.50 pr 60 
A Arcadia 8,000 
Atlan Copper 8,600 


Atlas Steel 100 
Bail-Sel A 500 

Do 5% pr 350 

Do 140 
Bk Montreal 100 
Bankeno 5,500 
Barnat 5,200 
Baska 15,000 
Bidcop 36,500 


Bowatr P 5° p 216 
Do 542% p 35 
Bowater Pap 120 


Stock Shares 


Invest Synd 50) 


Irish Copper 3,000 


Iron Bay 7,100 
Jack Waite 3,000 
Jacobus 9,900 
Jockey Club 150 
Jupiter 1,500 
Kerr-Addison 350 | 
Kilembe 3,000 

Do wts 8,400 
Kirkland 2,000 | 
Kopan 12,500 
Labatt 50 
Lk Dufault 3,000 
Lamaque 100 


Latin Amer 2,700 
L Long Lac 1,800 
Loblaw Co B 100 

Do A wts 100 


Lorado 15,500 
Madsen 800 
Magnet 3,500 
Marboy 1,000 


Martin McN 16,300 


Canadian Auto Production 


Week 
Ending 
Nov. 5/60 
CARS 
General Motors: 
1,646 
Oldsmobile 271 
1,482 


3,613 
*Ford: 
644 
Monarch 
1,590 
Chrysler: 


Chrysler 238 
DeSoto ays 
Dodge 424 
TPlymovuth 525 


1,187 


Studebaker-Packard: 
Studebaker 160 
Total cars 6,550 


TRUCKS 
General Motors 587 


177 
Chrysler 331 


Total trucks 971 
Total cars, trucks 7,521 


Mutual Funds 


Same Year Year % 
1959 1960 1959 To Date 


180 7,834 8,424 
498 67,155 64,494 
129 8,944 13,343 
61,905 


145,838 138,796 


665 
3,621 5,219 
453 24,142 28,295 
3,745 4,295 


1,272 78,408 83,662 


4,977 
1,904 1,060 
464 17,527 17,265 
336 17,844 13,988 


913 42,486 37,290 +14 


144 4,649 7,268 —36 
3,656 271,381 267,016 +2 


291 16,660 
4,468 332,589 327,350 


| *Includes Edsel production, 1959 model year. 


tChevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant, 
Source: Canadian Automobile Chamber of Commerce. 
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THE POST 
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Brazilian 100 Massey-Ferg 500 
BAO 150 McIntyre 200 | nen Bia Ask. (By Brokers Dealers Assoc, of Ont.) 
Do pr 317 Moneta 10,500 | All-Can. Div Fd. 18(32) 4.90 5.33 1°) indicates an price 
Brown 100 Mnt Wright 1,500 | Assoc. Investors 25 513342) 7.48 7.56 ! s . 
Brunswick 100 Murray 36,000 | Can. Invest. Fund 36(38) 8.45 9.27 Bid Ask Bid Ask 
Buff Ank 1,100 Nesbitt 2,000 | Champion Mut. Fund (8(21) 5.22) 5.74) 
Do wts 3,850 N Mylaque 75,400 | Corporate Inv. 24(42%2) 8.61 9.41 Do vt 15 2 Main O 50 «660 
Can Oil wts 1,000 North Coldstr 7,000 | Dom Equity 53(52) 14.45 14. yy 
Cdn Cel $1.75 p 155 Opemiska 6,812 | First Oil & Gas 3.4 “4 Anuwon 1 2 Mat Yel 7 8 
7 Cdn Dyno 3,000 Pamour 2,000 | Growth Oil & Gas ou 6&s Beacon 5 8 Miles RL 2 P| 
Cdn Gas 4,500 Patino wts Invest. Growth Mindus 160 170 
Cdn Hydrocarb 200 Peruvian 1,800 | Mutua! Bond 6.31 “os Bracema 76 8 MtKeno 1 2 
Cdn Pacific 100 Price 100 | North American 18(¢20) 8.12 8.83 Bright lh 
na Cent Del Rio 650 Provo 29,400 | Sup’vised Amer. _9(12) on 4 Bruce P 7 9 New Aug 3 4 
Cent Pore 11,000 Que Metallur 3,000 | Sup’vised Executive (1955) Brannet 31 4) N Insco 
Chromium 1,000 Queenston 1,000 | Sup’vised Executive (1957) 9.29 ae Canlaren 2 3 N Redwd 2) 3} 
Cochenour 400 Realm 500 | Sup’vised Executive (1958) 5.54 re Canvas 4 1° N Walco 2 3 
Coin Lake 2.000 Ryanor 35,000 | Sup’vised Inc. Fund 12(17) > Soar C Al Met 2 3 Nickel L 1 2 
Coniaurum 1,000 Salada 600 | T.V. Electr’s 164 (958) 583 495 105 Nipiron 8 
C Discovery 1,200 San Antonio 12,300 | Timed Invest. 19(25) 24.85 , Caral 3 5 N Offset 4 5 
C Dragon 500 Satellite 1,000 | Trans-Can. A 55.8(95.2) Cstlbar ‘Merner 3, 
C Marbenor 20,500 Shawin B pr 66 | Do. C 18(18) tae 15.21 Cent Hill 3) 5 Oklend 3 5 
C Smelters 150 Sherritt 1,900 | United Accum. Fund 32/24) . : Chellew 5i 64 Orofino 174 19 
C Mogul 1,000 Silverwoods A 200 Clinger 3 4 Pacemak 1 3 
C Mosher 20,400 325 tIinciuding initial. Clix Pascall 16 18 
Cop Rand 1,100 Spartan 1,500 | $959 in parentheses. ‘on C 10 11 #Penel 20 30 
Crowpat 0 Steel Co. of C 300 | 1959. Con Hrp 6) 81 Picton 
Denison Rock which (U.S.) was paid Fred Pnt 1100 conform the shape bore hole. This insures maximum 
ia A 1 | 2-for-1 stock split. Con Pnt 30 50 Pitchvein #5 6 4 
Dom Bridge Submarine R “or 2 4 Prudent 4 6 
Dom Stores 450 Superior Prop 100 + kst 3 5 st *2 3 . e 
Donalda 700 There are other reasons why polythene film the ideal 
E Malartic 5,400 Teck-Hughes 1,400 Croyden 1 2} Rnd Mal 3h 
Eddy Paper AA 40 Sales by Municipalities, ang Despina 23 4 1 3 f d it k t b t ht 
Elder 3,100 Trad Fin Dominion Governments. Offerings Destrad Richgrup 
Falconbridge 900 Trans Can PL 1,500 ‘ Corperstion and Securities. Dom E 16 18 R Tinto 80 100 0 y romex ’ So Its pac age mus e water 1g : 
Fam Players 600 Trans Mtn PL 350 t 30 40 Rob RL 23. (27 4 . . 
Faraday Union Gas 140 DOMINION polythene film has excellent moisture-retention. Polythene’s 
Fatima 11,100 Un Asbestos 13,650 fas 1 2 Rugged 1 2 
Gen Develop 3,050 Un Oils | Due Jan. 27, an i <6, Ego 8 10 Salmt C 5i re 
Giant 1,800 Upper Can $120,000,000. Issued Oct. 28, 1960. Sold Sheld 
Hollinger 600 West Cdn Oil 1,500 | :9¢9)—40%, 444%, 442% and 5%, $130,000,- Forty Fr 73 80 Sn Drft 10 15 . 
Hoyle 20 Villroy banks. 3a 8 Starlight 1 2 
Do $2.75 pr 95 { ear 30 | 7 2 4 Ti I 1 0 
In| N Gas wts 200 Young HG 59,200 Metropolitan Toronto, On- 7h 8h paper coating, containers. t could mean mprove 
Int Nickel 1,250 Zulapa 1,000 | tario—5%4°> and 538% sinking fund an 1 3 
Oct. 15, 1965, 1978 and 1975, to ma- 3 Ings . 
ture 15, 1980 and Check the possibilities with Canadian Industries Limited, 
EMENT Dated Oct. 15, Wadge Plastics Division, P.O. Box 10, Montreal. 
| maturity $97.25 approx. yield 5.60%, Mud One 3 West RL 3 4 
es 1990 maturity $97 approx. yield 5.58% and Independ 7 8 W Wasa 3h 44 
5%4% installment debentures 1961-75 ma- Ind Mt 7h 10 Y¥ David +18 20 
turity sold. (Plus accrued interest). Sold Inmnt C 7 9 OILS 2 
to Wood, Gundy & Co. Ltd.,° Dominion Jamaicn 6 BC Oit 1000 1200 ¢ 
Ltd., McLeod, Young, eir oO, Ltd., Jerome 4 6 C Delh °%375 400 
Mills, Spence & Co. Ltd., Bell, Gouinlock KB Min 43 53 GSGrs °15 17 
Nesbitt, Thomson & Co. Ltd., Harris & Kenog 55 7 NSurp #45 55 
Partners Ltd., Gairdner & Co. Ltd., Equit- Kenda P i 1k O Smoky 2 1h 
able Secufities Canada Ltd., J. L. Graham Lrndona 1 2 Paige P aa 
& Co. Ltd., Burns Bros, & Denton Lid., Laronge 1 2 P Dover 7 #10 
ray & Co., Ltd., Midland Securities Corp. Lassie 9 10 CANADIAN INDUSTRIES | T P . 
Ltd., James Richardson & Sons, Wills, ‘ 
Bickle & Co, Ltd., Greenshields & Co. 
Inc., Anderson & Co. Ltd., R. A. Daly & 
Co, Ltd., Dawson, Hannaford Ltd., Fry School Commission for Mun. of Mani- 
& Co, Ltd., Bankers Bond Corp. Ltd.,| waki, P.Q.—5% and 5%% debentures, due ~ aco - 
nF y 4 atthews & a ; Protestant School Commission for Mun. ; Inc., Belanger, Inc. and W, C. Pitfield & ; Dawson, Hannaford Ltd, and Bankers | Co., Inc., Glore, Forgan & Co., Goldman * 
wyn, Stodgell  & Co. Ltd., Wisener, Mac-| dienne Nationale, Veillet, Langlois & | ‘UTS due Sept. 1, 1961-80, $738,000. Is- | City of Sarnia, Ont.—5'2% debentures, County of York, Ont.—5%4% debentures, | Imc., Kidder, Peabody & Co., Lazard | Supplied bw Kippen & Co. Inc., Montreal 
kellar and Co. Ltd., Charles Burgess Courtemanche, Inc. sued Oct. 24, 1960. Sold $97.75 1961-80, $892,000. Issued due 15, 1961-80 and Dec, Freres Co., Lehman Brothers, Smith, 90-Day Call Offerings 
Co., Bartlett, Cayley Co, Ltd., Beatty, Leclerc, and Beaubien 1960, Sold $98.306 Anderson $1,771,000. Issued Oct, 27, 1960.’ Sold Barney Co., Stone Webster Securi- per 100 Shares 
Webster Co, Ltd., Fairclough Co, Town Plessisville, P.Q.—5% deben- Cie, Ltee. Co. Ltd,, Midland Securities Corp, Ltd. $98.335 Anderson Co. Ltd., Royal ties Corp., White, Weld current market prices 
J. R. Meggeson & Co, Istd., Collier, Nor- | tures, due Nov. 1, 1961-75, $135,000. Is~ City of Thetford-Mines, P.Q.—5% de-| and Bank of Nova Scotia. Bank of Canada, Equitable Securities ve & Co. Inc., A. G, Becker & Co, Inc. Nov. 7, 1960 
> ris & Quinlan Ltd., Osler, Hammond & sued Oct. 20, 1960. Sold at $97.647 to| bentures, due Sept. 1, 1961-80, $121,000. City of Kenogami, P.Q.—5%, 5%2% and Ltd., Fry & Co. Ltd. and Deacon, Find- & & on 
Nanton Ltd. and Flemming & Co. Placements Kennbec, Inc. Issued Oct. 24, 1960. Sold at $95.72 to | ge, debentures, due Nov. i, 1961-80, $710,- | ley Coyne Ltd. / eeks, . E. Hutton |} Alta G Trun 1 mperial Oil .. 300 
Provi f Queb 9% debentures, to | = oe Placements Kennebec, Inc. 500. Issued Oct. 26, 1960. Sold at $95.26 a Co., Lee Higginson Corp., F. S. Moseley! Aluminium ... 225 Internat Nicke] 400 
mature March 24, 1961, $10,000,000. Dated | tures, due Nov. 15, 1961-70, $137,000. Is- City of Verdun, P.Q.—5% and 512% de- | to A. E, Ames & Co. Ltd., Nesbitt, Thom- | debentures, $138,000. Issued Nov. 1, 1960.| Dean Witter & Coz A. E. Ames & Co. Bailey Sel A . 65 Kerr-Addison . 150 
Oct, 19, 1960. Offered at $99.63 by a Syn- | sued Oct. 24, 1960, Sold at $99.099 to Fry | bentures, due Nov, 1, 1961-80, $585,000, | S0n & Co, Ltd, Gairdner & Co. Ltd.,| Solid at $98.37 to Wood, Gundy & Co. Inc., Harris & Partners Inc., Wood, Gun-| Bralorne ...... 70 Little LL ..... 35 
; ; : | & Co. Ltd., Bank of Montreal and Credit | and Bankers Bond Corp. Ltd. Wood, Gundy & Co. Ltd., A. E. Ames & —. Nationale, Dawson, Hannaford, | Bank of Nova Scotia. Inc., Royal Securities, Inc., Bell, Gouin- Camp RL .... 175 Maritimes ..>. 15 
Toronto Branch Manager has been an-| City Kamloops, B.C. Banque Provinciale Canada, curities Ltd., Banque Provinciaie The Swan Valley School Division Nesbitt, Thomson Co., Inc., James| Cdn Devonian. 
2 df of B. C.) — 534% debentures, to mature 6% debentures, due Nov. 1, 1961-75, $140,- du Canada and Florido Matteau & Fils. Man.—6% debentures, due Dec. 1, 1961-80, | Richardson & Sons. Inc and Midland| Cdn Export G 24 Opemiska 65 
nounced by D. A. Grinstead, Assistant ana ft "1961-80, $360,000. Dated Oct. 11, | 000. Issued Oct. 24, 1960. Sold at $96.78 School Commission for Mun. of Town | school Commission for Mun. of Pointe- $190,000. Issued Sept. 22, 1960. Bought | Canadian Corp. . 7 * i Cdn Husky Oil 60 (owe eae 
ag General Manager, Fruehauf Trailer Com- | i969 Sold at $102.17 to Gairdner & Co. a Banque Proviactale du Canada and | ef Latuque, P.Q.—5% and 544% deben- a-Gatineau, P.Q.—5% debentures, due | Privately by A. E. Ames & Co, Ltd, Cent De! Rio . 60 Pacific Pete .. 120 
pony of Canada, Limited. | Ltd. redit Quebec, Inc. tures, due Oct, ie Nov. 1, 1961-75, $221,000. Issued Oct, 26, 
For the pas years, Mr. #667, M a Canadienne Nationale and Langlois & Gomme Rand Antonio 20 
<r | ~50, ,000. . 4 entures, due v. 1, 51-75, $683,662. | ing fu eben s C, to mature —6'4% cumu- 100 S 
having brought to this important Post | United Counties of Northumberland & | Sold at $97.31 to A. E. Ames & Co, Ltd. School Commission for Mun. of St.| Issued Oct. 27, 1960. ‘Sold at $100.14 to| Nov. 1, 1985, $2,000,000. Dated Nov, 1, | lative redeemable preference shares, Dickenson .... 45 Siscoe Gold .. 20 
4% years of selling experience with | Durham, Ont.—5%% debentures, due Oct. | City of Kitchener, Ont.—5'%-; ve | Augustin, P.Q.—5% debentures, due Nov. | Bell, Gouinlock & Co. Ltd, 1960. Offered at $100 and acrued interest | S¢™es A (par value $20 per share). Of- Dome Mines .. 225 Steep Rock ... 80 
the Toronto, Hamilton, and 20, 1961-80, $847,000. Issued Oct. 1960. and 1961-75, $300,000. Issued Oct, 25, Township Murray, Pitfield Ltd. and Wood, fered $19.75 per share flat, yield| 275 Teck-Hughes 
Sold Mills, Spence Co, debentures, due Dec. 1961-75 and Dec. $97.45 Credit Nord, Inc. pentures, due Gundy Co. Ltd. Gairdner Co, Ross,| Gen Devel .... 150 Tr-Can Pipe 200 
Niagara Peninsula Territories. His seven | Ltd. and McLeod, Young, Weir & Co. Ltd, 15, 1961-69, $1,150,000 Issued Oct. 24, 1960. ; pope Oct io st ld =A $97 58 t ~ a . Knowles & Co. Ltd., Walwyn, Stodgell & Giant Yk ..... 135 Triad Oj] ..... 35 
yeors experience prior to joining the} | Sold at $100.687 to A. E. Ames & Co. Ltd, | School Commission for Mun, of St, | L | American Telephone and Telegraph Co. | Co, Ltd., Hagar Investments Ltd., Bache, Great Plains 110 Un Oils ..... ae 
c (op aerate ge gat iii | Township of Gloucester, Ont,—614% de- | Wood, Gundy & Co. Ltd., Dominion Se-| Bruno, P.Q.—5% and 5%% debentures, | Daly & Co, Lid. | — 454% 32-year debentures, to mature | & Co., Morgan, Ostiguy & Hudon Ltd.,j Gunnar Gold . 85 Westcoast .... 180 
ompany, bentures, due Dec. 1, 1961-80, $132,000. | curities Corp. Ltd., Harris & Partners | due Nov. 1, 1961-70, $245,000. Issued Oct. Township of Nepean, Ont.—6'4% de- | Nov. 1, 1992, $250,000,000. Dated Nov, 1, | Sydie, Sutherland & Ritchie, Samis & Co Hollinger ..... 225 Willroy ....... 2 
Stanbury . an . J. Bren- ome Oi oo right-Harg . 


Ltd., Toronto-Dominion Bank and Im-| 25, 1960. Sold at $98.03 to Banque Pro-| bentures, due Aug. 1, 1961-80, $364,000. | 1960. Offered at $101.656 and accrued in- 


perial Bank of Canada. vinciale du Canada, Desjardins, Couture ' Issued Oct, 27, 1960. Sold at $102.41 to' terest by Morgan Stanley & Co., Blyth & Hudson Bay .. 400 Yk Bear ...... 20 


sponsibilities with ollied trades. Issued Oct. 19, 1960. $103.18 


Daly & Co. Lid. 


nan & Co, Ltd. 


Position Chartered Banks Canada 30, Shown Monthly Returns Minister Finance 


(Amounts tn thousands of dollars) . ASSETS 
Deposits Cheques 
Notes & Gov. and Dep. with with oth. and oth, Gev. Call Other 
NAME OF BANK Gold & Gold & deposits bk. notes oth. banks bks.inecur- items ofCan. Dom. Gev. Dom, Gov. Prov, Other Securities Calland and short Loans Loans Other cur- current Shares and 
coinin coin outside with Bk. other in Cdn, rencies oth, in trans- treasury Short Term Long Term Gov. Municipal Cdn, oth. than shorticans leanseout- to Cdn. temuni- rentloans. loansout- Noencur- Bank loans to Letters Other Total 
Canada Canada of Can. than Cdn. currency than Cdn. it, net bills See. See. See. Sec. See. Cdn, Miges. in Can, side Can. Prov. Gov. cipalities in Can, side Can. frentloans premises corporations of credit assets assets 
Montreal ........ bon heenedes ca 33 165,928 5,013 1,488 130,606 244,050 131,043 309,967 59,634 38,430 85,455 89,285 237,770 69,121 128,339 8,415 42,575 1,187,961 480 54,009 7,471 59,450 1,720 3,325,098 
Nova Scotia ....... seeeeee 443 95,023 7,742 30 51,217 93,722 43,094 132,813 19,217 16,383 37,967 89,366 64,095 14,664 206,420 1,166 11,993 703,339 1 27,404 10,045 57,580 $11 2,051,089 
Toronto-Dominion ., eee 2 92,481 3,794 640 23,710 101,550 20,304 132,910 46,174 28,116 46,015 46,319 108,589 18,438 208,870 4,928 17,941 731,495 126 29,874 aa ‘ 16,570 485 1,851,172 
Provinciale . ove eeeeee eens 17,107 727 ices 1,505 35,259 11,087 43,002 18,656 13,464 8,695 ay Re 4,378 fase 201 21,682 147,845 1 3,527 5,081 920 362 365,417 
Commerce . 96 160,680 4,108 2,300 $3,332 180,793 101,086 311,312 46,133 39,190 89,243 229,798 - 191,773 29,066 143,354 6,315 30,204 1,034,734 436 41,098 19,716 A378 1,755 3,024,367 
Royal e 1,058 192,426 2,638 778 208,480 94,123 255,826 135,178 357,093 93,231 42,686 195,049 259,794 290,229 110,054 278,460 7,579 42,808 1,220,810 284 49,687 5,037 93,488 3,370 4,211,221 
Nationale 4 48,852 1,142 9 5,288 37,907 77,075 52,045 91,765 24,464 14,494 6,589 1,724 25,763 8,722 536005 303 39,601 301,007 43 9,949 b 1,77 111 750,505 
os Imperial ....cccccces ° <, eee amen 64.104 1,385 237 3,562 71,652 86,226 41,817 61,824 18,494 9,568 15,887 ecnees 56,707 7,057 33,231 52 10,031 449,066 50 11,458 2,750 23,995 263 993,677 
BeErCantile 1,260 28 19 23,362 1,759 1,943 4,063 487 734 13,703 27 - 2,415 130 85,669 
Total .ccoccescesscece 1,632 837,861 46.577 5,501 501,062 764,295 1,076,444 539,717 1,443,077 326,003 202,348 484,900 716,773 | A + 979,304 266,924 1,004,809 28,959 216,835 5,789,960 822,994 1,448 227,271 50,100 200,570 8,707 16,658;215 
(Amounts in thousands of dollars) LIABILITIES 
Deposits Deposits Deposits 
by Govt. by Canadian by Deposits 
of Canada prov. govt. oth. banks by other Personal Notice Demand Other deposits Adv. from Acceptances, Undivided 
NAME OF BANK in Cdn, in Cdn. in Cdn. banks in curr. savings dep. deposits in deposits in in currencies Bk. of Can. guarantees and Other Capital Rest profits at latest Total 
— — currency eth. than Cdn, in aa Cdn. Curr. Cdn. currency oth. than Cdn, secured letters of credit liabilities paid up account fiscal year end abilities 
Montreal ... 11,099 25,726 43,971 54,174 1,624,028 85,811 861,904 346,854 59,450 10,405 60,750 139,850 1,072 3,325,008 
Nova Scotia .... 4,340 8,238 8,028 290,963 755,520 60,964 399,827 341,947 57,580 9,887 26,808 85,785 1,202 2,051,089 
Toronto-Dominion 2,647 8.464 18,395 104,233 855,174 49,189 439,147 264,211 16,570 9,042 24,000 57,600 1,600 1,851,172 
Provinciale. ....... 1,237 2,902 874 72 184,842 54,142 100,759 668 920 1,568 7,000 10,300 133 365,417 
COMMEPCE «2... ecseeeeeee 7,935 23,508 22,390 144,457 1,383,451 78,761 775,878 365,537 34,378 11,150 54,000 119,800 3,122 3,024,367 
Royal ....sesees . 7,796 42,431 40,477 170.510 1,596,080 119,009 1,009,483 814,204 93,488 30,293 66,367 220,562 521 4,211,221 
Nationale ...... 2,982 3,231 2,541 331 27,035 73,560 188,176 5,491 - 1,774 2,572 10,000 8i2 750,508 
Imperial 36,482 10,998 17,119 481,927 39,708 278.005 41,953 23,995 5,812 13,440 1,572 993,677 
29 2,752 31,544 1,634 4,856 8,168 30,718 2,415 140 3,000 2 85,669 
40,393 151,011 150,426 813,403 566,000 4,061,347 2,211,587 290,570 81,769 265,365 10,036 16,658,218 
‘ 
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Quotations Over-the-Counter Mining Bid Ask Bid Ask | Canada, Treasury Bills—Due Feb. 10, 1961 
Stocks as of $1, ten) 25 2 Prop Hoid 8 16 and May 12, 1961, $120,000,000. Dated Nov. 
CONSUMERS GLASS—Common, 20c pay- (Subject to change and confirmation Magnet Lk 2 — Prov Asb 1 3 1960. 7 res ing 
9; ex-dividend Nov, 7. To paid or i 5 i 8 agoma 4 Que Cob 2.20 2.3 1-20-¥ 
paid in 1959, $1.50. Recent price: $19. Abex 1 3 Craibbe Fl Mallich i 1h Que Tant 20 — . ig 
50c extra, payable Dec. 15 to holders o Abino alhart Manterre 1 4 Quest 2 * ° t way some o e uncertain ear unattractive pul selections 
record Nov. 15; ex-dividend Nov. 10. A Able 15 20 Daniel M 4 7 Marchant 23 25 Raglan a Unlisted Industrials he y . A P be de f th . int 
INTERNATIONAL NIC AN- Acon com 20 30 Delmico Martin B 3 4 Raym Tib 1 atd., 7 
ADA—Common, (U, funds) pay-| Delta Dev 1.10 2.00 November 1960 Next big investor interest will be| Canadian Breweries still fav 
1; ex-dividend Nov. ° reviously, iken le Santis Match Cdn 6 8 Red Crest a i 
1960. ecent price: $507. ma ir estorada McMan RL j 1h Rhyolite 5 
OPEMISKA COPPER MINES (QUE.) Ambass Dodge Cop McVitGn40 Rico Cop Border Chemical depressed condition. the speculator become active 
of record Dec. 12; ex-dividend Dec. 8. Andover 12 iom Exp Mica 15 20 Rice Lk fe ~y ellu- |3 
OKANAGA) ELIC § — Ordinary, rctic Ye umon 0 Miles RL 3 Revere 0. ex- | enou rr uying. 
Nov. 18. Total paid = payable to date Arno 3 5 Dunvgn 3 4 Mills RL 1 3 Robin port into the U. S. as | 
in 1960, 20c; total paid to same date in Arrowhead 1 — Duomaltc 1 — Mindstri 1.60 1.70 Rocdor ritis e seve : orner an is L . 7 ° H a 
1959, 15¢; total paid in 1959, 15c. Recent Arnora 1 3 Dupel 2 a Minedel 1 — Ronnoco 2 4 | Calgary Power 4% pid, .. 175.00 15.00 |now turned the c Ss d E A WALKER; Gairdner | 
tlas Su 4 East Bay Do Wts 25 La severe nts most re- | 
| rofits Here 2 Eco” Py 11 Monies 3 Russett Cawthra Apts . 60.00 ....| Of the two major oil pipelines— the United States now that the appointment of Mr Martin J. Warren as Manager of the newl established Toronto 
A regular listing of latest Bancroft 4 S- Elmac 3 Mont Pl 20 25 Simita Cns 5 6 | Commercial Finance ..... 63.00 OFa i Mountain Oil Pipe Line Branch Office and Mr. Harry J. Wilson as Manager of the Montreal Branch Office. 
arima 11 13 Empire G 3 Murphy 3 —  Senore ebenture a ran i h h th 
Brnt Db 95.00 Evenlode 4 Nat Mal n 25 28 = Shield om, Linsee i 7 
ous Co. 335 St. irch Bay Gar ar lew Me § St Marysex 3 93 | Jenkins Bros. ......... | j i 
Boise Yk 2 Gateway U 2) N Redwood 25 4 Stewart WAIT. is y Ow | j i i 
GIANT YELLOWKNIFE MINES — J, Brique Cnt 2 3  Glenburke 4) Nickel Off 4 5 Sun Bear Meadowvale Dev. .... tees uctuating aroun i optimism, but investors shou A . 
real. 45 N M47 (5 15 0 cific Western Airlines .. 0 
Brunette P 4 5 Governor 2 3 | ‘Numalake *5 — Timal illips ectrical ...... +e nese ort rice fixe the Ov- ; 
Buffonta 15 20 Guipore 5 7 Obalski 2 4 Trebor 2 4 | Prairie Royalty Trust ..... 1.50 eovs | $35 P d rd eer | | economy during the last few 
Calmor 35 38 Halmon Oceanic 25 Trojan C obin, Jones hitman p. 5 inistration wou e advan- 
Camflo 5 8 Hotstone M 2) Olympus 7 Ungava Standar ue) 442% pid. .. . 
Camoose 2 Hucamp 13 : Ont Nic n7 - Un PP 1.65 1. eleflex Limite 2 matica Including 
Camray M 4 i Hucliff 2 > Ordala i 2 Ur Ridge 5 7 | Thompson Paper pfd,. : 44.00 47.00 for example, would automa y | To mention only a few items;,| 
Mtls 1} 2) Hudsn Ung 3 Ortona 1 2.  Vawex oron.o ondon Inv’s. .. illioi icher an nere j i iti 
Can Rad C 8 10 # =4Humilin RL 1 23 Orvalley 1 4 Vanguard 8 9 | Trans-Can, Freezers warr. . 15 «ee $8,000 million r vedi te b tf tensified foreign competition; 
Canagau 1 5 Indyke 1 3 Packard P 3 — Viking 13 riarc Sorporation ...... ince ». goods 1 
Canalask 3 4 Inter Cer 9 10 Pnth Cons 30 50 Wadge 4 7 | Universal Cooler 6% pfd, . sees 57.00 U. S. exports, "13% hes g° : oo quietly and base 
Caneonti 1 2 Inmount Pascalis 16 18 Wedding Rv 3 io common ....... eee thus elpin e , i it si 
Can-Fer 97 1.05  Inore 5 10 Patrice Des 1 5 Wells LL 10 — | Waterloo Mfg. ....... 6.50 terms of gold, hich h P | the downturn = 
Canuba 2 3 Ivan Lard 1h Paudash 18 19 Wesley 31 41] Westcoast Transmission .. 13.75 14.25|many exports w ave been its stride; our international al- 
n Last 3 erome ershon es Jas Cc i see 205. . 
Cent Man 2} 3 Junior F 1.00 2.00 Petitclerc 14 White ton value their currencies, thus nulli 
Centurion 4 7 Kamlac 9 il Picton 2 3 Wildor M 14 23] Excelsior Life .... 225.00... U Th st that it 
>hemlloy 1.7 ermac itt Go 2 : ‘ng Shan 00% paid ......ccee 90. 
ni op erroma 592 
Cinc Pore 1 3 Knutson M ji 1) Assoc Dev 3 5 North Cont 3 Maritime Life 135.00 ee ° * * 
Circle Yell 1 3  Kontiki 3 5 Bld Mtn 3 5 Old Smoky j 3 Monarch Life 45.00 51.00 = 
gs Clix Atha 1}  Larandona Blue Crn .2ij 22} Prt Dover 7 10 j 
Cree, enero anager o Columbire 1 2 Laronge Ur Claybar U 10 Richland 5 10 | Briti 5 rec ri- 
Scarfe & Co., Limited has announced the Comb Lard Larum 5 Cold LP 3.00 3.25 Richwell 10 12 | Trust Co,,. receded much more than Ame 
Soles Manager. |} Conro 4 Ii Lennie RL 3 4) Empire 4 6 Stimns 1.75 2.00 | prudential Trust et 23.00 ao ’ ; ld find 
In this capacity Mr. Ginn will direct | Cons Biore 1 3 Lewis RL 15 20 Gateway 1} 3 Sturgeon 4 5 Waterloo Trust ei tae - 46.50 47.50 a result. The investor shoul n 
Mr. Ginn has hod broad experience in Cons Vauze Lode 24 «27 Israel C 10 13 + Vermil Cns 1 3 s ilding su iers 
isi i aoe Duf 1.10 1.15 Loisan 1 3 aie Cal 33 5S Warner W 5 7 By Kippen & Co. Inc., Montreal The steels, bui & Pp 
soles and merchandising in the paint and! Bid Asked | 
= = Dupuis Freres pfd. ...... 15.00 B 1 
Eastern Trust .. ° 8.50 30.00 
Guarantee Co. "of N.A. «+» 100,00 125.00 Canadian kilo bars of gold approxi- 
Bay Ca, 21.75 22.50! mately 32 oz. each 
Mtl. City & Dist. Svgs, Bk, 59.50 beat Nov. &, 1960 
Prudential Trust ........ 26.00 BO? 
Que. Telephone 5% pid... 18.50 19.50 | $36 = $36.15 
Exchange Oct. 31, 1960 was 
6,468 shares issues, down 
shares and issue from Price Earnings Ratios 
position Oct. 15. MARKET VALUE EARNINGS THE STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 
Among the significant PRICE RATIO WEEK MONTH YEAR 
oa | were: | PER SHARE Nov. 4 Nov. 4 PREVIOUS AGO AGO 
ssue Shares Issue Shares 
Algoma —1,050 Dom Found —1,000 
Aluminium —945 Imp Oil +100 | re 
WEEK MONTH YEAR 
Stock Exchange Oct. 31, 1960 
was 14,870 shares in 15 issues, up 114 Average Stock Yields ee 4.69 4.77 4.77 4,34 
3,920 shares and three issues from 3.64 3.78 3.22 
the position Oct. 15. Preferred and Stocks 5.12 5.14 5.09 
Mr. MacKeen, President Nova Scotia Light and Power Company, Limited, were: 5.35 5.5 
onnounces the appointment of A. R. Harrington to the Board of Directors of the | 
Mr. Harrington has been General Manager for the post three years, and Advances and Declines 
mv ps owns onge ps owns ange 
aa : , | Sept. 30 ..ccee 234 319 303 56 154 160 
Here ihe actual short posi-| 364 179 120 134 
THE BUSINESS CLIMATE tion the Montreal Stock Oct. 241 385 179 151 ura 
steady reading diet, The Financial Post nourishing 490 157 180 123 
accurate information. brings you informed comment today 240 Fam 
market and business climate, helps you work more efficiently, Vol Stock Sal 
| isel t fit, Asbestos 275 4 Tobacco 205 | olume oO oc ales s 
pran wisely, '@ prot Atlas 100 Int Nickel 520 | Montreal Torento Calgary Vancouver N.Y.S.E. American 
Yearly by mail in Canada $8; elsewhere $9 yearly Brazil 200 Inter Pipe 164 | Nov. 7 .eeee 247,860 2,166,000 32,476 61,572 3,540,000 940,000 = 
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Can Iron 425 Molson B 206 000 790,000 . 
264,300 1,892,000 73,258 75,511 business you want protect. Your agent specialist who knows 
Cdn Industries 125 Prov Trans a Nov. 2 ..66+ 247,700 1,766,000 12,140 60,020 yi Layo siness yo a p . ag a sp § 
Significant Investors’ Index Numbers Royal-Globe, know insurance coverage how best satisfy you 
on Stock Ex- and and Mill- cloth- allied Bever- Bidg. Total you ré gen e e bee I 4 J 
cnange a ct. No. of equip. paper ing Oils ing prod ages mater. rials Banks ties co's 7) 
Law Col 2,275 1960 Which why say, when disaster strikes loss threatens, it’s good 
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likes the modern comfort these Monthly Price Indices 
Pre- Same STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX anadian 
onth th last yr. ndus olds 7.0, Util. Indust. Com prs 
129.4 128.4 128.0 | Nov, 4 492.25 95.42 154.31 82.59 | Nov. 4 .. 137.7 263.1 221.3 411.8 77.43 | 
| Gt. Bri. W'sales 249.0 ear go 301. 2 3. 3.9: i t 
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year 1954=100. Nov, 585.24 125.11 92.60 1960 Low 566.05 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 


BINSON, LITTLE COMPANY 
LIMITED 


THE 
BRITISH AMERICAN OIL 


Market Bid and Ask 


Montreal Toronto 
Nov. 1960 


MANITOBA 
Class “A” stock the Company DIVIDEND NOTICE 362 
on the 18th of twenty-five cents (25c) per share for | 310 313 33 41 
’ : the fourth quarter ending December 31st, Ag-S 18 .. xBaseM 9 10 
JACK L. MACDONALD, per share per onnum), hos been de- xAlba : 4 5 Ba In 250 300 
restricted common shares, The above divi- Alt Gas 232 24 Beatty 5h 58 
dend is payable in Canadian funds, Do 1054 105) xBeav L 4) 5) 
OIL PIPE LINE COMPANY record of the close of business on the De 
e lg ij 3 m 
been declared payable December Toronto, November Ist, 1960. xBibis 
Order the Board. EDDY PAPER COMPANY 
— Notice is hereby given that the Analog 400 425 Bowat 7a 7h 
DIVIDEND NO. November 15, 1960. 52) BrTn 
dend 10c per share for the half- five (25) cents per share 
year ending December 31, 1960 has outstanding cumulative 
been declared the common stoc shares the par value BCE4p 
Milton Brick Co. Limited payable each the capital stock the| xAre 
1960 to Shareholders of record No- 2. A dividend at the rate of thirty- Do 250 p 482 49) Do 5p 48} 49) 
per share on the outstanding| xAsama 36045 > For 0% 03 
tlaA § ? xBr ee K 
PREFERENCE SHARES xAt 280 305 
| . Aumac 8 95 xBuf 148 150 
r 
id 52 0 urr 3 7 
vember 16, , xBnkno 27 30 xCdmet 0 
Order the Board. NOTICE 
TAYLOR, 
Secretary. DIVIDEND NOTICES 
| dividend of Seventeen and one- 
half Cents (17'2c) per share on 
pany will be paid on the 30th day 
business the 15th day No- NOTICE HEREBY GIVEN that 
Ten Cents DATED the City Calgary, per share, Canadian Funds, 
that dividend Ten Cents the Province Alberta, this has been declared the issued 


per share has been declared, payable 


Ist day of November, A.D. 1960. 


Canadian Funds, December Order the Board, 


30th, 1960, shareholders record 
the close business Decem- 
ber 12th, 1960. 


Toronto, Ontario, 
November 1960 


THE ALGOMA STEEL 
CORPORATION, LIMITED 


The Board Directors 
Algoma Steel Corporation, Limited 
November, 1960, declared dividend 
of thirty cents (30c) per share on 
the outstanding shares the Com- 

any payable the day 

ecember, 1960, shareholders 
record the close business 
the 25th day November, 19€0. 


Sault 


November 3rd, 1960. 


Notice 


H, S. GREENWAY, 
Secretary. 


Order the Board, 


FULTON, 
Secretary 


CANADIAN” WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 


DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly dividend of Twenty 
Cents (20c) per share on the 
Cumulative Redeemable Prefer- 
ence Shares 4° Series of the par 
value of $20.00 each of the Com- 
pany will be paid on the Ist day 
of December, 1960 to all share- 
holders of record at the close of 
business on the 15th day of No- 
vember, 1960. 

Notice is also given that a quar- 
teriy dividend of Twenty-seven 
Cents (27c) per share on the 
Cumulative Redeemable Prefer- 
ence Shares 5'2% Series of the 
par value of $20.00 each of the 
Company will be paid on the Ist 
day of December, 1960 to all 
shareholders of record at the close 
of business on the 15th day of 
November, 1960. \ 

DATED at the Caty of Calgary, 
in the Province of Alberta, this 
Ist day of November, A.D., 1960. 


By Order of the Board, 


H. S. GREENWAY, 
Secretary. 


Order the Board, 


MacADAM, 
Secretary. 
Ste. Marie, 


OKANAGAN 
HELICOPTERS 
LIMITED 


DIVIDEND NOTICE 
hereby given 


is that a 


dividend of 5c per share will be 
paid on the common shares of the 
Company on December 15, 1960, to 
shareholders of record at close of 
business on November 18, 1960. 


By Order of the Board. 


Vancouver, 
October 29, 1960. 


Notice 
quarterly dividend 
cumulative, 
ible, preferred shares of the com- 
pany will be paid on December 


15, 


vember 15, 
By Order of the Board, 


Va 
Oc 


48™ CONSECUTIVE DIVIDEND 
AND YEAR-END CAPITAL 
GAIN DISTRIBUTION 


The Directors 


TELEVISION- 
ELECTRONICS 
FUND, INC. 


have declared dividend 
per share from net 
earned income and dis- 
tribution from net capital 
gain 32¢ per share, both 
payable November 30, 
1960 shareholders 
record November 1960. 
Dividend reinvestment 
date: November 1960. 


Chester Tripp 
November 3, 1960 President 
120 $, LaSalle Street, Chicage 3, illinois 


IAN KENNEDY, 
Secretary. 
B.C 


OKANAGAN 
HELICOPTERS 


LTD. 


DIVIDEND NOTICE 

ig hereby given that the 
on the 6% 
redeemable, convert- 


1960, to shareholders of record 
the close of business on No- 
1960. 


IAN KENNEDY, 
Secretary. 
meouver, B.C. 
tober 29, 1960. 


Hi-Tower Drilling 
LTD. 


NOTICE DIVIDEND 


Notice hereby given that pursuant resolution 
the Directors Hi-Tower Drilling Co. Ltd., Divi- 
dend forty cents per share will paid December 
1960, the holders the common stock Hi-Tower 
Drilling Co. Ltd. record the Register Members 
the company the close business November 
14, 1960. 

Dated the City Calgary, the Province 
Alberta this 31st day October, 1960. 

LAZELLE, C.A. 
Secretary-Treasurer 


capital stock the Company, 


able January 25th, 1961, to share- 
holders record the close 
business December 1960. 
Order the Board. 
STEWART, 
Secretary. 


Toronto, November 7th, 1960. 


STUART CO. LTD. 
DIVIDEND NO. 


Notice hereby given that quar- 
terly dividend of Twenty-five (25c) 
Cents share has been declared 
the outstanding capital stock this 
company, and will paid Cana- 
dian funds December 1960, 
shareholders of record as at the close 


| of business November 16, 1960. 


Order the Board. 
SALTHOUSE, 
Secretary. 
Toronto, Ontario. 
November 1960. 


BAILEY SELBURN OIL 
GAS LTD. 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice hereby given that 
Dividend thirty-five and three- 
quarters cents per share 
has been declared the 
Cumulative Redeemable Convert- 
ible Preferred Shares, Second 
Series, the Company payable 
December Ist, 1960, Share- 
holders record the close 
business November 15th, 1960. 

Order the Board, 


MacINNES, 
Secretary. 


Calgary, Alberta. 


BAILEY SELBURN OIL 
GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 


Notice hereby given that 
Dividend thirty-one and one- 
quarter cents per share 
has been declared the 
Cumulative Redeemable 
vertible Preferred Shares, First 
Series, the Company, payable 
December Ist, 1960 Share- 
holders record the close 
business November 15th, 1960. 


Order the Board, 


MacINNES, 
Secretary. 


Calgary, Alberta. 


TORONTO -DOMINION 


Notice 
Annual General 


Meeting 


The Annual General Meeting 
the Shareholders this Bank 
will held the Head Office 
the Bank, King and Bay 
Streets, Toronto, Tuesday, 
the 6th day December, 1960, 
at11:00a.m. 


Order the Board, 


LAMBERT, 
General Manager. 


Toronto, 6th October, 1960. 


Stock Bid Ask Stock Bid Ask | Stock Bid Ask 
xCalalta 26 28 D ‘Tar 128 133; LIA 2045 22 
Cal Pow 22) 222 D Tex 91 | xLeitch 153 158 
Deo 101 Do p xLenc 65 
xCalvC 315 32 xDonal 64 7 Levy p Ss 
xCalvert 31) 38 Dononue 15] 16 Lewis Bro 7 9 
xC Chib 570 580 #£Dover 10i 124 xLexndn 3 3) 
xDo w 175 180 Do p 9 10 xLLL 200 208 
Dup Fre 6 8 xDo w 0 
Cc Cem 24 «242 xE Am 5 6 | Do2p 50 ., 
13) Mal 160 LobGro 102 135 
C Foil 198 21 xE Sull 177 180 xLocana 90 94 
Do A 19 22 Ed Ma xDo A | 
Cl Fnd 153,16 = Eddy 533 55 xLIP 8 10 
Mach 114 xElder 105 xLorado 
Do p 253 26 xElectrC 98 .. xLouvi 536 
xDo w 63 9) xEI Sol Lown 248 26 
C Perm 51i 54 Enam & xMacas 300 310 
106 107 xMadsn 320 325 
C Avia 18} 19; *Fargo 292 295 xMagnt ! 
rf xFatima 635 Maher 25 252 
Fed Gr 46, 48 Mailman 23 
Do p 2 293 Docu p23... 
Fibre 350 500 xMajtrn 
xDo Bw 300 350 Do p 5 i xMalart 77 «80 
CCanA 122 13 Fitting 61 xMan U 3h 
C Coll "Th 78 Found 9] #10 xMralgo 8 9 
xDo p 14° «80 xFrnc xMarby 32 33 
xc Curt 90 95 Fraser 24 xMaren 
xC Dev 400 405 Frei p Zi xMargld 5 6 
Do p 10} 101 xFrbshr 7 8 Maritime 
xFrue 390 400 xMrtin 39 384 
G Dev 12 12% xMaybrn 63 7 
Energy 47 G Dyn 370 374 xMayfr 81 85 
Do B 18 21 xDo A 58 170 McInt 278 «28 
xC High 20 22 Do B 34 xMMar 5h. 6h 
C1IMa 7 * xGeo Sc 65 70 xMerril 49 50 
Do A 11h 112 xGt Mas 27 35 xMeta 8 8) 
xC I Gas 400 Giant 134 (13) M LP 
CIL 148 142 xGlacier 16 18 Do p es 118 
Do p 75. 84 xGlenn xMidcon 29 295 
Gdy xMilt 210 225 
4 xMin Or 
Do 4 81 32 xGranby 600 “6 Mitchll Ro 9 10 
CPR 214 213 Gr Toy 46 Doc! B .. 6) 
C Pet p 73 84 xGrdroy 11 13 MCA 133 14 
Do 77 83 Do p 39 M Inv 39042 
C Vick 12) 132 Do 280 431 .. xMoneta 75 78 
Do B 35. 39 xDo Bw 100 125 Mtl Tr 45). 
CWN 16) 17 Gr Pins 10 Moore 434 433 
xCanEr 55. 87 xDo 56w 300 350 xMulti 24 «25 
xCapt. 63 7h xDo 58w 200 250 xMurr 47 48 
xCarib 98 102 xGrning 300 300 xNama 95 10 
xC Pat 9 9 Gulf L 41 5h xN Exp 4 4) 
xChar op 3 7 
xChib-K 10} 12 150 170 Hat 
xCoch W 375 385 H Car 108 10} xN Bid 6 7 
Do A 15 16 tp M 5 7 xN Cone 5 5} 
Do p 393 405 + ; x el 9 9) 
xCol Cel 390 400 180 Jas 
Com E 8h H xN Kel 9 9) 
xCmoil xN Man 20 21) 
| Consolidated Do p M 40 
xC Disc 380 38 HudOA 10 | 31 
¥en 164 19 553 601 met 80 290 
xC Gill 5 6 Imp B 63 «64 $ 
CG Ar 45 47 YT Flo 32 «35 Norca ‘ 74 
xC Mres 69 174 Do 125 204 20; xDo w 33 394 
xC MM 172 178 Do p 22) 23% Do p 213 22 
CMS 18) 188 Imp L 75 80 xN Cold 97 99 
xC Mogul 86 90 Imp O 34 0-34] xN Gate 52 53 
xC Morr 12) 14 Tob 122 123| Gldt 19) 22 
xC Mos 256 260 Do p 5k XN Rk 38 40 
xC Neg 123 14 Jf Acc 41, 413| XNsp A w 25 27 
xC Nich 4, #5 Do 450 p 92) N St p 462 46) 
Coghlin 200 275 xDo 160 175 
C Textile 250 265  xInspir 30 xN Beage 37 45 
Corb vt 16 16) Do p 403 413 xOBrien 54 55 
Do B 16 16 Intprov 6 61! OC Cem 93 104 
Csmos 114 12 xI Be59w 40 45 | Off Sp 123 133 
Courvan 173 21 xIP Stl & | xOkalt 27 «30 
xCowic Pipe 280 290 xOLear 
xCrgmt 530 535 Do A 29% 30 Do p “ee 
xDo w 15 xJacobus 88 89 | xOrena 45 5 
Cr Zell 4 461 Jeff 485 500 | Oviand 6 
(Cda) 128) x Jburk 9} 10 Pac N 54 56 
xCrowp 10 «Ith xJock C 220 225 xPacP 990 10 
Crush 5) 53 Do Bp 2! Pge Her 233 24 
Do p 96. 993 xDow 2 26 xPall 254 40 
xDaer 10 xJonsm 9 xPmour 88 90 
Diex p 85 87 xJows 27 «29 xParam 5 6 
xDeer H 21 21h Kel DA 5 53 Patno M 350 385 
xD'Eld B. 9 xDo w 205 240 xDo w 6 10 
xDenis 970 985 xKenvil 5} 61 xPymst 181 20 
xD'kensn 345 350 185 198 xPriess 104 11 
xD Pete 670 690 xKirk T 74 «10 Pnmns 2943 30 
Dominion xKopan 30) 31! Do p 108 112 
D Ang 11 - Labatt 293 293 FC JI 193 195 
Do p 92 #Labdor 17, (18 Do p 99 100 
D Brge 164 164 Lige 65 xPmop 49 50 
xD Coal p 325 325 Do A 6 8 | xPerron 13) 15 
Dom Corst 15) 16) Do w 70 xPeruy 110 «115 
D Dair 123 128 xL Duf 39042 xPetrol 55 56 
xDo w 250 400 xL Osu 18 20 | xPek Cr 77 8 
D Fab 101i... xL Shor 445 470 | xPit-Or 4 5 
Bese 2...; xLa L 290 315 xPlace 32 32) 
D Fdry 411 414 xLamq 385 395 | Placer 134 133 
Do p 99 100 Lamb L 28 30 | xPonder 40 45 
D Ins 295 xLanda 125 175 | xP Rou 384 (42 
D Scot 2 6 xPrairie 150 163 
D Strs 62 625 Laur A 113° (13) xPres El 12 13 


FINANCIAL POST 
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THE 


Grain Prices 


Chicago Futures 
Week Nov. 1960 


November 12, 1960 


Corporation Bonds 


(Supplied by Investment Dealers’ 
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TexacoC 53) 54 | Winnipeg 5'% 77 +93'2 95% 5.68 | Do B 114 .. Virg Min 12 B,A.Sc., P.Eng., to the position of Mon- 
Do p 82 84 | _ a U P Prop 160 165 Wendell 34 4 | ager, Roads and Structures of the Pitts * 
Toronto Curb MINES—Cents Bluewater Mr. Cole, graduate Civil Engineer 
tS aca se 6 “61 | Stock Bid Ask Stock Bid Ask tscope 54 6 Bonn'lle 20 23 | from the University of Toronto, has been 
TTCA <s Ang-N 6i 63 I Pap 96 Sul ‘ | 
TGenT 43 46 Brnze 184 18) Do p 133 1443 
T Iron 13 15 Do p ) a xPend O 250 265 | 
Do A 13 14 ' CG Inv 283 29 Price 38% 39 | 
in 6 63; C Pap 403 403 Th CG 6 6 
‘0 5h 87 de Hav 180 24 Zellrs 5 35 
5 Doc 25 25) | 
xDo w56 Pont 20%, Owners and Operators 
Tr-Mt Exchange and Powell Transports Ltd. 
xTriad Quoted Cents Head Office—563 Grain Exc peg, 
2 : A-Ykn PL .. 200 Globe 6 | 
Un A 6 Gt Do p_ 350 500 Gold Spike 44 5 |} 
Do 1 p 48) 49) C Kod Ref 85 500 Kenare 1 2 -—- ~ 
Ed Concr 36 educ Ca | 
360 370 MINES Merit 534 55 
Do B 184 19 New Imper 8 10) Mollusca 3 | 
IK Aldina 1 ew Yor 
xU Keno 710 720 | 2 3. N C'tinental i WINNIPEG CALGARY 
Carleton 30 ‘ en 3 | : 
xDo p 150 325 60 70 Share 3 
3031 Dalhousie 12 .. StarLand 150 190 
Vierc A D L’holds .. 125 Sturgeon 4 | 
Dom Min 18 2 Transfield .. 
xViolm 96 100 E Cdn Oil W Warner 
V Dar p 14] 152 Edorap 2. | 
xWaite 580 590 y 
xWeb Kn 260 280 | xW Nac 25 29 Wdrd A 1427 15 
xWeedon 3 33' W Ply B 10 153 xDo w 425 490 
Welltn 67 xWSurf 15 17%) Wi Cb 
5 Do B 38 xYale 
23 | Do p 106 xYellor | 
xW Mal 3 4 Wh Pass 5i xDo | ’ 
xWstate 100 118 xDo w 45 50 xYukno 3 31 
WcCBr 321 33 xWinch 5 7 xZénith 240 245 
xW Cop i125 “dio 
xDo w 49 xW Alx 475 495 xZulapa 
xW Dec 89 93 - xQuoted in cents. 
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Dividends 


This *Date 
pay- Date of 


Quotations here tisted ere the officiai exchange prices tor listed stocks neinding curb market 
quotations. For unlisted stocks, quotations by unlisted dealers ere given. The Financial Post 


cannot accept-any responsibility for these quotations : 
ment payable record 
Acadia At-Sug. 15 Jan. 3 Dec. 9 
Industrial Stocks 1.40 «-/Cantexas A ..... nil ee B1.25 Ai.55 ~ 1.30 47% 3976/4.50 9.7, Do.442%Pf.$2.25P. 470 47 46% 46% 46% Alg Cent, & Hud, 
| se --/Carling Br, Alta. ni oe ee 4 48 (2.7 3) 514% 3 3 7 c. ov. 
rane 12% 12 |.60+%s.30/J, B, Carter A .. 300 12% 12% 12% 12% 6 4%41.50 101 Aluminium Ltd. .. Dec. 5 Nov. 
Range Div. Last Weekend. Close | . 4. 0.1)Ingersoll Mach. A 100 5 4% 4% 4% Lew Al 
-O\Chateau-Gai .... ni es 20% | 21% 16 17% % % Mm. NEph. ec. 15 ov. 4 
12% 914/60 47) D dia Fag il = 12% 12% | 3.00 3.00) *1s --ICinzano A ...... nil ee +» 3.00 6.37% 3.60!.. ..|Inland Nat. Gas. 8875 420 455 415 4.40 Angio-Cdn Tel A. .30 Dec. 1 Nov. 10 
7.40 3.50'.. Do. A Warr. .. 12802 7.10 7.40 7.00 7.30 | 3% Ya). J Sonduits Nat. ... 75 2 11% 9% Va --[Interp. Bld. Cr. . 100 6 57 5% 5% ais Tel. Inc, ., @m.25 Dec. 15 Dec. 1 
19% 16 |1.00 6.3) ele Cent 40 16 +15% +15% 415% | 16544 156 Do. Offered ,. nil .. B66 ny) 165% | 61% 51% *2. 304 50 jInterp. Pipe |... 10606 59% 61% 59% 61 N.A. 5% pf ..... .62) Jan. 1 Dec. 9 
60 5214/3.00 Do. 6% pref... 15 52% 5242. 52% a” 50 6.3 Cons. Bakeries +7 Al 3.95 2.40). . .|Interp. Stl. & Pipe 1816 2.80 290 2.80 2.80 Do 51% pf ...... .68% Jan. 1 Dec. 9 
2.50 2.10; Do. Sh. P. War. nil B225:.. 32.50 44% 364211.60+* 40\Cons. Paper ..... 6238 . 40% 40% 39% 14% 11%)... «-[Iroquois Gl. Pfd. 350 12 11% 11% 11%} Do 43% pf ...... 1.18 Jan. 1 Dec, § 
(Brandon) | ig: 164 163 163 9 5.7! Do. 5%% Pref. 745 8% 79% 8% 79% Burrard D.D. A .11 Dec. 15 Nov. 25 
49 280 Do. pref, ..... 565 51% 52%) BN. Vo 10% 10% | 60% Johns-Man. ..... nil B50% A50%2 52%) Can. & Dom. Sugar .15 Dec. 1 Nov, 10 
521% 474412.90 3.7) a% 80 2 50% | 12% 104, 10+*10 Cosmos Imp. ..:. 350 ll 11 11 Johnston 6% 90 9% 19% 9% 92 | 25 Nov Oct. 28 
38 27%4/*1.08 Imp. A.. 137 27! 297 29 29 42% ..|Crane- Co. nil 424 | e-lKelvinator ...... 575 62 5% 6% Dec. 15 
oe p. 272 pa ase 2 | 5.00 4.50. Credit Accept. nil B4.25 465 | 36 Comp. Fon. , nil 445 Do pt eae Dec. 15 on redemp. 
S Do. 542% B pf. 50 944% 9342 we i Bas A.95 8 jLafarge Cem, ... 100 6% 6% 6% 6% | OO. 873 Apr. 1 Mar. 3 
35% 26441 6802 28% 29% 28 29%, | 1.50 «-]Crestbrook Tim... ni 67 5 Cc: Safew f 
\41.00+ laro Equip. ..... _ nil | Warr. B35 541%, | 1 90 Lakeland Nat.Gas 5120 2.00 2.05 195 2.05 ise 123. Can, Vinegars .30+-¢.20 Dec, 1 Nov. 19 
391 491 3.4/Crow’s N. Coal ._ nil 17% Latonia ......... nil es 4% A25'2 72244 | O -15 Dec. 1 Nov. 11 
A. 9°, 20 36 Crush Int. 170 51. 5% 5% 15% |Laura Secord ... 775 14% 15 15 Cdn. Ice Mach, ,,. .10 Dec, 1 Nov. 18 
369 a 11% 106%  9914/6.5 4D Pf. A 70 10042 100% 99% 100%2|; 12%).50+ 10 Laur Accept. A . 60 12% | Do A +» .20 Jan. 3 Dec. 16 
is 3 1. 100 13 3 | 2 9%) 1. 5.0/Lawson & Jones nil B20 22 20 Cdn. Int. Inv. Tr... .20 Dec. 1 Nov. 15 
t r 2, 5 as eels .... 2244 20% 20% 20% 20% | 87 83 7.00 8.0| Dalex Co. Pref. . 15 852 8 bi 10% ../Lewis Bros. ..... nil 7 B7 AS :9 Do 5% pf 1.25 Jan. 2 Dec. 3 
4 . |Atlas Tele. ..... 20900 48 51 45 51 1.75, 50 |.. ..|Dalfen’s Ltd. .... 4000 50 50 50 50 } 7 9 291 283 9 
| : Ang. 91 2 oblaw Groc. ... ni 1.25 Nov. 15 Oct. 31 
557% 472/1.60+-*.40 |Bk. Cdn. Nat. .. 355 5112 52 51% 52 4.25 2.25) |\Dom, Coal Pref. 700 3.50 3.45 40 5.45 55 46 |*2.21 Do. 2nd Pref. nil .. B50 51 Do 51% vf ...... Dec 1 Nov. 
58% 47%) 1.80+*.25|Bk. Montreal .,. 11712 53%, 55% 55% | 1714 15 }1.00 67,Dom. Corset .... nil Bis 15 1344 ..|Loblaw Inc 175 12% 12! 12% | van an] ma [awe] ser] oct or ec, ov. 15 
71% 2.20+°.10|/Bk. N. Scotia .., 10510 60% 63 59%, 63 | 13% 9% |.40 3.2|Dom. Dairies ... 2745 12% 12% 12 12% | 400 Min. .... 1300 90 90 8 ~ Capital Est. Inc, ¢.26 Nov. 15 Oct. 31 
5 il es as 0} . | 16 1 9 Lon. Hose 5 140 1.75 1.75 1,75 Chrysler Cor t.25 Doc. 14 N 21 
2 A22% +21! 4 ‘4 St. Law. Pwr, nil B32 A32% 32 v. | Last Weekend, Close | Coch -will 07 D 
2415 20 |1.00+*.25 |Beaver Lumber 25 | 90 66 20+3.60 400 7042 «70% 69% 170 _ Enterprises .15 Dec. 1 Nov. 1 
8 6%) Dom. Magnes .. 815 7 7 6% 7 20% 19'4| NEW ..|MaclarenPr. Anew 852 20 20 20 20 viele ” Conted, Life .50 Dec. 15 Dec. 1 
1.40 1.20)... Do, Warr. ..... nil 138 110/7.00. 5.1! Do. Pref....... 230 135 138 138 138 5'2 4¥4|.40+%.10 'Man. & Sask. nil A5 | | Cont, ave 45 Dec. 15 Nov. 22 
32 26 /1.00+$.50 ;Bowes Co. ..,... nil 17 7) 3700 640) _ nil .. | 18 17%|.. -:|Maritime T&T Co. 773 18 17% 18 6.50 4.00 Do. Warr. ..... 720 Cosmos Imp. ..... 17) Nov. 15, Oct, 31 
ais 14 Bridge & .. 125 5% 5% 153% 130 116,7.00 Do. Pref. ...... nil 117 McBrine Pref ee = | 125 5 65 Ist 150 Nov. 15 Nov. 
1 |_ Do. Pref. ..... 95 474% 47%, 47% 4742) 4.00+%1.50|East Baker 4% Pf. nil 780 | = cCabe Grain 2942 2 2s sce , | Delta Dev & Expl. .07 Nov. 15 Nov. 1 
21 21 #|1.15 Do, 5% Pfd. .. 15 420% 420% 420% | 3942 30 120+240 Economic Inv... 125 34% 34% 34% | |.60 5.5] Do. Pref. 295 11 11 11 11 30% 23%! .80 y, 24/Shawinigan ..... 12687 2412 25 23% 2344 | Dickenson M. #05+¢.04 Dec. 19 
53 49 2.00+¢.80|Br. Am. Bk. Notes nil B51 | 2913 26/| 1.50 5.6;Eddy Match .... 25 27 26% 26% 2634 | 19% |Mexican Lt. 111 1% 8% 8 8 3155 25 ¥2/1.33 6 5.0) Do, A Com. .. 75 27% 26% 26% | Dom. & Anglo Inv. 
45'2 37 {2.25 5.2| Do, 442% Pref. 460 41% 4344 43 431% |Electra Invest, .. nil B93 125 | 9.5 Brick ... 1700 2.00 2.15 2.10 210 | 31% pom. Elect. Ind... .10 Nov. 30 
14% 934.50 4.7\/B.C, Forest ..... 5880 10% 105% 10% 40 84%4!.50 5.9|Enam. & Heat. A 25 33 8% 8% 8% 6 6 nil A6% 6 | 2% i120 52Sicks Brew. .... nil -- B23 A24% 23 D Scot. It Nov 18 
15 14 5.31B.C. Pack x. a9 14! 4193, | | 15% 13%4'1.00 7.5|Mod. Conti 300 13% 13! 131% 35 28%%4'.90 2.7!/Sidney Roofing A 50 323 323 323 323 ‘624 Nov. 30 Nov. 1 
ower ,.... 13979 31% 31) 32 «| 6% 5 0 0.0 Wood A il B33 A6!; 6 26 2 849 22 22% 21% 22 7 54 Do. Pref. ...... ni 35% .. 37 ec. Nov, 1! 
: 5.00 4.90 .35 45 5.00 5.00 #4,50 74.50 1. 1.00, i\Feralco ... 19% 19%|*0¢.30+@| Do. (B) ....... nil B17 24 19% 24"% 1612)... -.|Sogemines Pfd nil Bl7'2 Alt% 17% otor + 3.30 Dec. 1 lov 
Cc 40 Mfg. ...... 9309 43 45 45 45 95 5.01 Do Pid. 40 95 95 95 95 -60 ‘03 |.. Sins $500 18 15 Gt. Nor, Gas Util 125 Dec. 1 Nov, 22 
18% 131|.60 3.6/C. & D. Sugar 3124 17 173 165 185 4.00 3.50 .20 5.0|Nat. Hosiery A . B2.60 A4.00 4.00 | 94 17% bere's A. " | Huron & Erie Mtge. 47) Jan. 3 Dec. 15 
49 41%%/tt1.75 ..| Do, (B).... 1220 46 47 46 47 | 1614 7 1.40 5.3|Gen. St. Wares . 635 “Ty 7 2456 1.60 6.3 North Que. Pwr. 26 4 251% 3.60 2.10 9 2 i0 2 "Pipeline 60+-%.50 Dec. 1 Nov. 10 
38 29% 1.20 +-$.20 lCan. Vinegars .. nil B30 30 7 6% .50 8.0'Gord. Mackay A 700 6% 6% 6% 6% 5 . Northwest Ind A3'% 3% 2 oO re os 365 4 40 40 40 Kel reece Jec. 
West Cor was 7 81 5.1|Northwest U. Pf. 24 79 78 73 8.00 3.00)... Tancord 15 3.50 3.50 50 50 elly, Douglas A. .06i Nov. 30 Nov. 10 
3 | 1100, 1.25 220 5.25 5.35 17 10%4|.80 5.3|Office Spec nil B12% Al3%4 13% 3 2.75) .16 5.3 B3.00 A3.25 3.00 De B 
5BM 46°5)1 Cdn, Bk. Com. , 11538 53% | 6% | 3 ly d 7 13 Tip Top T: Do Ist pf. ser. Dec. 1 Nov. 2 
2.2 Do. Warr. ..... 2550 90 60 67 | 4.40 3.00)* 5 5 3.2 3 25 ive eel tailors. 300 3 13 
2215 1944/1.50 7.9\Cdn. Bronze .... 25 +19 5.00 es a A439 35 2s + °.2 ntario Loan ,.. nil B26%4 A27 27 «| 45 39 11.60--+.10 | cinnon Struct, 
75 és 300'5 00 1.5 Gt. West Life ... nil B345 340 123 115'7.00 5.71 I a3 9° 13% 8.7588 Toronto Iron ,.. nil ein B13 pi. 25 c. 15 Nov. 3 
14 12 5 5.8/Cdn. Canners A. 27 7 340 300 “on Do, Fat. ....0. 30 115 123 | 7 23 5 5 acleoc 
32 11 8% 346 915 9% 9) 9's 8% .60 Do. Pref 725 3 3 16 Traders Bidg. ,.. nil B32 san 
2.40 1.70 Do. Warr. 3200 4 5.50 1.56).. --| Do. 1958 Warr 180 200 2.00 1.75 2.00 70 65 1.00+*2.50 Pac. Coast Tms. . nil A30 69 2.40 6.7) Do. (B) nil oe A3 3 Dec. 10 Nov. 10 
12% 97% Do. Pref. ...... B10% 10 | 31 5% Pref. 100 - 44% 43% 43% 30 20 Do. 2000 McIntyre Porc. M 1 
4.75 310 -|Cdn. Food Prod. 2715 4.00 400 360 3.60 | 16% 16 |.90 5.6|Ham. Cot 110 15% «16 114% «16 00 66 Do. Pfd nil B97 Al.00 #91%2 12 Trans-Mt. Oil H M 4 
45% .«| Do. 412% Pref. 805 75 80 76! 80 15% 12 |*.20 --/Handy Andy ... 125 13% 13 13 13 5542 2.00 45)Power Corp. .... 965 45% 44%, 44% -|Trans-Prairie 1544 16 do 4 1 N 3 
4.95 4.60 .|Cdn. Gas&E. Warr. 1710 4.70 4.75 4.65 4.70 4.50 4.40... WAST. nil B4.50 A5.00 4.50 44 39 «2.25 5.41 Do. Ist Pref, .. nil 3.50 : nil 50 «4.35 N ug & Chem Des 
20% 16 100-40 nil ait | 28 22 /|*1.50 nil #2114 4.35 2.00). . Prem. lion 2323 2 00 16% 33% 42% Union Gas . 12143 Né d. Lt. & Pwr. . .50 Dec, 1 Nov. 10 
614 Ice Mach. nil 7 97 75 ..|Hendershot Pap. Pf. 5 95 93% 93% 93% 47 7 |2.00 65.1/Price Bros. ..... 2962 3724 39% D0. 6% Pref. . 3389 Do 51% pf ...... 69 Dec. 15 Nov. 25 
4.55 3.80 Ind. Ges; 3480 4.10 4.10 395° 395 55 50 |1.80 3.6\Hinde & Dauch . 945 50 50 50 50 -.|Propane Credit Anil BS o|.50+% 15 Do, nil Northland Util. pf 2.75 Dec. 1 Nov. 15 
17% 12%4/.50 3.5\Cdn. Indust. .... 2749 14 14% 14 14% 8 5%! Holden Mig. A .. nil Bi% A8 8 15% 7.1/Prov, Transport. 2160 14 nil N.S. Lt Pwr. 
21 16 |*1.10 .. Cdn. Int. I. Tr. .. 20 16 16 16 16 5.00 3.10\*00 07% |Horne & Pitfield 435 325 350 3.25 3.40 5.30 1 05 | Do. Warr. .. 130 1.50. 1.75. 1.35 35 23 2/°.65+.30 Do. (B) ....... 380 18% Do 5% pf I 1 Nov. 2 
-60 “dn lak 2906 05 7 7 ar “el eee es 75 l . 5 nt € 2 Nov 
7.00 4.40). Marconi 1700 4.80 4.90 475 4.80 ‘ 11% 10%4/.80 7.l\Hughes-Owen A ni 11% 20% 18% /1.10 8.3 Do.5's%C Shs. nil B20'2 2078 8 75 4.85 405 Steel .... 2430 5.37% 5 37% 4.85 5.00 Opemiska Cop. M. Dec. 30° 
24% 19 |.80 4.0\C$dn. Oil ........ 3619 19% 20% 19% 20% 1*.30 Sik 4 Quinte Milk Com. nil .. B3.25 $4.05 30 Universal ....... nil 17% Pac. At. Cdn. Inv. .06 Nov 
80 76 |4.00 4.8) Do. 4% Pref. .. nil B77 A83 +83 2515 25% 1.60 423% ll 10 |.60-+ 0*.15} Do, (A) ....... 150 10% 10% 10 10 Vv Ww y Patino of Can, ... 4.10 Dec. 29 Dec. “4 
5° Pref. .. 390 99 98 9894 59 48 «(1.90 3.3\Huron-Erie ..... 55 58 R Pato Cons. .,...... .J0 Dec. 2 Nov. 10 
1 38% 8% Pref. l . B40 150 145 30!.. «-|!Vanadium All. .. 140 1.30 1.30 1.30 20 Dec. 15 Nov. 30 
26's 20% 1.50 7.1\Cdn. Pacific .... 2 799 20% 21% 20% 21% 16 16 & M 25).. ..}Venezuelan Pwr -- BS A.75 37 Do 7% pf . .35 Dec, 15 Nov. 30 
2.95, 1.90 (Cdn. Propane 1100 2.80 280 2.75 2.75 10% 9 5.1|Imp. Invest A 1159 9% 9% 9% 934 17% Relcl hold 15 16 15%, 16 612) .50 Viceroy A ...... 6% 65s 6% Peoples Cred Jew. .15 Nov. 15 Oct. 31 
77% 70 (4.25 5 1 +80 +83 +83 +83 Do. nil B6 A6 6 33%) 1 40+ 3554 37% 355% Rolland Pap. A 25 Dec. 1 Nov. 15 
oS 5.00 5 3} Do. 30 95 95 95 95 W | ig ‘1.00 sale ) nil P A250 2.00 6.00 4.008 10 Waterous Egqpt. . 425 400 490 4 Do B 15 Dec 1 Nov. 15 
37% 27 5 (Cdn allpaper nil 33514 36 m . 1 -. |*4.00 ..!Wellington Fir 367 
17! 14%4!.70 42 015 16 18 5} Do, 2nd Pfd. .. nil 15 10 |*.55 Testes 0 
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WEEK ENDED NOVEMBER 1960 Montreal exchanges press time latest 
1960 Company & Oct. 28 Nov. 4 08 04 Heath 21100 06 — — 1.35 40 Crusade .. 93 | cing deals, anges 
iuide ale ig 1 tot t n 
Holiinger 1960 Company & Oct. 2 Nov. 
—— - | 7% 19.00 244°21 .. 3750 20.75 21.00 High Low Dividend ($) sSales High Low Close 2 13%4Dalhousi 14 | Minin 
5 4300 Hud. Bay 3.00 4445 44.25 47.25 50 Silba rem 15275 3 3 3 72 00 Dom. Lease.. 19400 1.04 15 00 97.396: $250 ipal wi ° 
4.00 2.60° Advocate ... 10625 3.35 3.35 3.00 3.10 2 06% H 1gh-Pam 5500 .09 43 .23 Silver . 8860 86.26 24 26 : 02% 08% Dom Min is. 500 01%  O1%  O1%} Gabentures of one 
55 % Akaitcho ... 10200 A4 AS Al a4 I, J, K, 1,22 .19 Siscoe §.04%3 71415 1.18 1.22 1.14 22 07 01%East Cdn, .. 100 | issuing 5,000 sharés at $2.25 under option fits of $189 854 (4c per share) 
O3%4Alba .... 25000 Me 5 25 Inspiration 2925 .30% 301 07 02 Skeena ..... nil... A.04 02 Edoran ..... 2500 granted consulting geologist. B 
04 02 Amer'm, .... nil 17! 68 Irish Cop 7050 “1 68 68 ol 00%2Star Lake .. nil... 0 6.25 3.40 French Pt pf. 410 | 3,244.410 shares. sas 
14 Angio-Rou. . 1.46 Jacobus ; 9640 87 13.25 5.95 Steep Rock , 37264 6.20 6.95 615 6.85 7 03 Gaspe 1500 03 03 03 | shares of stock of which 90% in escrow; | j 
.07'2Ansi) 09 09% 09 on "19 49 17 Sturgeon R.. 3500 .19 164% 18 18 800856 ait late | pointed out.. 
28 12 Jaye 5590 12 04 1'4Gateway nil. Bois A.04 61% | also option agreement on 33 additional | 
or, 2 4 "70 16 07 2Job 3000 10 44 ‘12 Sunburste 74600 ‘25 18 18 1.10 50 Do 56 59 stalmen MINES issuing 25,000 | investments, company’s principal 
at 07 .29 -20 Joliet Que. . 8696 22 79 } 12 5 Globe be B.06 A.09'2 06% DICKENSO?! MINES issuing 25, in Gi Yellowknif 
06 Arjon 1000 08% ‘04 08 Jonsmith ... 15300 .10 12 08 Sunshine ... 7201.10 10 40 10 05 '03%%Golden B.02'2 A.04 |shares at $2 per share under options holdings are in ant Yellowknife 
A‘c'dia 35 "38 43 25 R J. Jowsey 2200 1.04 3200.23 23 05 Sp. B.04%) A.05 045s | granted key employees. Issued capital Mines, Alminex Ltd., Copper Rand 
1'08 At “Chat C. 14100 125 1 1.20 1.27 09% 04 Kenville ... 22500 06 20% 13.00 825 Gt. Plains .. 10.50 9.80 10.50 | now 3,504,000 shares. | Chibougamau and Agnico Mines. 
03 At 0 22.6242 10.50 K.-AGdisn .80 22747 14.50 U 2.05 1.05 Gridoil _B1.00 1.05 GEO-SCIENTIFIC PROSPECTORS op- Agnico is now controlled by Yel- 
3.80 1.55 Kilembe .... 4200 2.00 7.00 Hi-Tower ... B9.50 Al0.00 9.50 tion payment of $3,500 due on 
4 ry las 1.80 01% Do warr. C 4300 .02 11 0442Tache Lake. 13500 07 08'2 0642 .08% ‘ 7.10 Home A 8.00 8.35 7.85 8.35 Beschefer twp, mining claims not paid | lowknife Bear following acquisition 
6 Atlin a7 i 330 58 5 55 55 4 745 lowe apse 
: 42 17 Kirk, Min . 2000 .2 2 69 37 Taurcanis .. 6300 58 59 5 29 78 690 D acct 65 8.15 7.45 8.10 and option allowed to lapse. i . 486,500 shares of the 
.03%Kontiki Lead 6000 .04 .04 20 .12%Taylor B. .. A.18 17 1090 shares at $34.62) (U.S.) under em- | obalt silver producer. 
mae 43 18 Konan Dev.¢ 240109 .28 34 2 3 2.80 155 T.-Hughes .10 14070 1.81 88 6 82 ‘ cuah. Chie si] common shares outstanding. i 7-clai r orme 
1.01 .35 & Dufault .. 11800  .39 40 .38 40 .14%Territorye .. 25000 .14% 16 Poun ‘60 ling 450 shares at $25.33 share under em- | Sliver producing properties in e 
09 13 06 L. Lingman , 13550 «11 10 10 43 Thompson . 3450 54 50 51 nil | ployees’ stock option plan. Issued capital | Gowganda area of Ontario. 
03 23 104%4L. Osu ..... 5000 20 19 19% MS 04 now 2,300,932 shares. 
37 140 26 Latin Am, .. 73700 .32 41 06 Towagmac age }at 25¢ and respectively, and on | 
03 06 .02 Lingside é 03'2 0315 17 06 Trinity 06 5 06 05 05 OPMENT -bought 11,710 shares of Fara- 
10 55 06 Lithrur voce 21 25 1 23 15 .04 Trojan 25500 .06'2 06 04 05'4 11 .05 Marigold ... 3000 .05 day Uranium for $8,755; also sold 
44 2B 10 0144 Do. warr. . 10450 .05'2 .07 05 06 5.20 3.40 United Asb,.. 7075 3.40 3.65 3.40 3.60 1.40 Medallion 4953 1.75 1.70 | shares of McKenzie Red Lake for $214. 1 4.814.041 4,814,041 
03 Belle 1000 04 04 04 04 19 .0842Lyndhurst . 10300 09! 09 ‘09 7.25 5.30 40+*.04 .. 15977 7.00 7.25 6.95 7.10 .35 Merit 14050 « 000 shares at 20c per share and option on | 
50 B 53 50 51 Upper Can. Midcon 29 2 ing stock option to mine manager on 5 862 21,38 
10 B , 1444 1642 | M 1.30 87 *03 ....... 33603 1.19 1.22 1.17 1.20 Mull City ... ‘17 40,000 shares at 20c exerciseable prior to ash O77 
05 1, 106 05 06 01% 00%Utica nil OL ‘04'4Mill Creek 4900 05 0442 | June 20, 1963. TSE filing statement. Accts. rec., prepds. .. 
| 03’2Mactie ...... 13000 05 04 04 04 4NC nil B05 A 0412 | ehares ¢ ader agreement Shs., adv., subs. 48,27 48,198 
f 03 B 2 3.45 10+°.05 .. 25 3.05 3.20 | 28.00 21.75 Ventures 50 15359 25.50 25.87%2 25.50 25.50 “ad 01 “125 Ol! ) 01 BRAS NG ¢ ng 270. | Def. explor 312,539 312,539 
670 455 B 6.40 5.80 6.35 Bnete 9 05 02 N. Spri 1000 03%4 03 : .03 000 escrowed shares. Balance of 120,000 | Fixed assets, cl 
12 05 0 07 “08 07 Maneast Ur.. 1500 03% 06 Virginia: +... 2195 1.58 No th Cd “600 1.70 1.70 1.58 58 | share at $6 00 sh re nd ree ne t | Call loan ...... 645,396 251,724 
36 larbo 3 .03 Weedon M 4000 .03 .03 03 03 eal 2 14.0 
6.06 99 Bulolo .50 2700 5.75 5.60 5.65 Marboy@ .... 44930 .33 .30 2 1.04 Do. warr. . 400, .39%2 39'2 33 ployees. Now issued 9,998,632 shares. | Capital stock .... 4,814,041 4,814,041 
10 O644Burrex cesee nil ees 03 oe | McN¢ 224 42 44 40 We st 33040 “04 ‘04 09 250 .04%4 +.03 +.03 7.03 | $10,067 and 29,500 shares of Deer Horn “After deducting reserve 
| Massval 07 .10 1 og .02'2Nu-Ridgeway nil B.03. A.03% | Mines for $6,730; also sold 1,000 shares | Working capitals .... 641,410 « 
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ANNOUNCEMENT 


Launch More 
Work 


With some million already 
spent development, Taurcanis 


Taking Stock 


What’s going the mining and 
oil markets the facts and rumors. 


FRANK KAPLAN 


Ta 


JOHN HOYLE, 
The Insurance Company North the operation, (FP, July 


announces with pleasure the appointment, | 
effective immediately, Mr. John 


Hoyle as Agency Superintendent. Mr. 
Hoyle will be located at the Company's 
head office for Canada, in Toronto, He 


Mines’ backers are set sup- 
port further large-scale 


derground program the 
Northwest Territories gold pros- 
pect. 

The backers are Consolidated 
Discovery Yellowknife Mines 
Dickenson Mines, Consol- 
idated Discovery managing 


Plans call for deepening the 
|shaft from 665 ft, 1,265 ft. 
and stations established 775, 


has served as a Resident Special Agent | 925, 1,075 and 1,225 ft. 


T’S PRACTICALLY OFFICIAL. Mattagami Lake Mines will 

come into production else three major mining organizations 
are going out big chunk dough. This week, brief no- 
tice the Toronto Stock Exchange disclosed that the option 
all remaining outstanding Mattagami Lake shares being exer- 
cised. 

McIntyre Porcupine Mines, Noranda Mines and Placer Devel- 
opment subsidiary Canadian Exploration stated their intention 
take all remaining outstanding Mattagami shares $1.25 
share. 

Deadline for final word the future the end the year, 
but action taking the options makes the official word 
foregone conclusion. shaft being sunk the rich zinc 
property. 

Here are the original members the Mattagami Syndicate 
which discovered the zinc 1956. 


HOW ACCURATE 


Operator boredom and fatigue cause errors 
and cost time. Friden ‘Tape-Talk’ systems 
eliminate human errors, cut time costs and 


in Hamil i 1948 and fr 1952 n i ‘ 
the immediate past president and 700 ft. the 925-ft, 0.75 0.72 1.02 0.65 Friden machine punches tape 
carried out from 1.50 1.33 providing running record for automatic. 
municative routine. Invoicing and costing can 


Broulan May 
Loss Into Profit 


“Considerable” improvement 


Mines, continuing, will turn 


first eight months’ operating loss 
into profits, President Bert Lang 


reports. 


sections the Rayrock Mines 
and surface plant will 
|dismantled and transferred 
this fall and next 
year. 

President Byrne says the 
deep level program should pro- 
vide sufficient information 
allow production deci- 


Some good news the big mining company front. Inter- 
national Nickel, unexpected move, lifts its quarterly divi- 
dend rate 40c share from The stock has been stronger 
line with generally firmer Wall Street. the shares 
are ahead from $4814 recently. 

Rumor has that Falconbridge Nickel about distribute 
some extra cash. Last year paid $1.20 total, this year has 
regular 60c plus 15c extra. any case the speculation helps 
carry the shares ahead from 


automatic, repetitive typing eliminated, 
accuracy assured. Any business large enough 
get behind paper work can benefit with 
Friden ‘Tape-Talk’ system. For information 
call— 

JOSEPH McDOWELL SALES LIMITED 


Mobile Drive 


Sion late next year. Also the dividend air Faraday Uranium. Again, the hand- 
experienced better grade date, the developed board room habitués left these days that initial Toronto 16, Ontario 
Lang predicts small operating| tion the Matthews vein has| 15c will paid the Bancroft mine. The shares climb $1.10 
profit for 1960. calculated ore reserves from 95c, settle back $1. 06. 
Sales and Service across Canada 


Broulan and Hugh-Pam have 


recently acquired claims 


Poirier twp., Quebec, which are 
the vicinity the Prospectors 
Airways Joutel Twp. claims. 


tons averaging 0.85 oz, gold 
depth 650 ft., some 
below the present bottom 
level. Development the south 
zone incomplete. 


of London, England 


of Glasgow, Scotiand 


THE BRITISH CROWN 


Assurance Corporation Limited 


OMPANY LID. 


important piece information for the stock trader in- 
augurated this week FP’s record mining and oil share trans- 
actions. The small black diamond (@) after the name stock 
indicates that financing agreement outstanding and the shares 
are considered primary distribution. 

The Toronto Stock Exchange has made available this additional 
information its listings and will supply filing statements giving 
full details request. This primary distribution 
means that buyer may purchasing underwritten optioned 
shares directly from the promoter-financier who has bought 
them from the company. 

change price silver would mean pretax earnings 
29c share for United Keno Mines says Walter Koturbash 
Draper, Dobie Co. United Keno $7.20 the third phase 
high 1951 was phase one, then six-year drop low $3.10 
1957 completed the second phase, his chart shows. 

* 7 

Stories being heard around the street. Mount Wright Iron 
supposed have tied long-rumored financing for its iron 
property. The shares flip 65c from 52c recently. 

Northgate Explorations, working away concessions 
land, said have come with some interesting drilling re- 
sults. Northgate jumps 53c from 37c. 


3687 


URANIUM SHIPMENTS 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


$180,807. 


Has Loss Over Nine Months 


Granby Mining reports net, last year. 


Noranda-controlled Pamour Porcupine centre brief flurry 
attention with the usually quiet shares going from 76c 86c. 
New York based promoter Lou Chesler (formerly Bay Street) 
supposed have sold long-held block stock trader Jack 
Allen the Little Long Lac group. Noranda holds 2,293,236 


Minoils Ltd., whick Granby uranium 

loss $212,154 share Gross income for the nine has 70% interest, has participated tons oxide, valued 

the first nine months this was $1,330,856 completion one successful| Deliveries third quarter 


compared with profit with subsidiary Phoenix gas well. second well ex- 1959 were 4,313 tons valued 
$90,114,831. 


Granby 


HEAD OFFICE 


HEAD 8TH AVE. S.W., CALGARY, ALTA, 
WINNIPEG 810 GRAIN EXCHANGE BUILDING 


Insurance Company 


Eagle Star 217 Bay St., Toronto 


HOLROYDE, Manager For Canada 


BRANCH 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


FOR CANADA 


technical skill. 


trade mark familiar 

the most promising Canadian oil 
developments. Wherever seen, 
stands for progressive exploration 


the outstanding million shares. 


* 


THE OIL AND GAS FRONT—prices settle into the nar- 
row, dull paths recent months and activity continues shrink. 
The insurgents lose out the fight get control Alberta 
Pacific Consolidated. Consolidated shares 38c are right 
back the pre-proxy fight level after jumping about 60c. 

Dominion Leaseholds chalks profit $85,093 the year 
ended July 31, compared with loss the previous year. The 


shares firm $1.15 from then settle back $1.08. 


Lake Erie gas producer Submarine Oil merges with explor- 
ation company backed investment firm with sharehold- 
likely get four new shares for every old. Submarine 


holds steady 50c. 


Prospectors 


Latest Drill 
Hits Values 


One score, one miss, one 
probable and one 


That’s the mid-week report 
from Prospectors Airways 
the latest four drill holes put 
down Joutel Township. 


Prospectors’ diamond drilling 
its much talked-about cop- 
per prospect (FP, Oct, 
seq.) centred tight pat- 
tern radiating from the first big 
hole which set off 
excited trading shares last 
month. 

Latest hole show copper 
values 200 ft, southeast. 
60-deg. angle, the hole 263 
5.55% copper over 13.4 ft, 

previous hole, east this, 
dipped deg. north depth 
550 ft. 
values ore grade. 


Still drilling new vertical 
probe, west the latest pay-off 
hole, intended operate 
this drill through freeze-up 
necessary. 


The fourth hole, also angled, 
594 ft. and into what looks 
like “probable” ore, 

added that hoped assay 
results will known from 
these cores before Nov, 18, the 
date expiry stock pur- 
chase rights offered Prospectors’ 
Canadian 


All holes drilled drilling 
date have been close in, 
roughly within 200-ft. 400- 
ft. rectangle. 

Row indicated may 
essary deepen the original 
big-value holes the centre 
the drilling pattern. 


but failed show 


RSE 


‘Should lease only trucks get cars 
and MHE off hands too?” 


Truck leasing ends truck maintenance problems. But will other motorized 
units remain plague you? Ryder wraps trucks, cars, materials handling 
one lease package. Frees you service worries all three; frees capital 
tied all three. 


RYDER’S EXCLUSIVE PACKAGE LEASING EXTRAS: 


Get the exact trucks for the job Get more out your trucks 

Your Ryderman expertly designs continual preventive mainte- 
fleet meet your specific transporta- your trucks top perform- 
tion needs. ance levels. 


Enjoy uniform quality service Safety Program 

Full service through wholly-owned serv- planned, nationwide safety program 
ice locations guarantees your having the designed help you reduce accidents, 
most experienced, uniform truck service improve your customer and public 
everywhere. tions. Available your option. 


Decide now to see your nearby Ryderman, or write 
for our booklet ‘‘Design for Profit"’ to: 


RYDER TRUCK RENTAL 


(CANADA) 


Dept. D-12 
350 Kipling, 
Bank St., Ottawa, 


DIVISION RYDER SYSTEM 


- 
q 
a > 
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Better recovery and increased 
investment income contributed 
afi rise profits for 
Kerr-Addison Gold Mines 
first nine months over the com- 
parable period last year. 

Estimated net $4,224,400 
(89c per share), compared 
$3,928,633 (83c) for the three 
quarters 1959. 

Operating costs $6.63 per 
ton are from $6.43 costs last 

Per-ton production 
value $12.05 which 44c bet- 
ter than the comparable 1959 
period. 

President Row says 
there are new developments 
Kerr-Addison’s ore picture 
below the 4,800 ft. level. 


LAMBERT 


7. E. Arkell, President, O'Keefe Brewing 
Compony, announces the appointment of 
Sydney N. lambert as Director of Public 
Relations. 

Since December of last year Mr. Lam- 


bert, formerly Manager Continenta! First Nine Months 

Public Relations Lid., has been associ- Saks allied oar 

ated with the Brewing Company recovery, oz. 

os Public Relations advisor to the Presi- Production value ... $15,034,810 $14,444,268 

Public Relations activities. Depreciation ..ssees 392,201 415,638 
2,483,470 2,355,560 
Net profit ... 4,224,400 3,928,663 
Per share 


B9c 


BEST CANADIAN 
STOCKS FOR 61” 


RESERVE YOUR FREE COPY NOW 


GOLD SECURITIES—with emphasis reserves and/ 
healthy mine development from the standpoint long-term 
endurance and minimum risk—with for rapid runups 
during sudden epidemics speculative fever over possible 
gold revaluation, raids U.S. gold reserves the smaller 
central banks Europe acting concert, and/or 100% 
and capital gains from advised purchase prices the event 


Y 
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Source: John Easson Co. 


nterest Quickens 


generally declining 
market, uranium companies 
are attracting lively inter- 
est from investors. 

Despite 
market for uranium itself, 
investors seem feel im- 
proved mine performance 
and cash prospects major 
producers warrant renewed 
attention. 


JOHN BLACK 

Judging the current up- 
shares, investors are favoring Algom, have pocketed some according indicated policy, 
this beleaguered industry with 
new interest. 

Recent weeks reveal its dividend policy |well will have remaining some 
the uranium board generally 
and four the main issues 
particularly. 

Uranium 


Uranium Shares 


Despite the uncertain market 
future for uranium itself, in- 
vestors may reasoning that 
improved mine performance and 
cash prospects the major 
producers warrant renewed 
attention. 


the dust stretch-out and 
clears away, this 
turns altered earnings 
atterns, dividends, diversion 
operations and, essentially, 
cash flows. 


Already shareholders Deni- 
son, Gunnar and Rio Algom’s 
before-merger relatives, Pronto 


Canadian uranium 


$45 million dividends. Fara- 
clear debt and will 


Operations the end con- 


companies periods for these four 


producers will see 
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You are losing business 


your prospects can’t find you! 


Does your national advertising get top readership ... 
strong desire buy and then fail tell 
where find you your dealers? 


Yellow Pages advertising the vital link between 
national advertising and sales. 


Whether you sell consumer industrial products services, 
make sure you are listed under all appropriate 
Yellow Pages classifications. find out how 
Yellow Pages can make your advertising more 
productive all year round, call your Bell Telephone 
Company Business Office today. 


cash generation its first dividend Rio Algom has not yet The Rio Tinto group 
nearly $300 million. next year (FP, Aug. But before the Rio ing portions earnings 
Denison has paid out $4.4 mil- Stanleigh contract, Rio Al- son has ambitious explora- 
lion dividends ($1 per share), Gunnar paid $13.9 million 1966 expected have wing and broadening its 
dividends ($4) since 1958. merger date, cash flow portfolio. 


Its declared policy will see an- lof approximately $150 
|nickel-copper property, has 


$10.5 million ($3) paid lor $15 per share 
Meanwhile, the Big Four are put money into 


end the contract period 

| 
| hat t som 26.2 mil- 


|due pay out another $13.3 
($3), and all goes 


end 1963. total cash should remain. dollars exploration and sion Canadian Silica opera- 
flow $70.7 million ($16). cash flow $50.6 million new developments Gunnar also has active 


Faraday will probably $15 per ‘exploration aims. 


eggs into other baskets. 


actual revaluation. Today, the key this area investment 
particular price: Which Canada’s gold mines are within 
reasonable buying range the moment? Which are over- 
priced and will become available lower levels later during 
interim “cooling off” periods? Our selections here may surprise 
you. 


GAS-OIL STOCKS—all sleepers waiting step and out just 
soon the investing public beconies aware that has not 
fully appreciated the booming growth pattern and earning 
power the industry general, these certain securities 
particular—all depressed price for years now and point- 
ing the kind major recovery that overdue cycles inevitably 
realize—all backed companies with adequate finances and 
excellent properties. 


INDUSTRIALS—stable and dependable dividend performance 
over the years, emphasis outlook for long-term capital ap- 
preciation, possible medium-term specialty advances, corporate 
well being the companies, quality general corporate image 
and above all calibre management. 


BASE METALS—producers the junior and senior class 
well young success story officially scheduled for production 
and now graduated from former speculative exploration and 
drilling stage development. Our selections include modern 


their fixed-price contracts and 
foreseeable cash income, are 
like the golds considered cure 
rent haven the rest the 
market continues declining. 
Here’s how they have been 
climbing. 
Uranium index, from end- 
of-June bottom 102, 
18% and hasn’t stepped back 
five months (see graph). 
Activity greater with the 
Big Four issues Faraday, 
Denison, Rio Algom, Gunnar 
showing combined share volume 
14%, September over July. 
Latest prices common 
shares the same companies 
have pulled notably away from 
1960 lows and are still climbing. 
Rio Algom 27%, Gunnar 


20th-century metal critical importance this time, 


above-average silver issue positioned technically correct ac- 18%, Denison 14%, Faraday 
cumulation zones, certain copper situation that’s one the End 
biggest bargains Canada today, fourth situation about 
which we'll say nothing for the moment—in word, our Denison 8.70 
Research professional opinion the four best base- 
metal buys for 1961. 
SPECULATIVE PENNY STOCKS—selected (1) virtue 
Research inside wires management and/or 
the sponsors, (2) tight-stock positions from the standpoint 
relatively few shares the hands the and 
underwritings they relate advised purchase prices, (4) 
active imminently active programs already-established 
speculatively-appealing property bets and (5) adequate financing. 
view the foregoing, research staff suggests that these 
in-and-out situations for the speculative trader have especially 
good prospects for short-term runups from advised purchase 
TIDAL PETROLEUM CORP. re- 
ports net loss $153,337 
ITHER 60-day trial regular annual subscription THE deducting costs, 
CANADIAN FORECASTER, our eight-page weekly bulletin 
Canadian stocks and the market, entitles you one free 
copy (retail value $4.95) “21 BEST CANADIAN STOCKS 
dends, assets, ore reserves, etc., trading patterns, highs and lows for 
the past two years and many more vital factors. Write THE tract for 
CANADIAN FORECASTER, 238 Adelaide Street West, Toronto. cu. Tidal 
60-day trial—$5 ($5.50 airmail); annual subscription—$45. the western 
ever, all readers are entitled personal attention without additional has net working interest acreage 
charge any time. totaling 238,467 and 2,379 net royalty 
Cash flows will increase with sales 
natural gas reserves, permitting 
the company conduct more its 
exploration and development pro- 
from current revenues, says 
the report. 
INCOME ACCOUNT 
Years Ended Mar. 31: 1960 1959 
Production rev. see $51,506 $60,536 
Lease rentals ...... 44,963 35,447 
Gen, & admin, exps, 68,346 90,981 
Deprec., depl. 
MIMIK TRACER 
expl. EXPs. ..cccs 56,292 13,997 
Loss sal€ Secs. 3,823 
Net loss for year .... 153,337 139,004 Are Ol as CO } ) as Oe? 
aud FAA PLA TOR Shares o/s at Mar. 31; bad 
Common, 10c par* , 2,797,247 2,797,254 : 
» on shares to be returned 
CONDENSED BALANCE SHEET 
flexibility. Short runs are the order of the day and in 32,407 36 eee eee You should be because if this were your bridge your confidence—and Joe 
With the new Mimik Templator stem from the same source. Joe knows that and his workmates 
the Mimik Tracer’s interchangeability enables you Bridge and Steel Fabricators Limited competent, reliable job... 
use any suitable machine that Producing and you know too! 
Fixed assets* 21,382 6,231 e 
You know it—because you selected Joe’s firm build your structure. 
a oc 79,72 79,725 
You chose the basis cost and reputation. Reputation backed the 
But further confidence estern was ort coming when you 
Fompiator method, clamped ready for tracing. template or master to below + .00i. I 1 ing ogram Revelstoke Bridge, Revelstoke, B.C. * d ft lif: 
Sarcee Petroleums has bumped being constructed providing experience and plants from Vancouver Halifax. 
Working direct from the drawing, the Templator cuts your its 17-well program this year Bridge and Steel Fabricators Limited. 
Simple? Send memo Production try it. Performance? company notes that Toronto, Ottawa, Quebec, Halifax, Winnipeg 
wells Dodsland and royalty tructural tee Division Edmonton 
Send for detailed information today. interests another 10. 
Three wells recently completed Canada CALGARY STRUCTURAL STEEL LTD. 
RETOR DEVELOPMENTS LIMITED the Gleneath sector the field Calgary 


are “among the most productive 
drilled date,” Sarcee President 
Bateman says. 

The company has interests 
eight capped gas wells the 
same field. 


Galt, Onterie 


Mimik Tracers ing, 
N.Y. 


WESTERN BRIDGE AND STEEL 
FABRICATORS LIMITED 


URANIUM SHARE UPTURN? 
a 
a 
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Cola Isn’t Cola 
Canada Now, 


But Does 


Soft drink competition get- 
ting sharper. 

That particularly true 
cola drinks, which account for 
estimated 60% soft drink 
consumption the $160 mil- 
lion year business. 
Crush International has 
brought out cola drink, its 
fourth new entry within year, 


for test marketing this winter. predominating. some 
| i j A Weldi industries Ltd., Lachine, Que., water tan its for corgo trailers .. . j 
of fruit-flavored drinks as well | real, which outdrinks Toronto Conedion | Mareen) Co., Montreal, installation of radio equipment, antennae, and sues Gned 
A sidelight to this competitive better Canadian Westinghouse Co., Ottawa, electronic components, rehabilitation of ship's use 
Collins Radio Co. of Canada, Toronto, technical representative, antennae 75,759 
cans now taking shape (FP, drink, called Crush Cola, Confederated Foods Canada Delta, Ont., syrup 
if 2 DeHavilland Aircraft of Canada Ltd., Downsview, Ont., technical representatives .. 24,000 
One maker places the markets now. Test- Ont., frequency meters 
potential for canned drinks will continue through the Engineering Soles Lid., milling machines and attachments 12,240 
total consumption with general Meters Products Oshawa, Ont., trucks The old” Haig Haig Five Star Scotch Whisky the 
—running now over 160 million planned for next year |Helipot, Toronto, repair, and/or lubrication potentiometers 10,000 
: Highway Trailers of Canada Ltd., Toronto, semi-trailers 10,065 
gal. year. sometime. Ont., blend that has been enjoyed throughout the world for more than three 
Irvin Air Chute Ltd., Fort Erie, Ont., flight clothing 46,279 
ith th lik ] t lant i To to this fall lans Walter Kidde & Co. of Canada, Montreal, airframe spares . evccccccoccece 38,172 : P - x 
comes wl em, are likely to |p n ron > P levy Auto Parts Co., Toronto, automotive spares ...... PPTTTy) Hye bottle that contains this superb Scotch Whisky. Here area few of its features: 


add major push soft drink 


blend various flavorings 
such lemon, lime, cinnamon 
and spices—rather 
cola extract. 

But its distinguishing fea- 
tures are dark coloring 
the addition phosphoric 
and caffeine. 

drinks, 
contrast, usually just have one 


widen its distribution outside 


Contracts 


Department Defence Production awarded 53.contracts 
$10,000 more each during the first October for total 
$1.7 million. 

Aviation Electric Ltd., Montreal, received contract for aero 
engine spares valued $124,944 and one for aircraft spares 
amounting $74,081. 

Other large contracts went Canadian Vertol Aircraft Ltd., 
Arnprior, Ont., for helicopter spares ($116,727); TMC (Canada) 
Ltd., Ottawa, for transmitters ($84,576); Canadian Marconi Co., 
Montreal, for installation radio equipment, antennae, and as- 
sociated accessories ($84,465); and Varian Associates Canada 
Ltd., Georgetown, Ont., for electronic tubes ($65,233). 

Defence Construction (1951) Ltd. placed contracts $10,- 
000 more each the first half October for $229,- 
011. 

Largest went Fundy Construction Co., Halifax, for erection 
guyed towers and associated equipment for microwave dish 
and two microwave dish antenna mounts Halifax ($29,220). 


Defence Production Contracts, 
Oct. 1-15, 1960 


Maple Leaf Dairy Ltd., Halifax, dairy products ....... 


McKinnon Columbus Chain Ltd., St. Catharines, Ont., chai 20,686 


something 


old 


something 
new... 


use, some manufacturers and | Toronto soon. Leos —— Dairy Pool Ltd., Edmonton, dairy products avad iivees 
| orthern Electric Co., Ottawa, electrical lamps 8,55 
bottlers say. | It will sign deals with On- Northumberland Co-op Lid. Newcastle, N.B., dairy products 10,080 
os 47,840 * See the brilliant, clear lightness through 


franchise bottlers early 


24,620 


The consumption trend has | Swift Canadian Co., Halifax, meat 
been strong in recent years. | next year. electrical lamps colourless glass bottle. 
trates the way the steady with the two established giants Timmins Aviation Ltd., Montreal, aircraft spares ..... : eeee 20,000 * ot ung mars th U 
Truscon Steel Co. of Canada, Walkerville, Ont., shelving 18,502 1 b d th 
growth pattern can overcome the cola market, Coca-Cola Unique Crests and Athletic Torento, clothing 18,141 abel the 
peat * arian Associates of Canada Ltd., Georgetown, Ont., electronic tubes . 65,233 
adverse and, Pepsi-Cola. Wickman Ltd., Toronto, boring mill and 27,440 Grooved sides fit your fingers—shaped 
Despite a moderate summer, Both Coke and Pepsi have | Willys of Conada Ltd., Windsor, Ont., spare parts for trucks ..++. 26,916 
Woodlawn Dairy Ltd., Dartmouth, N.S., dairy products ee 60,650 to fit your hand. 
drink consumption held steadi- brought out canned packages Farms, Willowdale, Ont., canned goods 10,855 
gentle twist and the seals are broken. 


with that the blistering 
hot 1959 season. 


meet what manufacturers feel 
sizable demand for cans. 


Defence Construction (1951) Ltd., Contracts 
Oct. 1-15, 1960 


Easiest opening ever. 


Soft drink production was It’s largely, but not entirely, 
‘ontractor Work Value ide: 2 
up to 161.4 million gal last | comes rom = picnic-8 Leopold Beaudoin Construction Ltd., Ottawa, re-roofing of Wallis House — Ottawa 12,843 years old! 
year. summer cottagers. Bedard-Girard ltd., Ottawa, additional street lighting — Uplands, Ont. .........- 13,526 
over 124 million gal. the first affair between the can and the van Mout, Burford, Ont., exterior painting permanent married 


nine months, suggesting that 


supermarket. 


Fundy Construction Co., Halifax, erection of guyed towers and associated equipment, 


1960 will be comparable to Supermarkets, which must oo ond wenger of — mount for a microwave dish and two microwave s0:e80 e 
1959. struggle with the problem of Hurdman Paving Ltd., Ottawa, repairing of station roads — Rockcliffe, Ont. ...... 20,030 Qauile wd. HAIG & HAIG FIVE STAR 7,74 Whiskey 
ally a much-changed drink from | throw-a way package. e a: zz MacForland Construction Co., Picton, Ont., reconstruction of Bowesville Road 


tree member the chocolate 
family). 


drinks out Canada 
Dry, Mason’s, Pure Spring, Nes- 


Today’s cola usually contains Seven-Up and others. 


14,996 


an. > Horwitz Construction Co., Ottawa, replacement of windows in Wallis House 


12,856 


QUALITY CANADIAN PRODUCTS CONTAINING QUALITY INCO NICKEL 


Canadian hospitals—NICKEL STAINLESS STEEL 
for cleanliness inside...for lasting beauty outside 


Modern hospitals now make extensive use 
nickel stainless steel for gleaming beauty, 
utmost cleanliness and ease maintenance. 

Outside, nickel stainless steel curtain wall 
systems resist corrosion and weathering... 
tend wash clean with every rainfall... 
stay new-looking for years with little 


cleaning 


Inside, nickel stainless 
room, kitchen and laundry equipment pro- 
vide the highest possible standards sani- 
tation. Dirt and bacteria-breeding food 


and maintenance. 


particles can’t get grip the smooth, 
hard metal. Inside, too, stainless steel hard- 
ware, stair railings and ornamental ac- 
cessories harmonize beautifully with wood, 
tile, glass and enamelled surfaces. 

Nickel stainless steel has bright endur- 
ing resistant rust and cor- 
why stainless steel containing quality 
Inco Nickel often specified for archi- 
tectural applications and for hospital and 
restaurant equipment, 


THE 


INTERNATIONAL NICKEL 


This modern hospital Thompson, Manitoba, site Inco’s latest nickel mining development, presents beautiful exterior with its gleaming polished nickel stainless steel window frames, main entrances 


wate 


COMPANY 


SS YONGE STREET, TORONTO 


and mullions contrasting with dull matte finished nickel stainless steel panels and columns. Waisman Ross 


$ 


foods they serve. 


operating rooms, where cleanliness may 
matter life death, find nickel stainless 
steel equipment. Shown here the operating amphi- 
theatre the Toronto East General Hospital. 


Hospital kitchens like this one the Welland 
County General Hospital, Welland, Ontario, depend 
nickel stainless steel protect the purity the 


This nickel stainless steel laundry room equipment 
will provide long trouble-free service the University 
Hospital, Edmonton, Alberta. 


2 


| 
> 
; 
a 
A. L. Parelman Ltd., Yarmouth, N.S., re-roofing of various buildings — Cornwallis, 
: ‘ 5 
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feature report 


Canada land people the go. Canadians now spend nearly 


$600 million world travel, another $900 $1,000 million travel- 


ing Canada. And this trend will grow travel, the world’s big- 


gest industry, becomes cheaper and easier with new jet planes, new 


ships, new train and bus services all over the world. Modern hotels 


supply city comforts the most remote corners the globe. This 
year there are bigger choices than ever cruises and package 


tours. this special report describes some the highlights 


the world travel. 


a 
a 
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What can Canada 
attract more tourists (foreign 
and Canadian) the highly 
competitive modern world 
travel? 

The many problems 
tourism—Canada’s third big- 
gest industry were care- 
fully examined Toronto 
last week the Canadian 
Tourist 28th 
annual convention. 

One thing that govern- 
transportation 
companies are sure 
after European business 
which did not materialize— 
hoped—this year. 

Alan Field, director the 

Canadian Government Trav- 


creases government ad- 
vertising U.K. and Eu- 
rope. 

More details will probably 
come out the federal- 
provincial tourist conference 
later this month. 

With lower air fares, lift- 
ing currency restrictions 
for foreign travel and record 
prosperity Europe, there 
tremendous tourist po- 
tential for Canada the old 
lands according Mr. Field 
who has recently returned 
from 10-country European 
tour. 

“Our best markets are 
the U.K., West Germany 
and the Low Countries,” 


Win More Tourists 


Package tours. Travel 
agents (who control about 
90% foreign travel 
Europeans) are very inter- 
ested combined 
packages. They are also 
interested deluxe hunting 
and fishing tours our 
northland for wealthy 
sportsmen who 
“rough solid comfort”. 
This limited, but lucra- 
tive market. 

Business travel. With 
many businessmen 
coming here, there plenty 
scope for promoting busi- 
ness-with-pleasure trips. 

Visiting relatives. Now 
many relatives New Cana- 
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Visit Oceans 
For Only 


Like cross from the Paci- 
fic Ocean the Atlantic 
Ocean for just $1? 

You can this train 
Panama. And you’ll find the 
novel. 


‘Trains (modern diesel en- 
gines but old coaches) run 
nearly every hour, and the 
route follows the canal very 
closely. 


one side, you can watch 
ships all nations being 
cleared through the huge 
locks. the other side 
dense jungle. 


Temperature the seventies! 


Fine surf and pier fishing 

hole municipal golf course 
Shuffleboard and tennis 
Center California's famed 
land 

California living its best 
or a winter vacation 

you'll never 


For free brochures and information write: 


Clemente 
BY-THE-SEA 
Box 338, San Clemente, Californie 


VACATIONS THE SUN 


Bureau told CTA said. All INCLUDE, unless otherwise stated, Round 
gates that the federal gov- Here are specific come Trip Ticket, Tourist Hotel 
i j ihiliti ; for family reunions. Accommodations in room with Private Bath — Tronsfer 
s antial in- Field: . y, unspoi anish islan y Escort, where mentioned — and other feotures. 
proposals for substantial iel LANDS, unspoiled are off the beaten path, but well worth 


Winteris Summer 


Leave icy winds and slushy streets 
behind. Bask sunlit days, enjoy moonlit 
nights your Cunard cruise liner 

the beauty new southern 
settings. the picturesque West Indies 
the historic wonders the blue 
Mediterranean. tour the whole 

world the air-conditioned CARONIA, 
the largest, most luxurious liner 

ever built for cruising. 

Marvellous cuisine unsurpassed 


Cunard service entertainment for 
everyone the holiday lifetime! 


CARONIA SPRING 
MEDITERRANEAN CRUISE 
from New York, 
May 8, 1961 
ports— 
countries— 
From $975 


CARONIA WORLD CRUISE 
Sailing from New York, 
28, 1961 
days—30 ports— 
23 countries— 
From $2,875 


SEE YOUR LOCAL 
ONE CAN SERVE YOU BETTER 


Cunard Greater Cruising 


Corner Bay and Wellington Sts., Toronto, Ont. 
Tel. EMpire 2-2911 


European 
help reduce the fast-growing 
deficit international bal- 
ance travel payments—the 
amount foreign visitors spend 
Canada compared with the 


spending Canada $391 
million ($351 million 
Americans) against $598 mil- 
lion spent Canadians 
abroad, the deficit reached 
all-time high $207 million. 

ably higher this year. 

But wooing European 
visitors, Canada will face 
stiff competition from the 
U.S. also looking long- 
ingly across the Atlantic. 


While Europe presents 
bright new hope, the big 
advertisers will not 
relax their intensive cam- 
paigns the our best 


million year. 

Nor will CTA let its 
famous “Know Canada Bet- 
campaign,. designed 
keep Canadians home and 
now endorsed many big 
national advertisers, 

recurring theme 
throughout the convention 
was the need for “self help” 
the part resorts, resort 
areas municipalities. 
None these can expect 
governments all their 
advertising for them. 

And all resorts and munic- 
ipalities need provide more 
special events and amuse- 


The bridges all—of which the 
oldest dates back the 14th century. 


See the real glory Europe 


visit PRAGUE 


Fewel the Continent 


Prague fascinating blend historical cultures and modern 
comforts. City majestic castles dating back more than thousand 
years magnificent churches that stand masterpieces 


beautiful gardens. 


Surrounded sportsman’s paradise lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled modern 


splendor. shopping treasurehouse renowned Bohemian glass, 


precious jewellery and finely crafted textiles. 


single day Prague could the most treasured memory 


your European trip. 


« 


e . 
See your travel agent, write direct to: 


CEDOK Czechoslovak Travel Bureau 


640 Cathcart Street, Montreal, Quebec 


visit. One Spain’s finest hotels found here. 


ment facilities attract 
tourists. 
describing the success 


New York’s summer fes- 


Visitors Bureau said, 
“any city can ‘summer 
festival’.” 

Free concerts, special sales 
shops and readily avail- 
able tickets top shows are 


some the features that 
have greatly increased sum- 
mer tourist business New 
York recent years. 


extensive amusement facili- 
ties provided for every age 
Butlin camp guest 
fields, billiard rooms, ball- 
rooms (featuring big name 


bands), supervised children’s 
playgrounds, 
washing service for babies 
and many more. 


holiday camps 
throughout the 18- 
week season produces nearly 
$30 million worth busi- 
ness. 


Study Your Customs 


Are you sure you under- 
stand Canada Customs regu- 
lations? 

case you don’t, here 
briefly, what you can bring 
home duty free from your 


viding you have not claimed 
any exemption within the 
previous four months. And 
after claiming $300 pur- 
chases you are ineligible for 
any exemption for year. 

you have made any 
claim $100 less than 
four months, but nothing for 
year before that, you may 
bring home $200-worth 
duty-free purchases. 

the terms the act, 
“contineatal” North America 
means the S., Mexico, Pan- 
ama and the mainland north 
lands St. Pierre and Mi- 
quelon. For these countries 
the exemption $100 worth 
every four months for visits 


Haunted 
Castles, 


Absinthe 


There’s corner Eur- 
ope these days that free 
tourists looking for something 
new. 

And little Luxembourg, 
that never-never land 
haunted castles where you 
can drink absinthe under the 
ception. 

There much recom- 
mend Luxembourg. Its an- 
cient buildings are fine 
any Europe. 

Its hotels and restaurants 
are excellent and reasonably 
priced ($4 for double 
room, for meal that 
would cost $10 France). 

Its scene varied, and be- 
cause its tiny size (1,000 
sq. mi.) nothing ever far 
away. 

Luxembourg City, the cap- 
ital, sits majestically 
hill overlooking the lovely 
River. Once con- 
sidered the strongest fortress 
Europe after Gibraltar, the 
city surrounded forts 
dating from the 11th century. 

One Europe’s finest sum- 
mer spectacles the nightly 
illumination the city and 
Alzette Valley. 

Away from 
special points interest are 
the medieval city Echter- 
nach near the Belgian border, 
and the other side the 
Grand Duchy, Petagne and 
Rodange astride the main 
road Paris. 

Here you find harmoni- 
ous blend rural life and 
industry fast growing 
Luxembourg. 

The capital 110 mi. 
southeast Brussels, 175 mi. 
northeast Paris. Daily 
plane and electric train serv- 
ices operate from both cap- 
itals. 


Antiques produced before 
Jan. 1847 (not alcoholic 
beverages) are automatically 
exempt from duty and may 
brought into the country 
addition your $300- 


reputable dealer abroad. 

But sure you know how 
much refurbishing “doc- 
toring up” your antiques have 
had. 


That’s not say we’ve got homicidal tendencies. It’s 
just point the exciting fact that this season 
KVOS programming the kind that plays mayhem 
with everybody audience ratings. It’s quite 
onslaught. And aims keeping the biggest percentage 
viewers the Vancouver-Victoria market. don’t 
with scheduling, but with powerhouse 
CBS network shows: top favourites like Sullivan, 


FRIDAY, DECEMBER 23rd. 
Return is according te Holiday Duration. 


(1 DOMINICAN REPUBLIC AND 
HAITI, 10 Doys ...... $490 
Luxury, 


ROMANTIC NASSAU, 11 
joys $319 up 
With choice of four beoutiful 


Accommodstions at 
Nesseu Hotels. 


Motels (Escorted). 


hen you tival, Royal Ryan, execu- Billy Butlin, founder and Not everyone may want Jamaica, MAGNIFICENT 
year, with York Convention and holiday camps described the offers,. but with beds Rios. Choice different hotels 


(Escorted). UNITED KINGDOM AND 
0 MIAMI BEACH, 11 Doys, EUROPE $364 up 

$205 up includes Air Ticket end Self 
Free Christmes Brochure gives Drive Car (Meols and ether fee- 
full detaiis—Send for your copy. tures not included). 


«emesr Check Vecetion of Choice end send Ad with Neme & Address 


Stay the Skyline—no getting 6.30 
drive to Malton! Rise at 8.30, have a leisurely 
and catch the same plane. the 
easy way, stay the Skyline—125 rooms, 
from $7.00, CH, 


tourist customer long shopping spree. worth other purchases, Modern additions (apart 
fully MAURETANIA shot. you have spent days you produce satis- from “legitimate repairs”) 

December days Combined advertising more outside “continental” factory evidence the item’s often push the article out 

April days companies amounts about all once. That is, pro- 


Vill Travel, G.E. 
Theatre, and new blockbusters like Candid Camera, 
Pete and Gladys, The Aquanauts, The Witness, and 
Route 66. It’s task force loaded thrust home your 
sales message with tremendous impact. 


Gunsmoke, Garry Moore, Have Gun, 


VANCOUVER-VICTORIA ALL 
EYES ARE CHANNEL 


STUDIOS OFFICES—Bellingham, Washington VANCOUVER Burrard 1-1212 STOVIN-BYLES Toronto, Winnipeg 


FORJOE TV INC.—New York, Chicago, Los Angeles, San Francisco 


y 
. 
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7 =e 


November 12, 1960 THE FINANCIAL POST WT-3 


Key 


Canadians spend nearly $600 
million yearly tours, tickets, 


Why Consult Agent? 


consult travel 
agent? 

Because the best in- 
surance for pleasant and 
successful trip—whether you 
are traveling for business 
pleasure. 

The only real expert to- 
day’s constantly changing 
world travel the travel 
agent. his business 
keep date with plane 
and ship services, cruises and 
tours, hotels all parts 


that will suit your budget, 
your tastes, your time 
tions and the season you want 
travel. 

Travel agents have affili- 
ates all over the world 
comforting since 
these organizations will come 
your rescue snags crop 
abroad. 

For businessmen, the travel 
agent especially helpful 
and will supply addresses 
overseas firms, dates trade 


agent about any kind trip 
week end New York 
world offers three 
main types itinerary. 


The planned personal itin- 
erary. This complete 
holiday tailored especially for 
you. Tell the agent where you 
want go, approximately 
how long you want spend 
each place, extra services 
such car and/or chauffeur 
required and how much you 
want 


the world, fares and rates. fairs and other useful in- 
close $600 million year vey puts annual business ever well traveled, will not You pay nothing for escorted tours, sometimes 


foreign travel, sale 
plane and ship tickets, pack- 
age tours, 
bookings and car rentals ring 
merry tune cash 
registers from coast coast. 

Major factor this spend- 


ing for business and pleasure 


the travel agent. 

More than 80% the 
steamship tickets sold Can- 
ada are handled some 500 
agents across the country 
(about 275 them On- 
tario). international air 
travel (outside Canada and 
the U.S.) agents handle 
about 65% 70% the 
business, while domestic 
tickets they sell only about 
30%, 

and bus tickets are sold 
travel agents, 

middleman for trans- 
portation companies and 
hotels, the travel agent earns 
commissions which account 
for almost all his yearly 
revenue. 

Airlines pay the agent 
the value each ticket 
sold for international travel, 
domestic 
Steamship give 
10% while hotel com- 
missions average 10% the 
value accommodation sold. 

For selling package tours, 
agent earns about 10%. 

All all, these commis- 
sions average about the 
total annual business handled 
the agency. 


Apart from commissions, 


agent may make some parts where exactly the signed guarantee 

extras from his own same commission arrange- and quality All-Canadian association effect; LIVERPOOL 

escorted tours, small service ments apply international said. travel agents have been pro- Jan. Britain 

charges, etc. agreements. Canada, the But even without licenses posed and tried the past, Feb. Empress Britain 
Mar.14 Britain 


Profits for travel agents 
vary widely 
agencies range from very 
small operations (often car- 
ried conjunction with 
smal] store) highly organi- 
zed outfits with large staffs 
experts. 


handled the 
travel agent Canada and 
the U.S. $300,000. 

Commission this works 
out about $21,000 from 
which the agent has pay 
salaries (3.5 people including 
himself) advertising and 
motion, rent and other over- 
head expenses. 

This leaves net profit be- 
fore taxes about $1,500. 

course there are agents 
with profits many times this, 
but there are also some 
ing less, 

Long bone contention 
between agents and 
tation companies the size 
the commission. Agents 
claim they should paid 
higher percentage tickets 
they sell. 

Steamship men reply that 
since fares have generally in- 
creased have the takings 
for the travel agents. 

For air travel 
minimum fares have dropped, 
and therefore have the re- 
turns each economy class 
ticket travel agent sells. 
But airline men say that 
many more people are 
ing plane, that the in- 
creased volume business 
more than makes for the 
drop 

Right back with reply 
come the travel agents who 
point their increased oper- 
ating costs. 

Canadian agents claim the 
situation worse for them 
than for the U.S. counter- 


agent has smaller potential 
market and has spend 
more advertising and 
promotion get the same 
amount business U.S. 
agent the same 

But despite the commis- 
sion argument, transportation 


Music Dominates 
Austrian Life 


Even your taste music 
more highbrow than 
Strauss waltz, you will find 
plenty music delight you 
Austria. 

But you are serious 
music lover, the land where 
Mozart, Haydn, Beethoven 
and Schubert wrote their 
greatest works, offers enough 
classical opera, orchestral 
and chamber music keep 
you there for years. 

Music still the dominant 
influence Austrian life. 
And Vienna the “Athens” 
the romantic music the 
18th and 19th centuries, 

Centre Vienna’s music 
and its social life the 
magnificent new Opera 
House. 

Here you can hear opera 
seven nights week from the 
beginning September 
the end June. The major- 
ity 
classica] opera, 

But about six evenings 
month are devoted the 
works the most modern 
composers, 

For concerts and chamber 
operas, there the lovely old 
Redoutensaal music hall 
the heart the city. And 
there are dozens other 
places throughout the city 
where music every type 
and period performed. 

For good seat the 
Opera House Redoutensaal, 
you wil] pay $6. 

While music 10-mo. 
best June during the 
Vienna Festival. All month 
long there are special opera 
performances, extra concerts, 
theatre and art exhibitions. 

July and August music 
moves the provinces with 
some finest festi- 
vals. 

Most famous Salzburg, 
beautiful medieval city sur- 
rounded magnificent hills. 

From the last week July 
the end August, the city 


new “Festspielhaus” con- 
sidered one Europe’s finest 
modern 

But performances are also 
held lovely old baroque 
churches, ancient residences 
castles and the famous Fel- 
senreitschule riding 
school). 

Music the main feature 
the festival. But drama 
also important Salzburg 
tradition especially the 
“Everyman” staged the 
city’s huge cathedral square. 

There 
hotels, 
houses, fine cafes and restau- 
rants and around the city. 
But here warning: Ac- 
commodation festival 
tickets are almost impossible 
get once the festival has 
These should con- 
firmed well advance. 

single room and bath 
plus three meals first 
class hotel will cost you 
about $10. Tickets: $7.20 
$12 for opera, $4.80 
$7.20 for 

Another Austria’s fam- 
ous summer festivals held 
Bregenz the shores 
lovely Lake Constance from 
late July mid-August. 
Special feature outdoor 
operetta with the stage set 
out the lake. 

The Graz Festival (mid- 
June mid-July) not 
well known the others. But 
certainly worth trip 
the lovely lakeland prov- 
ince Styria. 

Resorts the Tyrol and 
Vorarlberg rival the best 
the Swiss Alps for winter 
sports. And the Danube Val- 
ley with its old towns, bar- 
oque churches and monas- 
teries, rolling vineyards and 
hilltop castles lovely 
any Europe’s better known 
areas. 

Austria still relatively 
inexpensive although 


# 


MOST TOURISTS look for shoppi 


companies are strong their 
support travel agents. 

And with new and bigger 
planes and ships they look 
the agents produce more 
badly-needed passengers. 

the moment, travel 
agent needs special quali- 
fications set business. 
This will probably change. 

Canadian members 
ASTA (American Society 
Travel Agents) are pressing 
for legislation that would 
make licensing, based 


written examination, compul- 


sory operate Canada. 

the Ontario chapter ASTA, 
now being examined the 
provincial government. 
licensing becomes law 
tario, similar legislation will 
probably follow other 
provinces. 

“Purpose licensing not 
keep people out the 
business,” spokesman for. 
ASTA told FP. “It de- 


official professional 
standing, not simple 
many people think start 

order sell plane and 
ship tickets, agent must 
recognized least some 
the fare-setting associa- 
tions conferences which 
leading transportation com- 
panies belong. 

These include: Internation- 


Buenos Aires. 


Air Transport Association, 
Trans Atlantic Passenger 
Steamship Conference, Air 
Traffic Conference Ameri- 
ca, Trans-Pacific Passenger 
Conference, Western Hemis- 
phere Passenger Conference 
and Rail Travel Promotion 
Agency. 

agent proposed for 
conference recognition 
member transportation com- 
pany. The conference then 
bases its decision the abili- 
operation and produce new 
business not just take 
away from someone else. 

Most Canadian agents hope 
for eventual membership 
ASTA, international or- 
ganization high 
standing. But none eligible 
until has been official 
agent for member lines 
least two the conferences 
for period three years. 

Total Canadian member- 
ship ASTA 119 with 
these agents operating 


mostly without much success. 

Now operating Ontario 
for nearly year the Cana- 
dian Association Profes- 
sional Travel Agents. Purpose 
the organization pro- 
mote the purely Canadian 
point view bargaining 
for commissions. Membership 
now 35, and the organiza- 
tion hopes spread across 
the country. 


bargains. Here are two looking alligator bags 


Present reaction most 
Canadian members ASTA 
that since agents most 
their business through 
transportation companies 
turn governed internation- 
associations, strong inter- 
national organization their 
own most effective, and 
that purely domestic matters 
can handled through 
ASTA’s Canadian chapters. 


THRIFT SEASON SAILINGS EUROPE 


SAILINGS EVERY WEEK FROM 
MONTREAL and QUEBEC 

GREENOCK and LIVERPOOL 

Empress Britain 

Empress England 

Nov. Empress France 


SAIL AND SAVE 


have the detailed and com- 
parative information 
experienced travel agent. 
Besides, you can arrange 
the whole tour through one 
man hotel 
reservations, car hire in- 
stead making dozens 
phone calls, writing in- 
numerable letters and queue- 
ing ticket counters. 
Your travel agent 
check all the documents you 
need for foreign travel—pass- 
port, visas, health certificates 
and business forms required. 
For many them will 
send your completed applica- 
tion forms the proper gov- 
ernment embassy offices. 
Where necessary for you 
appear person, will 
give you the names and ad- 
dresses the people see. 
Very important, your trav- 
agent can give you ideas. 
will suggest places 


‘Combine luxury with 
economy! Enjoy famous 
Canadian Pacific service 
and hospitality during 
“Thrift Season”, 

with special low fares 


agent’s advice. And you pay 
nothing for most the serv- 
ices offers. 

costs you exactly the 
same buy plane; ship 
rail tickets from 
agent would you went 
directly the transportation 
company concerned. The 
agent’s revenue comes from 
commissions paid the air 
steamship line for selling 
you ticket. 

reservations the 
same applies, although you 
may have pay telegraph 
telephone charges. 

Only extras you might have 
pay the agent would 
small fees for arranging com- 
plicated minor 
service charges, etc. But the 
small amounts involved are 
more than offset the sav- 
ings time and trouble in- 
volved. 

You can consult travel 


Nov. 
Nov. 


Dec. 


FROM QUEBEC 
GREENOCK and LIVERPOOL 


Empress Britain 
FROM SAINT JOHN, N.B. 


*Does not call ot Greenock. ° 
+Sails at daybreak, passengers embarking evening previous, 
BSpecially conducted sailing. 


See vour Travel Agent any 
Canadian Pacific Office 


acting courier themselves, 
sometimes employing well- 
known authority the coun- 
try countries involved. But 
agents all arrange for 
you join ane the many 
special tours offered air- 
lines, railway companies and 
other travel organizations. 
And all travel agents have 
the most up-te-date list 
steamship cruises all over the 
world. 


Non-escorted 
pendent package tours. The 
travel agent offers hundreds 
special package tours that 
can taken any time 
the year, many which 
not involve group travel. The 
idea—and the attraction—is 
that you know exactly how 
much your trip will cost. You 
pay for everything even 
city sightseeing, theatres, etc. 
—in 


WHO SAYS EUROPE COS TOO MUCH 


FOR 


LITTLE 


DOWN 


$451.00 inclusive ‘Magic Carpet Holiday’ Tour 
covering air fare, breakfast, hotels and sightseeing 


All prices quoted are Toronto/Hamilton return 17-day 
Economy Excursion fare, Propeller Service 


TRANS-CANADA AIR LINES AIR CANADA 


The 1960 season marked 
the opening the city’s big 


excellent accommodation for 
less. 


Portugal 
For Cheap 
Holiday 


Land port, humane 

bullfights (the bull doesn’t 

get killed) and the fado, Por- 

tugal one the loveliest, 

cheapest and least spoiled 

European lands. 
This corner the Iberian 

peninsula building fast for 


Fares International Flights 


Whether you fly one airline another largely matter personal preference and convenience depending 


your destination. 
But for all major airlines (members the International Air Transport Association) fares are the same scheduled 


international flights. 
general too, will cost you the same nearly the same reach your destination from number gateways. 
For instance: costs the same from Toronto London, England direct via New York. (Slightly cheaper direct 


from Montreal.) 
Right now, IATA carriers are working out new, lower fares for the Pacific and South America into effect Dec. 
and Jan. respectively. 
And the TCA-CPA announcement new domestic fares (FP Nov. will affect total cost trip that involves con- 
necting flights Canadian overseas gateway (Toronto, Montreal Vancouver). 
But the accompanying table, prepared for Pan American, guide present roundtrip jet fares (non-jet 
farés are slightly lower) key cities around the world. Pacific tourist fares quoted here will lowered about 14% 


HOW 
SIT FOR 
BEAUTIFUL 


Dec. 
tourists. Hotels are popping 
Vancouver First Economy 17-Day Toronto First Tourist Excursion Lisbon and the fishing 
(Jet) (Jet) (Jet) *$163.00 day villages along the coast. But 
Brussels 1,247.40 736.60 608.40 440.60 322.00 *281.00 30 day by the hordes of tourists who A 
Dusseldorf 772.60 469.00 355.00 *323.00 day descend Paris, Rome and 
1,372.70 831.30 703.10 974.10 832.20 623.90 day you pick spring fall, 
(*Apr. 15 — Dec. 715) 
First Tourist Excursion Estoril the big hotels 
Honolulu 362.00 285.10 $251.10 day 458.00 Toronto and Montreal. (The 
981.20 754.50 doy Brussels 939.6 525.60 389.6 airline will have jets this 
(Jet) (Jet) (Jet) Moscow 1,255.70 791.90 655.90 side resorts, top price for Sail the Mediterran 
Copenhagen 1,284.50 782.70 646.70 and small hotels (many 
996.40 564.80 them once noblemen’s palac- Picture yourself—in deck chair (the easiest chair the world) watching the 
962.00 es) where you can have sparkling Mediterranean world glide by. love it; you’re one the best 
561.20 for less than $20 per week, Italian Line Cruise-Like Voyages, you get few more ports (such Ponta 
MOSCOW 1,276.50 795.10 666.90 First Delgada, Lisbon, Funchal, Casablanca, Gibraltar, Barcelona, Palermo, Naples, 
Istanbul 1,305.30 785.90 657. 265.10 193.60 Wherever you go in Portu- 
take chance drinking Also express crossings: LEONARDO VINCI, EMpire 6-8659 


CRISTOFORO COLOMBO and AUGUSTUS. 


NEW AIR FARES 


Watch for Off-Season Bargains 


month ago the world’s 
airlines signed new fare 
agreement (involving reduc- 
tions Pacific and South 
American routes), which, 
their governments approve, 
will freeze international fares 
until March 31, 1963. 

other words, fares will 
set for two years, instead 
the traditional one year. 


first glance ‘this 


seem disappointing news for 
the would-be traveler, But 
the long run the settlement 
should profit the carriers, tra- 
vel agents and even the gen- 
eral public. 


Last year the airlines were 


hysteria. The new big jets 
were rolling off the produc- 
tion lines California and 
Washington. They were the 
most expensive civil aircraft 
ever produced, the 707’s and 
DC-8s costing roughly mil- 
lion with spares and addition- 
equipment top that. 

With seating capacity aver- 
aging 130-150, they have the 
greatest earning potential 
any transport vehicle ever 
produced. 

But would the public fly 
them sufficient numbers 
justify the outlay? 

This question sent many 
airline executive into hospit- 
nursing active ulcers. 

Generally speaking, 
summer the lines with jets 
believed the public would 
flock the new monsters, 
those without were uncom- 
fortably doubtful the average 
Passenger would pay even 
more leave the old piston 
engined types switch the 
new generation. 

this frame mind the 
traffic officers the differ- 
ent lines met together last 
summer Honolulu for the 
annual fares setting confer- 
ence International Air 
Transport Association. The 
resulting brouhaha now 
airline history. The meeting 
broke with agreement 
and the lines faced the pros- 
pect this spring open 
rate situation. 

The chaos thus threatened 
was enough bring about 
delayed peace conference 
Paris. was decided bring 
general fare reductions, 
but keep the cost jet 
tickets slightly above those 
for non-jets. 

This summer proved al- 
most everyone’s doubts were 
illfounded. one interna- 
tional airline executive put it: 
“If you had plane that could 
make across the Atlantic 
and onto one the main traf- 
fic centres, you were busi- 


ness. The public crowded out 
the jets, and the left-over 
passengers filled the older 
planes.” 

Now the airlines are confi- 
dent the booming world tra- 
vel business will absorb their 
capacity for some years 
come the peak seasons. 

But how about off-peak 


The answer will come this 
month when the off-season 
rates came into use over the 
Atlantic. Initial bookings 
seem indicate ul- 
tra low fares 
London, non-jet, $299 return 
will attract new group 
economy-minded tourists. 

The Atlantic route some- 
thing barometer for the 
airlines. very low fares at- 
tract whole new market 
and not just transfer normal 
summer then look 
for many similar out-of-sea- 
son bargains other routes. 

this and down trend 
which hurts the airlines to- 
day. The big new aircraft 
have such exciting earning 
potential they can 
kept fairly full through the 
year should possible 
1963 introduce yet an- 
other round fare cuts. 

that time, however, an- 
other spectre 
haunt the airline business. 
This the 2,000 mph airliner 
the supersonic. 

Just mention the word 
supersonic right now 
enough all but ruin the 
average president’s 
day, the big jets have prov- 
anything, that the fly- 
ing public seems ready, and 
even anxious, travel faster 
and more comfortably—even 

Right now all the major 
lines are their necks 
financing problems with pre- 
sent equipment. They say 
they need least another 
years finish paying for 
their DC-8s and 707s. 

Nobody 
question this argument. But, 
for the airlines, the 
aircraft manufacturers can’t 
sit around until 1970 awaiting 
new orders. 

number builders are 
now working interim types 


TRAVEL TIP 

Carry lightweight luggage— 
available every style, size 
and shade these days. For air 
travelers this essential. But 
sailors find saves trouble and 
You may not al- 
ways able find porter. 
Brightly colored bags large 
labels pasted for quick 
tification custems are also 
ideas. 


like the Vickers 
Super VC10 and the rumored 
Super Super VC10 which 
are planned fill the edges 
today’s jet service. They 
will offer more seats, the 
ability use smaller airports. 
The first supersonic, how- 
ever, will the real prize. 
For instance a,100-seat plane 
which can hop Montreal 
could the job two 
three DC-8s which turn 
the work eight Super 
Constellations. 


Inevitably there will 
very few supersonic machines 
required. Some experts have 
pegged the probable world 
demand during the 1970s 
around 150. this sort 
league One manufacturer 
could make money two 
more would lose their shirts 


even charging $20 million 
$25 million per aircraft, 

design shops the 
and Europe the slide 
rules are out. Odd plastic 
shapes twist and twirl 
wind tunnels 
ponder the questions which 
must answered before you 
can hop the Atlantic two 
hours, the Pacific three. 


And, course, the tempta- 
have supersonic equipment 
service enough keep car- 
riers from telling manufac- 
turers forget about 2,000 
mph machines for the time 
being. 

For the average airline pas- 
senger this adds some 
intriguing prospects. Only one 
thing remains certain the 
airline business: 
have got kept filled. It’s 

buyers’ market, 


water. you must have 
water, stick the bottled 
variety, available for few 
cents any hotel, pension 
restaurant. 

Lisbon will probably 
your first stop. lovely 
city, built seven hills and 
with broad avenues bordered 
sidewalk cafes. The city 
overlooks one the busiest 
and most colorful har- 
bors the world where you 
will see grey-hulled warships, 
sleek liners, 
looking sailing craft used 
transport cork. 

There much see Lis- 
bon. But hills are steep and 
traffic frantic. Better let 
someone else the driving 
for sightseeing and take 
one the many motor-coach 
tours available. They cost 
about for half day. 

You may find shopping dis- 
appointing Lisbon. Despite 
the lovely tiled facades the 
buildings, ceramics sold the 
shops are not exceptional. 
And beware stores where 
sales people greet you 
English and quote prices 
dollars. 

Don’t miss the fado, consid- 
ered among the purest 
all national folk songs. 
There are dozens cellar 


clubs where fans collect every 
night listen these sad, 
haunting and extremely 
beautiful songs. 

But remember, the fado 
semi-sacred the Portu- 
guese and idle chatter while 
songs are progress defi- 
nitely taboo. Dinner served 
most the fado establish- 
ments, and you can talk, eat 
and drink your heart’s con- 
tent during intermissions. 

Best get about 
preferably small one. Typi- 
cal rate for Volkswagen: 
$80 for days and 1,000 kilo- 
meters and gasoline. 

broad coastal highway 
connects Lisbon and fashion- 
able Estoril. The home 
crownless kings and princes 
this seaside resort boasts one 
Europe’s finest casinos, big 
hotels, fine beach and other 
typical resort facilities. 

More attractive are the 
little coastal Ideal 
headquarters for your Portu- 
guese holiday Cascais. Only 


about min. car from the 
glitter Estoril, Cascais’ 
cobbled, narrow and twisty 
streets are still unspoiled 
tourist development. 


North and the coast are 
the seaside resorts Ericeira 
with its rugged cliffs and Na- 
zare with its Phoenician-like 
skirted inhabitants. Still fur- 
ther north Oporto, Portu- 
gal’s second largest city with 
fine cathedrals and old palac- 
es. 


Inland and slightly north 
Cascais, visit Sintra. Its gar- 
dens are lovely and there are 
two the country’s finest 
royal palaces visit. 


Another short hop from 
Lisbon, Estoril Cascais 
Queluz, with one the most 
famous royal residences and 
called “pocket Versailles” be- 
cause closely resembles the 
French version. Stop for 
lunch tea the old palace 
kitchens now excellent 
restaurant. 


But don’t spend all your 
Portuguese holiday 
The far south quite 
diferent, has its own charm 
and even more off-the- 
beaten track for North 
American tourists. 


Highly recommended 
Pria Rocha, boasting miles 
very wide beach. derives 
its name from the fantastic- 
shaped rocks red and 
honey-colored that have 
been left sea and tide have 
pushed back the shore line. 


The drive south strenu- 
ous full ups and downs 
and hairpin turns. But the 
roads are good, the traffic 
light and for the passengers 
least, the scenery lovely. 


TRAVEL TIP 


when you reach your destina- 
tion. Otherwise your belong- 
ings may rerouted back 
one the places you have 
already visited. This espe- 
cially important for air 
ers making number stops, 


wishes you a MERRY CHRISTMAS 


colorful Play Boxer and the homes of three lively Camadvan famslies 
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Canadian Homes travel editorial 


NOW 


new and impressive emblem has been added Canadian Homes 


travel pages, which become “ASTA APPROVED” with the December issue. 
This mark distinction important and meaningful. shows Cana- 
dian Homes travel editorial has been singled out, recognized and en- 
dorsed ASTA being worthy their stamp approval the first 
and only Canadian consumer magazine merit this honor. 


This ASTA award recognizes the high standard excellence main- 


tained Canadian Homes regular monthly travel editorial, and the 
powerful influence exerts Canada’s leaders living. also makes 
Canadian Homes your most direct link with the single, most powerful 
booking group Canada. 


your business travel, there’s more travel business for you 


the “up-front” travel pages Canadian Homes the magazine that’s 
“going places” for and with Canada’s leaders living. 


Did you know special TRADE PREVIEW issue Canadian Homes 


edited for leaders living 


mailed 329 Canadian travel agents monthly? That readers have 
requested over 37,000 travel advertisers’ booklets months? Get the 
complete travel story from your representative! 
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Year-Round Holiday 
West Germany 


“Any time,” the German 
says, 
trave] time Germany.” 

This slogan idle boast. 

From skiing 
the Garmisch-Partenkirchen 
Olympic sports resort loll- 
ing the summer sun 
North Sea beach, springtime 
Rhine River tour Munich’s 
October Fair, Bach boogie 
music festivals, gay night life 
serious academic studies, 
Germany offers wide var- 
iety sights, sounds, pas- 
times and opportunities for 
Canadian visitors. 

Virtually all Germany 
veritable window 
paradise. 

The reason: 
don’t make extensive use 
newspaper magazine ad- 
vertising, they pack every 
possible ounce into 
their windows. 


The result: wide variety 
goods, attractively dis- 


Back 


Limelight 


Coming back into the tour- 
ist limelight Haiti. Internal 
problems recent years 
frightened visitors away from 
this negro republic with 
French touch—and just when 
the tourist industry was be- 
ginning expand. 

But now the tourists are 
coming back. And waiting 
for them are many new fea- 
tures. Most the hotels have 
been refurbished and many 
enlarged the past year. 
There are many new night 
club facilities and attractions, 
new cottage colonies and 
small hotels. 

Haiti will included 
many more cruise itineraries 
this year, and its famous free 
port shops are stocking 
for record sales. 

Average daily expenditure 
Haiti $15 $20 including 
accommodation and meals. 


prices are usually 
posted, this helps overcome 
the language barrier and 
makes comparative shopping 


_easy for the tourist. 


Canadians will find many 
varieties leather goods are 
particularly good 
top grade leather suitcase, for 
example, Germany will 
cost you about one quarter 
the Canadian price. 

Other good “buys”: china, 
crystal, radios, phonographs, 
recorders, jewelry, 
cutlery and 
wares, toys and tools. 


Good cameras, surprisingly 
enough, are not very much 
cheaper Germany than 


Canada. 
ested acquiring second 


hand equipment, the other 
hand, will 
galore. 

One thing bear mind 
throughout Germany store 
closing hours 
regulated. After 6.30 p.m. 
weekdays and about 2.30 
p.m. Saturdays only stores 
likely open are major 
railway stations, airports 
similar locations. 

Many varied forms 
transportation are available 
the tourist within 
many. 

the first place, the coun- 
try endowed with ex- 
tensive railway network and 
rail service which functions 
like precision watch. Fre- 
quency service between 
major centres high and rail 
fares are low North Amer- 
ican standards. 

You can travel either first 
second class, the difference 
being principally one price. 
For additional 25c, you 
can reserve seat either 
class most runs. Tourists 
will find this service helpful 
peak travel periods. 

traveling rail, don’t 
check your luggage you can 
avoid it. some German 
trains don’t have baggage car 
facilities, there’s good 


Travel 


TRAE SERVI ADELAIDE STREET WEST, TORONTO 1, OMT. Camaba, 40m 


‘This certificate will be honoured for transportation, hotels, sightseeing and allied 
services to the value of 


purchased at Sharp's Travel Service 


Limited, or any office of the Ellis Travel Group in Great Britain and Ireland. 


anywhere the world 
exciting gift fun and relaxation 


Service 


THE ELLIS TRAVEL GROUP—GREAT BRITAIN AND IRELAND 


ADELAIDE ST. 


RADIO AND 
EVERY ROOM 
Air-Conditioned, 
Direct connection with 
C.N.R. Station 
and Airlines 


QUEEN ELIZABETH 
MONTREAL 


Choice Conventional Bedrooms Studio Type Rooms 
SINGLE FROM $9.00-DOUBLE FROM $13.00 
Special Family Rates Charge for Children 


EMpire 4-0226 


8 RESTAURANTS 
AND LOUNGES 
Offer you superb choice, 
from low-priced “Le Cafe” 
Canada’s finest supper 
club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


for pick-up and delivery 

For reservations see your Travel Agentf 
or phone EM. 2-3771. 

“Telex” subscribers, 01-2208. 


newest finest hotel 


chance checked 
arrive your destination 
later train. 

Germany has first class 
highway system. Though 
Germans complain about 
bitterly, you’ll find conges- 
tion the super 
highways worse than On- 
tario’s Queen Elizabeth High- 
way Quebec’s Montreal- 
Laurentian Autoroute. There 
maximum speed limit 
the autobahn traffic 
moves fast but it’s quite 
orderly. 

number U-Drive com- 


panies have offices 


centres throughout Germany 
and offer variety ve- 
hicles with without chauf- 
feur, reasonable rates. 

Volkswagen costs $3.90 
per day and per kilometer 
kilometer about 6/10 
mile) while Cadillac costs 
$9.70 per day plus 10c kil- 
ometer (all U.S. funds). 
U-drive cars are much 
demand during the tourist 
season, it’s best reserve 
several days advance. 

Highway signs throughout 
Germany are based the 
international code which uses 
shape, color 
rather than words get the 
message across. have 
little trouble with them once 
you master the system. 

drive Germany, all 
you 
Drivers’ License official 
translation valid Cana- 
dian license. 

you are sightseeing 
limited budget, don’t over- 
look the possibility taking 
bus tour. Germans are great 


Greece Spends 
$50 Million 


Tourism 


Greece, “home gods and 
men” becoming popular 
tourist destination. 

Its unique classical mfonu- 
ments and priceless art treas- 
ures are attracting modern 
laymen just they have 
drawn scholars and archaeol- 
ogists for centuries. 

Athens’ summer festivals 
music and classical Greek 
drama (performed 
ancient Theatre Herodes 
Atticus the foot the 
Acropolis) have become very 
important events Europe’s 
crowded festival calendar. 

And with more than 300 
days sunshine plus excel- 
lent beaches, sun worship- 
pers are Rivi- 
era here. 

Greece likes its new visi- 
tors. Not since the days 
acropolis-building have the 
mainland and islands 
seen such feverish building— 
only time it’s hotels, 
motels and roads, 

It’s all part $50 mil- 
lion, five-year plan make 
tourism the country’s number 
one industry. 

Right now, Greece one 
Europe’s best 
gains, Athens you will pay 
less than $15 day for first 
class hotel room and three 
huge meals. smaller towns 
the daily tab would con- 
siderably less. 

And even the best resort 
hotels Rhodes, $10 would 
the most you would likely 
pay for balconied room and 
three meals, 

You can certainly travel 
about your own. But 
highly recommended are spe- 
cial history tours, directed 
scholars who not only know 
their history but can speak 
English fluently. 

Some samples: 


one day. About $4, 
Five days Delphi, 
Meteora, Jannina, Patras, 


Olympia, Epidaurus, Tripolis, 
Mycenae and Corinth, Cost: 
$60 per person, including 
double room accommodation 
and meals. 

Five day summer cruises 
the islands (with guides 
along). Tours include 
Rhodes, Crete, Mykonos, Kos, 
Patmos, Mylos and Santorini. 
$150 per person, in- 
cluding shore excursions, 


TRAVEL TIP 

Before you leave Canada, 
obtain certified re- 
ceipts for cameras, 
typewriters, radios, you 
plan take with you. Other- 
wise you may have pay 
duty these items when you 
return home, 


touring enthusiasts and 
variety trips ranging 
from few hours several 
weeks are available 
attractive rates. 

Best sources information 
are travel agents Germany. 

Out door enthusiasts 
will discover that Germany 
boasts hundreds camp-sites 
and tenting grounds and has 
extensive chain excel- 
lent youth hostels. Detailed 
literature available from 
the German Tourist Informa- 
tion Office, 1176 Sherbrooke 
St. W., Montreal. 

When traveling Ger- 
many, watch your tipping. 

North Americans are in- 
clined over-tip, German 
travel authorities say. This 
adds extra expense the 
trip, rarely produces extra 
service and alienates local 


residents who can’t afford 
match the lavishness. 

Bear mind that most 
German restaurants 
hotels add 10% 15% 


your bill automatically for- 


service. This intended 
take care major tipping. 

Germans, for example, 
don’t usually tip the taxi 
driver 
waiter unless exceptional ser- 
vice has been rendered. 

The hote] porter expects 
tip for carting your bags. 
the other hand there’s 
need tip the doorman for 
calling cab. 

Meals and accommodation 
are surprisingly reasonable 
Germany. 

While prices vary sub- 
stantially from place place, 
with the season and degree 
luxury provided, gen- 


eral rule expect pay about 
half the going price Can- 
ada for comparable meals 
rooms. 

tourists 
can better choosing 
smaller hotels and country 
inns -preference the 
famed international hotels 
and restaurants. 

When checking into hotel, 
it’s always wise enquire 
what the room price includes. 
Some hotels include one 
more meals; others add 
small extra charge break- 
fast not taken the 
premises. 

Canadians will find the 
typical German menu sub- 
stantially different 
tomary North American fare. 
While beef rarely seen, 
veal, venison, poultry, egg, 
fish and many other dishes 


November 12, 1960 


THE FINANCIAL POST WT-S 


Invitation 


1476 Sherbrooke Street, West. your next visit 
Toronto invite you telephone 
5-7413 for your reservation, consult 
your travel agent. 


Park Plaza Hotel 


Avenue Road Street 
Toronto telephone: 4-5471 


good dinner for two pending the degree 


Germany will likely cost you elegance and the drinks. 


are available profusion. 


Canadian Pacific 


EXCURSION FAR 


ECO 


WITH 


IOMY 


GREAT NEWS! You can fly and across Canada less cost than ever before 
with Canadian new low Economy Excursion fares. Look these savings... 


MONTREAL-WINNIPEG 
TORONTO-VANCOUVER 
TORONTO-WINNIPEG 
VANCOUVER-WINNIPEG 


Fly Canadian Pacific choose from First Class, Economy Economy Excursion 
whichever suits you best. Same internationally-famous Canadian service. 


Fly now pay later you wish. 


*Effective Jan, 1961 (subject Govt. 23-day return limit, Mondays, Tuesdays, Wednesdays only, 


KEEP CANADIANS 


EFFECTIVE IMMEDIATELY! 


MORE ROOM MORE COMFORT 
than any other North American Carrier 


FIRST CLASS 
Only Canadian offers new 
deluxe FULLY RECLINING 
sleeper seats exclusive leg- 
easing hassocks, too! 


TOURIST CLASS 


comfort. 


More leg room and more recline 
seats for spacious passenger 


See YOUR TRAVEL AGENT call Canadian Pacific 


AIRLINES 


EMPLOYED...BUY CANADIAN...FLY CANADIAN 


> 


$182 $64 
124 


Lecturers laudably 
any passenger almost anywhere 


For full details BOAC’s First 
Class and Economy services 
from Toronto and Montreal 
Rolls-Royce 707 jet prop 
Britannia, consult your 
Travel Agent any BOAC TCA 
Ticket Office. 


Offices in: Montreal, Winnipeg, Vancouver 


All over the world 


tropical isle—is getting ready 
take care ever-in- 
creasing number tourists. 

For many years favorite 
spot those who had the 
time for long holiday and 
sea voyage, meeting the 
challenge the jet age, 
when planes can get you 
there from Canada few 
hours. 

Among the new hotels op- 
ened this year are the Royal 
Caribbean, with rooms and 
others under construction; 
Silver Beach Hotel, Rock- 
ley Beach, rooms; Carlisle 
Hotel, five suites and pri- 
vate beach; Blue Water 
Beach Hotel, with double 
rooms, and Coral Isle Hotel, 
with apartment-style 
rooms. 

The Caribee Hotel, with 
rooms, scheduled open 
December, while the first 
units the Sandy Lane Ho- 
tel, part the multi-million 
dollar development with 
Canadian backing, will 
open February. 

The hotel few steps 
from private beach, and in- 
land, rising some fine 
views, nine-hole 3,400 
yd. golf course. 

These new hotels expand 


accommodation already 


available from such well- 
known hotels and cabana- 
type spots the Coral Reef, 
Colony Club, Paradise, Eas- 
try House, Marine, Ocean 
View, Royal, St. Lawrence, 
and Sam Lord’s Castle the 
south tip the island and 
Edgewater Hotel the 
Bathsheba Atlantic coast. 
All hotels work 
American Plan, with meals 
included, and rates range 
from $10 day per person 


top rates about $20 per 
day. 
Covering 166 sq. 


pear shape roughly mi. 
mi., Barbados claims one 
the most constantly pleas- 
ant climates any spot 
the world. Trade winds pro- 
vide relief despite its semi- 
tropical location, 
uary highs and lows 84.5 
and compared with Au- 
gust temperatures 90.5 and 
69. 

For the visitor who wants 
some activity, fair good 
roads ring the island, 
many interesting old 
churches, factories, 
beaches and highlands with 
sweeping views. 

Average water tempera- 
ture and skindiving 
and underwater exploration 
the coral reefs aie growing 
popularity. Charter fish- 
ing boats and yachts can 
hired, with information 
available from the Royal 
Barbados Yacht Club and the 
Barbados Cruising Club, both 
Bridgetown. 

number the hotels 


with 


have introduced system 
meal exchanges which the 
visitor can have 
different hotels extra 
charge. 

Night club facilities have 
been expanded, with beach- 
side dances and floor shows 
such spots the Coral 
Reef and Bistro Club, and the 


BUSY STREET typical Bridgetown, Barbados. 


Barbados 
Expands With Jet-Age 


new Calypso Tavern, featur- 
ing local and Trinidad calyp- 
stars. 

With all this, most visitors 
will find Barbados has kept 
its own blend leisurely, 
gracious living tradition 
the plantation days com- 
bining the rituals England 
with Caribbean gaiety. 


Holland Offers More 
Than Tulips, Canals 


When you think the 
Netherlands, you visualize 


boat-crowded canals and 
fields tulips? 
course there much 


more than this—sophisticat- 
cities, famous museums, 
fine concerts, elegant hotels. 

But the combination 
water and low-lying fer- 
tile land that inspired Dutch 
painters and that has been 
the strongest influence 
Dutch traditions, industry 
and way life. 

You can enjoy this unique 
scene really novel and 
delightful way—touring the 
country boat. 

With 5,000 mi. canals, 
many rivers (including the 
Rhine, Schelde, Waal and 
Maas), the great Ijsselmeer 
(Zuider Zee) and numerous 
lake districts, Dutch water- 
ways offer great variety for 
the yachtsman for the 
tourist wanting change 
travel pace. 

From your own chartered 
motor cruiser you can ex- 
plore great cities such 
Amsterdam with its lovely 
century facades, old 
Dutch towns such Delft 
tiny villages like Giethoorn 
where all the traffic goes 
boat. 

you glide along the 
great waterways you will 
pass castles and cathedrals, 
neat farms and windmills, 
ancient drawbridges and 
modern locks, old world 
communities where ancient- 
style costumes are still worn. 

Most colorful time 
Holland tulip-time (April 
and May). 

you are traveling 
boat, sail through the bulb- 
fields from Leiden Haarlem 
with visit Lisse for the 
famous Keukenhof bulb ex- 
hibition. 

Here leading Dutch bulb 
growers stage the world’s 
biggest flower show covering 
acres. Between early April 
and mid-May (usually best 
the third week April) you 
see thousands daffodils, 
hyacinths, tulips and other 
bulbs growing formal gar- 
dens wild grassy slopes. 

Whatever your route, you 
can stop any time for side 
trips, for sightseeing golf, 


summer for stop ata 
seaside resort (Scheveningen 
near The Hague the most 
famous). 

snags crop along the 
way, the efficient canal police 
will help you. You can even 
arrange have your mail 
forwarded through thes 
guardians Dutch water- 
ways. 

Charter rate, for 39-ft. 
cruiser (comfortably accom- 
modating six) would about 
Included the fee: 
charts, routing, linen, galley 
equipment and competent 
skipper (if required) who will 
also act guide and keep 
the craft shipshape. 

Smaller motor boats and 
sail boats are also available 
weekly daily basis. The 
Netherlands Boat Owners’ 
Association, Alkmaar, has the 
details. 

course, only small pro- 
portion tourists take 
water-wandering holiday 
although most take some 
the short boat tours big 
cities such Amsterdam, 
Rotterdam, Delft and Alk- 
maar (famous cheese centre). 

And canal life doesn’t ap- 
peal, you will find the modern 
electric trains the Nether- 
lands Railways fast and clean 
with routes including parts 
the country. Highways are 
excellent for car bus trips. 

You will also find the 
Netherlands hotel and res- 
taurant prices reasonable. Top 
price for room deluxe 
hotel would $6.50 $7. 
complete dinner would cost 
$3. And small towns, 
rates are 

Canadians get 
welcome (more than 20,000 
them visited Netherlands 
1959). 

The Dutch will never for- 
get the part played Cana- 
dian soldiers 
their country the end 
World War II. Nor will they 
forget that Canada was the 
wartime home their 
present Queen. 

You can fly direct from 
Montreal via the Dutch car- 
rier KLM (who with Avis of- 
fers comprehensive meet- 
at-airport car plan all 
over Europe). you can fly 
over-the-pole with CPA from 
Vancouver Amsterdam. 


Mexico 
Means 
Fun, Sun 


Art lover, sun lover just 
plain loafer with sense 
curiosity 
them 

has added attraction 
for Canadians any time 
the year its climate, with 
mild warm days; cool 
nights the mountains, 
through most the year. 


For most visitors, Mexico 
City offers plenty choice 
accommodation and things 
and see. Hotel rates 
range from the good first 
the super-luxury $20 and 
up. 

Visits historic pyramids 
and ancient churches are 
must Mexico City. But the 
cosmopolitan atmosphere 
modern Mexico, with its art 
and music and fashionable 
night clubs,. offers new 
vista. 

For those who want some- 
thing different 
rooftop restaurants combine 
gourmet food and remark- 
able scenery. Among the best 
are the Muralto, Majestic, 
Hilton Continental, Del 
Paseo, Tecali and Bamer. 

you visit Mexico City 
during the 
there’s bull fight every 
Sunday afternoon 
Plaza Mexico, world’s largest 
bull ring. 

any time, you can en- 
joy golf the challenging 
Club Mexico Churbusco 
courses, play’ the races 
the beautiful Hipodromo 
Americas. 

The true tourist won’t con- 
fine his activities Mexico 
City. Within easy driving dis- 
tance through the mountains 
are the ancient silver city 
Taxco, with narrow, wind- 
ing streets and picture post- 
card settings, and Cuernav- 
aca, growing popularity 
suburban resort. 

Spotted around the capital 
too are scores sleepy vil- 
lages and historic sites 
keep the tour interest- 
ing. 

the Pacific Coast, reach- 
plane two-lane pav- 
highway, Acapulco re- 
mains the Riviera Mexico. 


Accommodation ranges 
from the super deluxe 
simple, but the atmosphere 
bathing, loafing and night- 
life the same. 

Deepsea fishing and skin 
diving are the major attrac- 
tions for the sportsman. 

The automobile 
ing make its inroads into 
Mexican tourism, and the ex- 
tension good connecting 
highways from the southern 
the Manzanillo area, 
Mexico’s northern 
Coast. 

Modern motels are spring- 
ing along the route, with 
air-conditioned accommoda- 
tion available day 
double and up. 
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LANDS SUNLIT NIGHTS 


please tell more about: 


Sparkling land lakes. 


Land majestic fjords. 


Land folklore and 


SCANDINAVIAN TRAVEL COMMISSION 


student. Please send special literature. 


THE FINANCIAL POST 


For the utmost vacationing blending the best outdoor 


and indoor living, the Colony Club the beach with clear Caribbean 
waters. Large airy rooms look out shaded verandas and landscaped 
gardens..Sundown means cocktails the terraced lounge, dinner and 
dancing. Lunch the beach daily pleasure—continental 
spiced with island dish two. 


Major Mitchell, Mg. Director 
THE COLONY CLUB, ST. JAMES, BARBADOS, 


offers unusual 
opportunities for 


manufacturers 


TEXTILES 


CONFECTIONERY BISCUITS 
AND CANDY 


TOYS GAMES 
LEATHER PRODUCTS 
LADIES WEAR 


HOSIERY 


RUBBER PRODUCTS 
FURNITURE 


Every opportunity for and manufacture 
offered the investor Barbados. Low labour costs and 
English-speaking, literate labour force, incentive legis- 
lation including 7-year tax holiday, duty free materials 
and the repatriation investment capital and dollar profits 
add excellent investment climate worth serious 


exploration. 


Barbados Development Board will arrange and 


information for the prospective investor. 


Write for comprehensive literature Industrial Invest- 
ment Hotel Development Barbados Development 
Board, 550 Church Street, Toronto, P.O. Box 250, 
Bridgetown, Barbados, W.L 


NDINAVIA 


Gay fairy-tale land. 


please write: 


progress. 


Dept. 65, Box 260, New York 17, 


Prov. 


ons 


2 
a 
> 


Sart 


Boosts Ship Travel 


1960-61 
CRUISE 
CALENDAR 


CRUISES 
CARIBBEAN 


FROM NEW ORLEANS 


Dec. 21 (16 days, from 
$3905 Christmos-New 


days, from $370) 
dan, 23 (22 days, from $650) 
Feb. 15 (24 days, from $690) 
Mar. 12 (16 days, from $390) 


Cruise membership limited to 165. One 
sitting in dining salon, Dockside anchorage 
@t most ports of call. 


GRAND 
MEDITERRANEAN 
SPRING CRUISE 


Sailing from New Orleans 
March 30, 1961 (69 days) 
A terminates in Boulogne, 
a rates from $1600 
Optional: Naples (54 days, from $1400) 
Monte Carlo (58 deys, from $1440) 

Greek Islonds, Egypt and the Holy Lend, 
Russian Riviera, Dalmation Coast, Italy, 
Sicily, North Africa, Spain, Portugal. 


SUMMER 
CRUISES 
SCANDINAVIA 


3 Cruises to North Cape 

and Norwegian Fjords. 
days, sails from Harwich June 
June 30, July 15, rates from $360. 
2 Cruises to Scandinavian Capitals and 
Norwegian sails from Boulogne and 
Dover, July 31, Aug. 16, rates from $350. 


* sails also from Boulogne on June 14 


ANNUAL 
MEDITERRANEAN 
AUTUMN CRUISE 


Sails from Boulogne (Sept. 
and Southampton (Sept. 4). 
Terminates in Monte Carlo 
(23 days), Southampton (31 
days), from $525. 


See your travel agent write: 


1 ROCKEFELLER PLAZA, NEW YORK 20 


more race the 
sun across the sky the new 
jets, what going happen 
ship travel? 

prediction 
steamship men: 

will continue increase 
very healthy pace for 
many years come. 

the immediate future 
there will new ships, new 
luxury, new services and 
more cruises ever. 
Steamship lines will spend 
heavily for new equipment 
and rénovations the next 
few years (about $250 mil- 
lion for transAtlantic ships 
alone 1963). 

Two years ago, the planes 


nudged the ships out the 


ideal spot 
for the discriminating 
beachcomber 


Joan Peter 


HOTEL 


ST. LAWRENCE 


directly the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 


SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
in the sunny island of Barbados 
beautiful beach protected 
Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned the tropical trade winds 
half hour drive 
the capital Bridgetown 
rich and healthy food 
American plan 
reasonable rates 
and for further information 
write cable 


THE CRANE HOTEL 


BARBADOS, WEST INDIES 


DIRECTLY 

THE OCEAN 

BARBADOS 


Sea Fishing: Yachting: Tennis: Golf. Glorious midnight Moonlight Sea-bathing 
right from the Hotel Pier where the water is warm. This is an attraction not 


found in many other parts of the world. 


Step from your bedroom right into the sea 
Sunbathing on the beach, or on the 


natural and safe bathing-pool. 


The Coral Reefs form a very nice 
otel’s 


private pier, is only one of the delights of the guests. 


For reservations and information: 


UTELL INTERNATIONAL, 112 YONGE ST., TORONTO 
Phone EM, 6-3313 


EASTRY HOUSE 
St. Peter, Barbados, 


luxury Hotel every sense the Beach 
House Private Beach Olympic Pool. Highly Per- 
Service Cordon Bleu Kitchen. Dancing 


Entertainment. 


Canadian Representative—William Wolfe Organization 
Adelaide East, Toronto 
Phone 3-2619. 


Sparkling jewel the Caribbean, tempered the year round 
the soft cooling trade winds, offers you, beside the 
social activities the Marine Hotel fine beaches gleam- 
ing white coral sand, sailing, fishing, tennis, golfing, polo, 
race meets and you prefer, just the quiet 
the verandas, terraces and gardens the 

arine. 


The Marine situated near the sea, combines modern 


comfort with old world hospitality. 


Marine offers 


you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens which relax, and 


matchless 


The ballroom the scene many 


gay dances during the season and two well-stocked bars 
specialise the rum cocktails for which Barbados 


renowned. 


You are invited to write for rates and brochures. 


THE 


MARINE 


HOTEL 


race carry more passengers 
across the Atlantic. And the 
gap has been steadily widen- 
ing favor the planes. 
But demand has also been 
increasing for ship travel. 


What planes have done, 
say steamship men, open 
new travel markets and 
make possible for people 
with limited time travel 
further afield. Since ships 
cannot compete far 
speed concerned, ship men 
concede that airlines have 
cornered the quick-trip mar- 
ket. 

But many the first-trip 
people try ship travel the 
second time. And with ‘he 
trend toward longer holidays 
and with more retired people 
traveling, there’s fast grow- 
ing demand for the “holiday 
itself” that ship travel of- 
fers. Slogans such “Getting 
there half the fun” (Cu- 
nard) have strong appeal. 

And with 
travel, ship men say that 
executives are traveling 
least one way ship rest 
before after busy 
round meetings. 

recent years Atlantic 
ship passenger: have increas- 
steadily. (For the first six 
month this year more 
people crossed the Atlantic 
ship than the same 
period last year, while the 
Pacific routes the increase 
was 13%). 

But this year, some Atlan- 
tic lines suffered serious pas- 
senger losses (the total was 
probably more than 10,000) 
strike. Some sailings were 
cancelled delayed during 
the height the busy season, 
and steamship companies un- 
dertook the big expense 
providing air transportation 
for many their stranded 
passengers. 

But the biggest problem 
for shipping 
supply and demand. the 
summer, Atlantic routes 
especially, demand for ship 
accommodation far outweighs 
supply. But during slack tra- 
vel periods, many ships sail 
with good many empty 
berths. 

The growing popularity 
cruise holidays has gone 
long way take care this 
situation. Newest and finest 
ships regular routes are 
diverted from regular pas- 
senger service cruising 
off-season periods. And this 
year, the cruise lanes the 
world will more crowded 
than ever before. 

Promotion off season 
travel both steamship 
lines and airlines, with re- 
duction fares, another 
method combating the 
slack period blues. And this 
promotion beginning 
pay off, especially Atlan- 
tic routes, since more people 
are planning European holi- 
days the less crowded 
sons. 

Catering the new mass 
travel trend, most new ships 
are geared primarily tour- 
ist class passengers, offering 
them comfort and facilities 
comparable with prewar first 
class travel. But for those 
who are willing pay for it, 
modern first-class travel of- 
fers exclusiveness and lux- 
ury. 

What price new luxury 
the high seas? 

Cost ship travel com- 
pares favorably with air 
travel—which inspires ano- 
ther steamship slogan: “Get 
extra days holiday free.” 

Unlike air fares, ship tar- 
iffs vary according the 
line, age and special features 
the ship. And each class 
there range fare ac- 
cording the accommoda- 
tion selected. You pay high 
for top luxury. 

But sample minimum 
round trip fares for ships that 
have entered Canada-U. 
service the past two 
three years are $434 tourist 
and $674 first class during the 
summer season. 

the Pacific, sample 
roundtrip fares from Van- 
couver: $260 (minimum) 
tourist and $414 (minimum) 
first class Honolulu; $716 
and $1,260 Sydney, Aus- 
tralia; $712 and $1,092 
Yokohama, Japan. 

recent trend airline 
and steamship operation 
permit passengers with 
limited time travel one 
way air, the other sea 
and still take advantage 
roundtrip discounts. Arrange- 
ments vary different parts 
the world, and some lines 
have special agreements with 
specific airlines for air-sea 
cruises. 


Ship passengers have extra 
expenses such tips and 
land transportation and 
from ocean ports. But lug- 
gage, sailors get 
Free allowance about 275 
compared with air pas- 
sengers’ lb. for economy 
class travel for first 
class. Excess baggage charges 
are about 10c per you 
travel ship, but more 
air. 

the past decade new 
ships have appearéd all 
the sea lanes the world. 
Newest the sleek liners 
sail the Atlantic Italian 
Line’s 33,000-ton Leonardo 
Vinci, which entered New 
York-Mediterranean service 
during the past summer. 

Last year there were four 
major additions Atlantic 
fleets: Rotterdam (Holland- 
America Line) serving New 
York and Channel ports: 


Irene (Oranje Line) 


sailing between Rotterdam, 
Montreal and Lake Ontario 
ports April November; 
Bremen (North German 
Lloyd) formerly the French 
ship Pasteur was completely 
converted cost $25 
million for the Bremen-New 
York service; Irpinia (Grim- 
aldi Siosa Lines) transferred 
Canada Mediterranean 
service. 

Soon appear the At- 
lantic: 
Empress Canada (Cana- 
dian Pacific), sister ship 
the three-year-old Empress 
Britain and the two-year- 
old Empress England 
scheduled enter 
service next April. 
Gross tonnage: 27,300. Pas- 
senger capacity: 1,060 (200 
first class, 860 tourist). 
Prinses Margriet (Oranje 
Line), scheduled enter the 
Rotterdam Montreal and 
Seaway service next spring. 
Gross tonnage: 8,525. Pas- 
senger capacity: 115 (one 
class). 
France (French Line), re- 
placing old Ile France, 
the new ship expected 
start New Channel 
port service early 1962. 
Gross tonnage: 55,000 (con- 
siderably lighter but longer 


than Cunard’s Queen Eliza- 
beth). Passenger capacity: 
2,000 (500 first class, 1,500 
tourist). will one the 
fastest ships 
routes. 
Italian Line has announced 
two new ships for 1963—each 
40,000 tons 
capacity more than 1,800 
three classes (500 first). 
Cunard planning re- 
placements for Queen 
Elizabeth and Queen Mary, 
but negotiations are still un- 
der way and details and 
dates are yet announc- 
ed. any famous 
Queens are sure around 
for some time come. 


The line, which now has 
ships transAtlantic serv- 
ice (four them Canada- 
service and less than 
seven years old) will with- 
draw the Britannic the end 
the year. 

Latest news economy 
ships that have been talked 
about for some time ($50 one 
way fare, pullman-type ac- 
commodation 
you-eat meals) was given 
York hotel owner who be- 
hind the project. 

said: “Contracts have 
been signed with Deutsche 
Werft Shipyards Hamburg, 
Germany. Construction 
start after final approval 
the plans and the first ship 
should delivered mos. 
later.” 

However, financing the 
ships has not been complet- 
ed. The company still wait- 
ing for guarantee loan 
for primary financing 70% 
the total cost the West 
German government. 

the Pacific area, travel 
still relatively young. But 
growing fast, and the 
demand for ship 
tion has brought many ships 
this vast ocean recent 
years. 

With the introduction 
(formerly called Orient and 
Pacific) about three years 
ago, seven ships (all them 
renovated and refitted) have 
appeared Pacific routes. 


India and Pakistan Build, 
Plan Attract Tourists 


There are few lands that 
have intrigued the English- 
speaking world much 
Old India—the India Rud- 
yard Kipling, beautiful 
sari-clad women, jewel- 
elephants and 
red cows. 

And today the achieve- 
ments the new India and 
the new Pakistan and their 
affairs 
make these two countries all 
the more interesting. 

But relatively few tourists 
have gone see the Taj 
Mahal, sigh over the con- 
troversial beautiful) 
bazaars. 

Main reason distance 
and cost. Another 
both these countries were too 
busy early post-independ- 
ence years build lavish 
hotels their 
tourist attractions. 

Now all this changing. 
Jet planes (including those 
Air-India) have put New 
Delhi, Bombay Karachi 
about day away from New 
York. (Pakistan Internation- 
Airline flies jets from Lon- 
don Karachi.) 

Air fares, still not cheap, 
have been trimmed consider- 
ably. Roundtrip economy jet 
fare from Toronto New 
Delhi: $1,179.70. 

And both countries 
now planning for tourists. 

Travel restrictions are be- 


are 


ing eased. New roads are be- 
ing built and older ones im- 
proved. Hotels and guest 
houses are popping up. New 
Delhi, for instance has three 


western-style luxury. 
hotels. Newest, the 
room 


opened this fall. 

suit the tourists look- 
ing for traditional pukka 
sahib atmosphere, there 
the hostelries like Dean’s 
Peshawar (Pakistan) where 
you can have private bun- 
galow and private servant 
and three meals for just 
day. 

both countries govern- 
ment tourist officials and 
transportation men are busy 
mapping out tours, suggest- 
ing itineraries include 
scenery, history, archaeology 
and atmosphere. 

You will find excellent 
train service. Coaches are 
air conditioned, have com- 
fortable berths and meals 
are generally 

All this does not mean that 
there are empty hotels and 
trains waiting for the tour- 
ists. Accommodation and 
transportation are still tight. 
You are still better travel 
tour where accommodation 
has been guaranteed big 
tour operator. And you 
travel your own, you 
should 
confirmed well advance 
your visit. 


POOL, operates the biggest 
passenger fleet the Pacific 
and the major service from 
Canada. Ships serve Vancou- 
ver and ports with 
routes Hawaii, the Orient, 
Australasia and Europe. 

Nearly half the line’s 
passengers board Vancou- 
ver and nearly 50% these 
come from east the Rocky 
Mountains. 

Matson Line has four lux- 
ury ships service between 
West Coast ports and 
Hawaii and the South Pacific. 
Three them are only few 
years 

New 
routes: 
Oriana (POOL) due Janu- 
ary February next year. 
Gross tonnage: 40,000. Pas- 
senger capacity: 2,134 (638 
first class, 1,496 tourist). 


Canberra (POOL) ex- 
pected make its maiden 
voyage next July. Gross ton- 
nage: 45,000. Passenger ca- 
pacity: 2,250 (600 first class, 
1,650 tourist). 


Built the K., these 
two ships will among the 
fastest, most modern-design 
ships afloat. 


President Roosevelt (Amer- 
ican President Lines) due 
next August will com- 
pletely converted ship. will 
have accommodation for 450 
passengers. Three APL line 
cargo ships with first class 
accommodation for pas- 
sengers are also expected 
1961. 


ships for Pacific 


The just right, the breezes are constant and cool, 
the people friendly. few short flying hours put you Barbados, 
truly unspoiled island with golden beaches, caressed the calm 
Caribbean one side and the exciting boisterous Atlantic the 
Barbados gives new meaning vacations. Make change— 
join the growing number Canadians who are going south Barbados— 


YOUR TRAVEL AGENT HAS ALL THE FACTS— PHONE TODAY 


November 12, 1960 


THE FINANCIAL POST WT-7 


for reservations and information 


Phone ED. MITCHELL 
TRAVEL SERVICE 


1-8171 
679 Danforth Ave. 


BARBADOS 
OCEAN VIEW HOTEL 


the Sea with cur 
own Bathing Beach 


Noted for Excellent 


Food and Service 


Hot Water and Tele- 
phones all rooms 


NORMAN MITCHELL 
Manager 


H. MARSON 
Monoging Director 


BARBADOS, 


ISLAND INN 


Next Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. mile from 
town. Private baths with hot 
and cold water. Charming 
private gardens. 


Write ALAN MARTYR Proprietor 
Cables: BARBADOS 


VACATION Style 


The Windsor situated 
stone’s throw from the Carib- 
bean Sea. Near the golf course, 
near the night clubs, near the 
capital Bridgetown for shop- 
ping; the Windsor Hotel 
Barbados offers you what you 
want—Vacation Style. 


Please write for further 
information. 


THE WINDSOR 


BARBADOS, WEST 


OCEAN FRONT ROOMS 
COTTAGES 
50% Air-conditioned 


WRITE FOR BROCHURE 


BEST SEA BATHING BARBADOS 
REFRESHING OCEAN BREEZE 


Modern bungalows, fully equipped. Spacious double 
rooms, some air-conditioned. Amidst beautiful tropical 
setting. minutes drive from 


PARADISE BEACH CLUB 
BLACK ROCK, ST. MICHAEL, BARBADOS, 
Cable: Freshwater 


BARBADOS 


camer CORAL BARBADOS 


For Reservations and Information, write The Manager 


WINTER RATES 


Single Double R 

$30 $40-44-48-52 $20.00 
U.S. Dollars U.S. Dollars U.S. Dollars 
Free Transportation to Bridgetown is available 
twice daily. Also free Sailing Speed-Boat Cruises 
and Water Skiing. Children not accommodated 
between Jon, 10th and April 15th. 


it’s wonderful place holiday. 


BEACH 
| 


Jamaica 
Beckons 


000 rica headline news recent nent that can beat it. FOR 
months, one might think that Its game preserves are the PERSONALIZED 
the only outsiders likely most famous the world and SERVICE 


the last leaves fall from 
the trees home, lot 
Canadians 
through 
looking for sunny spot sit 
beach for few winter 
weeks. And good many 
them are pausing long over 
the Jamaica folders. 

This year, according 
Jamaica Tourist Board esti- 
mates, more than 22,000 
Canadians will have holiday- 
this island perpetual 
summer. And with fast jet 
service Jamaica, new ho- 
tels, new areas opening 
and many new holiday fea- 
tures, next year’s Canadian 
contingent will likely even 
bigger. 

Right now, BOAC and 
Avianca have non-stop jet 
service between New York 
and Jamaica, while Pan 
American flies jets from New 
York via Dominican Republic. 

From Canada, TCA offers 
direct service from Toronto 
and hopes have prop-jet 
Vanguards this route dur- 
ing the winter. BOAC has 
prop-jet service 
from Montreal. 

the past months, six 


new hotels have opened, in- 
* ’ o $20. Apr, 23, 1960). (FP Sept. 1 fe 1960). East Africa are said to be M.A.P Jerry Von Associates, Box 175, 


Cove the Port Antonio dis- 
trict. 

Golden Head Beach Hotel, 
accommodating 128 guests 
deluxe cottages and hotel, 
opens near Ocho Rios this 
week, while the coming 
year, more hotels are expect- 
ready for visitors. 


announced 
Canadian project the plan 
Trans-Oceanic Hotels 
Corp., Toronto, through 
Jamaican subsidiary, build 
144-room hotel 12-acre 
tract land adjoining Pali- 
sadoes airport. 

Financing being sought 
stock offering Canada 
and Jamaica. Assuming the 
money raised, construction 
start soon. 


Financing problems are re- 
ported have stalled con- 
struction start the much- 
publicized major Kingston 
hotel operated Sher- 

Excessive construction costs 
have forced the Canadian- 
financed Arawak Hotel 
Ocho Rios into receivership. 
But despite this, the hotel’s 
tourist bookings continue 
excellent. 

New resort areas are being 
opened the island. One 


GOLDEN HEAD BEACH Hotel newest resort. opens this 


Oracabessa, the north coast. 


lish-like village tropical 
setting. 

Fishermen find excellent 
sport the open seas around 
Jamaica and the island’s 
many rivers. 

For deep-sea fishing, 
charter boat and guide costs 
about $70 day. For small- 
skiff, the rate would $10 


dise. Kingston boasts three 
18-hole championship courses 
Constant Spring and the 
newer Caymanas. Montego 
Bay the new Tryall course 
now complete. Two others are 


construction Mon- 


tego Bay and Runaway Bay. 
Next March, the Jamaica 
Hotel Association will offer 
prize days golfing (plus 
hotel and other expenses) 
the top two amateur golfers 
(and wives) the island’s 
ninth open golf championship 
tournament. The competition, 
which 
and amateur golfers from the 
Caribbean, Canada and the 
U.S. the final stage the 
major 
sponsored the House 
Seagram (FP, Sept. 17, 1960). 


For unusual sport, try 
odile hunting the Black 
River area. will cost you 
(in one night’s 
sleep) about $30 per person 
per outing. The fee includes 
transportation 
grounds, boat, bearers, guns, 
ammunition and the cost 
skinning your catch 


For horsey types, the best 
riding conditions the Car- 
ibbean are found near Fal- 
mouth. The Good Hope ranch 
here offers you choice 
more than mounts and 
some 200 mi. marked trails. 


Cost: About $22 per person 
per day including room and 
three meals. 


you want unusual 
sightseeing tour, rafting 
the Rio Grande river near 
Port Antonio. 


Settled comfortably 
bamboo raft, you are poled 
mi. down the river, past love- 
scenery and native hillside 
villages. You can 
about hr., you can 
spend the whole day the 
river, stopping for swim 
and picnic lunch. You can 


Trinidad, 


Tobago 


Offer Two Choices 


Want sunshine, lazy Carib- 
bean beach life with ex- 
citing cosmopolitan atmos- 
phere thrown in? 

Then try Trinidad and 
Tobago. 


excellent restaurants. Winter 
rates range from about 
$13 (slightly lower sum- 
mer). 

Tobago’s small hotels and 
guest houses 


also fish (your guide will 
know where stop) and 
cook your catch the river’s 
bank. 

Cost for the straight ride: 
$4. 

More and more visitors 
Jamaica are hiring cars, and 
driving around the island 
sample its varied holiday fare 


summer best have ho- 
tel reservations well ad- 
vance, but spring fall 

Car hire rates range from 
about $45 week for small 
English model (Austin 
Anglia) $110 for Jaguar 
the winter season. Off sea- 
son rates are slightly lower 
(about $40 $85). 


HARBOUR 
HOTEL ond YACHT MARINA 
in historic 
PORT ROYAL, JAMAICA, 
“Yesterday—the rendezvous of 
only beach 
AIR CONDITIONED ROOMS — GIANT 
SALT WATER POOL AND PRIVATE 
BEACH — WATER SKIING — SKIN 
DIVING — DEEP SEA FISHING — 


WATER TAXI SERVICE TO KINGSTON 
(10 MINS.) 
For reservations — see your travel agent 


or call: 
Toronto WA. 5-1144 Montreal RE. 1-3741 


Afriea Still 


Popular 


Despite Its Troubles 


With various parts Af- 


ery there other conti- 


House 
MONTEGO BAY 


For Reservations, 
please write or cable: 
MANAGER, GLOUCESTER HOUSE, 
MONTEGO BAY, JAMAICA, 8.W.1. 


See your travel agent or 
Robert Reid Associates, inc., Park Plare 
Hotel, Teronte, Phone WA. 5-3808 and 
1476, Sherbrooke St. W., Moentrecl, 
P.Q., Phone WE. 5-7413, 


spend much time south the 
Sahara these days are 
troops, newspaper reporters 
and visiting dignitaries in- 
dependence day celebrations. 

But this not the case, 
according African tourist 
and transportation 
men canvassed FP. 


Tourists are still going 

Dark Continent bypassing 
the Congo for the time be- 
ing. 

Despite South Africa’s 
troubles last spring,- airlines 
reported heavy demand for 
space K.-South African 
routes all summer. 

East Africa (next door 
the Congo) safari outfitters 
are doing excellent business, 
according recent report 
from Nairobi. 

“Few people have can- 
celled African holidays alto- 
gether,” said South African 
tourist representative New 
York. 

postponed 
their trips for month 
two, but most have either 
gone now are planning 
the very near fu- 
ture,” said. 

Conditions South and 


with the finest Europe’s 
Rivieras. 

All over the continent there 
are luxurious new hotels, new 
transportation services and 
new tourist attractions. 


its seaside resorts compare 


MONTEGO BAY 
JAMAICA 
— WEST INDIES 


Every room faces the ocean and completely air-conditioned 
Private beach—Salt water swimming pool. 


HOTEL and 
BEACH VILLAS 


See your Travel Agent 


Toronto representative Wm, P. Wolfe Organizations 


13 Adeloide St, East 
ities 


Oliver-Kermitt Hotel Assts, Inc., 521 
Fifth Ave., New York 17, N.Y. 
Phone: YU. 6-1800. 


FALCONDIP 


RENDEZVOUS 


1AN Hotelreps Worldwide Ltd., Suite 
FOR CANAD s 216, 88 Eglinton Ave. E., Toronto 


12, Ont. Phone HU, 9-1357. 


Old Jamcican hospitality. Swimming pool and 
seo- ere Rates $40.00 to $45.00 double. 


definitely welcome. These 
areas expect record influx 
tourists coming months. 

Winter cruises will again 
feature African stops. And 
big tour operators are plan- 
ning variety African 
holidays, photo hunting 
safaris. 

Certainly Africa many 
special attractions. For scen- 


something wonderful has happened 


The dazzling Coco 
Ca/ypso—Jameica's 
wnique hotel- 
nightclub! 


+ 
Private ten 


courts; Country 
Club golf. 


Aerial photograph by Lynn Peinanmp 


ALL ALL THE THERE PLACE LIKE THE 


the most ambitious projects Lying mi. apart off the American Plan (three meals 
Negril the west coast. coast Venezuela, these two included the rate) with 
beaches this area are now unit. $22 per person. anor —and it’s ideally located the fashionable SEE YOUR TRAVEL 
being constructed. But they couldn’t more for the finest REOPENING rin the AGENT ROBERT 
y couldn For the very pleasant sea e THE North Shore! Heavenly, luscious, taste-tempting food—none finer in the /s 
Another new resort devel- different. voyage between the islands resort living Beautiful suite-type guest rooms featuring step-down parlor section and expansive 
opment the Cardiff Hall Port Spain, Trinidad’s are now two brand new terrace overlooking the gardens and the sea. Huge swimming TORONTO, 
Estate near Runaway Bay. chief city and capital the The first choice people and colorful Cabana riding, ONTARIO 
bine is Under West Indian Fed ti ‘ e who know Kingston... &kin-diving, water-skiing, swimming, tishing...No doubt about it—the Marrakesh WA, 5-3808 
ederation, you let Ibis and Bird Paradise. the most thing that could happen your next vacation! 
struction here. find the bustle officialdom You can also fly between the your 
attractions packed into its hanced (or complicated) being expanded accom- 
4,400 sq. mi. than most coun- the mixture East Indian, modate larger planes. COURTLEIGH JAMAICA 
tries five times its size. West Indian, Oriental and You can fly direct Port 
scenery high mountains, You can sample more TCA. From New York: Pan 
misty valleys, dozens clear, half the dishes round- America, BOAC and KLM. 
cool rivers, waterfalls, miles cuisine guide. You you can sail from Can- 


are 


beach and brilliant forests 
flowering trees. 


can wander through open-air 
bazaars modern depart- 


ada one Saguenay Ship- 
ping’s passenger freighters. 


There’s history, dating back ment stores and buy jade Roundtrip fare: $330 $385. 

pirates and Henry Morgan, tweeds from the U.K., silk 

naval battles and Horatio from India typical West Turkey Pushes 

Nelson. And there are inter- Indian basket ware, 
esting recent discoveries that And you can worship ourist Trade 
shed new light the island’s Christian Church (Catholic Turkey’s new government 

colorful past. Jewish going all out attract 


Jamaica 


The 440 miles beaches that 
run around the vast island 
Jamaica also run circles 
around other beaches. 
Stretched out, they’d reach 
from New England North 
Carolina, Jamaica 148 
miles long, miles wide, 
longer and far wider than 
Long Island bursting with 
things and see. Now 
there are more places stay 
Jamaica, more flights 
Jamaica. Daily rates per 
person with meals begin 
class hotels, deluxe 
hotels. Completely serviced 
cottages cost only week 
for six persons without 
meals. See any travel agent. 


Jamaica— 
it’s place like home 


JAMAICAIN THE WEST INDIES~ 
Jamaica Tourist Board, 

Toronte, King Edward Hotel 

EMpire 32-1155 


Kingston, Jamaica, W.1., 

New York, Chicago, Miami, Toronto, 
Loe Angeles, San Francisco 

SEE ANY TRAVEL AGENT 

40 international airlines serve 
Jamaica, Aleo, regular sailings from 
York, and New 


Nowhere the world will 
you pampered with finer 
service. Jamaican hotels come 
every style and size big 
Miami-like 
elegant clubs, converted great 
houses. But all have two 
things common excel- 
lent food and very special 
service. 

winter (mid-December 
mid-April), top luxury 
costs about $40 $60 per day 
for two with meals. middle- 
priced double room ranges 
from about $26 $40 with 
But there charming 
great house accommodation 
for even less. 

summer, rates drop 
much 

There much and see 
Jamaica. 

you stay the north 
shore, you have some the 
world’s finest beaches your 
doorstep. But don’t spend all 
your holiday these beaches 
even the north shore. 

Kingston, the capital, one 
the West Indies’ most fas- 
cinating cities mixture 
history, modern build- 
ings, sophistication, 
growing industry and crowd- 
native bazaars. Mandeville 
the cool hills west 
Kingston, often by-passed 
tourists, pleasant Eng- 


> 


agogue, Hindu temple 
Moslem mosque. 

you’re the capital next 
February and 14, you can 
see one the world’s gayest 
pre-Lenten festivals. Features 
include parades, masquerades, 
performances massed steel 
bands, and street dances. 
Visitors take part many 
these events. 

But Tobago the tempo 
exactly opposite. Here you 
still find the peaceful, rural 
West Indies its best. 

Only handful rustic 
villages dot the lovely island. 
There are miles wilderness, 
deserted beaches, secluded 
coves which swim 
skin dive. 

This may change soon, 
more tourists pick the small- 
er, less developed Caribbean 
islands for vacations. But for 
the time being, still off- 
the-beaten-path. 

Trinidad has the biggest 
selection hotels, major 
ones located near Port 
Spain. The city’s much- 
publicized, ultra modern 
hotel operated Hilton 
scheduled for opening early 
next year. 

City hotels usually operate 
the continental plan 
(breakfast only) since visitors 
prefer sample the 


tourists. 

And despite recent internal 
political troubles there, trans- 
portation companies report 
good tourist business from 
North America. 

Among projects under 
way: Customs, visa and prob- 


ably currency restrictions are 


eased. Guides are be- 
ing appointed the govern- 
ment assist tourists, with 
appointments based writ- 
ten examinations. 

Hilton hotel has 
been expanded and two 
three new hotels have opened 
the city. New seaside re- 
sorts are opening up. 


Enjoy the romance and graciousness 
of a colonial plantation with juxuri- 
ous modern facilities, Boating, water 
skiing, sail fishing, tennis, golf, 
dancing, exotic Calypso entertain- 
ment, Air-conditioning. 


OCHO RIOS, JAMAICA, 


Consult Your Travel Agent or 
Wm. P. Wolfe Org., Rep. Montreal, Toronto 


For fun-hunters 
who like the water 


charming, club-like hotel 


with delightfully 
informal air. 


Ocho Rios, Jamaica, B 


U. Representative: 


LEONARD HICKS, JR., INC 
34 ADELAIDE 8ST, W., TORONTO 


hotel 
surrounded fun 


There’s almost nothing want 
TIONED Tower Isle. Swim, sail, cycle, 
play tennis, watch crab-racing, enjoy 
native floor shows, dance till dawn. 
Tower Isle was built produce more fun for 
money nothing just mentioned costs 
extra penny. Your luxurious room, gourmet break- 
fast and dinner add only $22 day. 


Our tower not for sleeping but all 
our beautiful rooms surely are. 
side your window the waters the 
tranquil Caribbean lap (of luxury) upon 
our white sand beach. 


international airlines and several steamship lines happily serve Jamaica. 
(The trip jet takes only few hours from New York). provide free round- 

trip ground transportation between Kingston Montego Bay airports and Tower 
Isle. find hard believe any place near could utterly far away 
spirit and withal much fun! 


TOWER ISLE HOTEL, JAMAICA 


See any travel agent Canadian Representatives, Utell International, 112 Yonge St., Toronto, EMpire 6-3313 
1455, Peel St., Montreal Canada Victor 2-2969 
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you’re fond fun 
and love the sun 
come 


Luxurious 


Fresh water pool. 


CASA MARIA HOTEL 
PORT MARIA, JAMAICA 


See your Travel Agent contact 
reservations: Room 700, 347 Bay St., 


Toronto. EMpire 8-1169. 


SOUTHERN FINEST 
FALL AND WINTER VACATIONS 
The perfect setting for fall 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, luxe cottages. 


For Immediate Reservations Write 
or Phone us or consult your Travel Agent. 
Wesley B. Hadden Manager 


accommodations Su- 
perb cuisine Skin diving Sailing 
Deep sea fishing Water skiing 


Why! You haven’t been 


church mentioned the Doomsday Book. 


Britain 


New Signs Growth 


most visitors from Can- 
ada, holiday Britain 
sentimental journey. 

Some 38% those visit- 
ing the U.K. from Canada 
last year were born Brit- 
ain. Thousands more came 
the land their fathers. 
Few failed uncover con- 
venient ancestor who war- 


GERMANY 


Plan Your Trip NOW 


Write phone for colorful folders 
See your travel agent for reservations 


German Tourist Information Office 
1176 SHERBROOKE W., MONTREAL, P.Q. — VI 2-9614 


That stands for 
happy 
your SAS excur- 
sion good through 
March 31, 1961. 


Perc 


Yes, you save 
29% 
SAS jet economy 
class excursion 
all Europe. 


WITH 


HAPPIEST COMBINATIO 


> 


Ah-h, the giant 
SAS the 
only jet with the 
added service 
Maitre Cabine. 


Two can now fly 
popular SAS 
economy class 
for less than one 
first class. 


JET AGE TRAVEL 


SCOAWDINAVIAN AIREIMES 
244 Bay Street, Toronto, Ontario 


This could lucky day! Send folders 17-day 
sions with extra cities, Travel Planner with tours, Car Hire, 


Mr./Mrs./Miss 


City Prov, 


SAS Travel Agent 


SEE YOUR SAS TRAVEL AGENT CALL 
THIS LUCKY TRAVEL NUMBER EMpire 2-1568 


ranted visit ancient 
registry office. 

Geneologists and makers 
heraldic escutcheons did 
brisk business authenticat- 
ing pedigrees family-con- 
scious expatriates. 

from 
Canada were recent emi- 
grants, come home for visit 
with “Mum and Dad” and 
display Canadian born 
grandchildren. 

With the exception the 
Australians, visitors from 
Canada stay longer and 
spend more money (an esti- 
mated $80 million last year) 
than visitors from any other 
country. 

Emigres returning even af- 


‘ter lifetime abroad seek out 


and find childhood haunts 
largely unchanged the 
Passing years and renew 
English countryside, Scottish 
moors and lochs and Irish 
downs. 

But they find change, too. 

many Canadian service- 
man who last 
wartime, the land might 
seem almost unrecognizable. 

Even you last visited 
Britain only four five 
years ago, you will find when 
you return, new evidence 
growth and prosperity the 
streets and shops. 

There are about major 
hotels under construction now 
and other large cities will 
have another 6,000 rooms for 
visitors, 

This new 
will cost about $100 
likely boost hotel rates 
15%. 

These new buildings are 
investment the tour- 
ist industry which will 
worth estimated $640 mil- 
lion this year. Britain now 
earns more foreign currency 
from tourism than any other 
European nation. 

1950, Britain was visited 
604,200 overseas residents. 
The 1960 target 1.5 million 
and, much exceeded, 
the number will have almost 
tripled decade. 

you have not visited 
Britain recently, perhaps one 
the most striking changes 
you will find will 

There has been slow but 
steady progress introduc- 
ing new rolling stock, elimin- 
ation steam locomotives 
favor diesels and general 
modernization facilities. 

For instance, the new 
Midland Pullman, crack, 
between 
Manchester and London and 
Leicester and London, 
fine train any North 
America. 

features reclining chairs, 
air conditicning, venetian 
blinds and thickly carpeted 
coach interiors. Progress 
the train announced the 
Passengers over public ad- 
dress system which also pro- 
vides soothing music. 

Daily service available 
surcharge $2.80 the 
Manchester London route, 
$1.50 the Leicester-London 
route the same system used 
for parlor cars Canada. 

The British, their ancient 
wisdom, have changed what 
needed changing but forbear 
tinker with such elements 
cricket, bowler hats, tea 
four and football pools. 

The Buckingham Palace 


guard has retreated strate- 
gic positions behind the iron 
fence, driven back the su- 
perior forces irreverent 
tourists and some their 
“busbies” properly 
“buskins”) are now made 
from Canadian bearskin. 

But otherwise their solemn 
ritual has not been changed 
much single stamp 
boot and continues 
draw crowds the appointed 
hours the day. 

does the Tower Lon- 
don, Mme. Tussaud’s, West- 
minster Abbey, the various 
museums and galleries and 
all the justly famous places 
that represent Britain the 
world’s imagination. 

You should see them. But 
don’t tarry too long. Take 
your pictures and move 
for there much more 
seen. 

When the guided tours be- 
gin pall and you’ve wined 
and dined and seen the shows 
and here with 
palaces and taxi-cabs, the 
time has come head out. 
Rent car and take off. 

Most visitors, who think 
Britain crowded little 
island, are-surprised they 
drive away from the large 
cities the rolling downs 
and lonely moors rural Bri- 
tain. 

There are few roads 
compare with North Ameri- 
can superhighways, parkways 
and high-speed turnpikes but 
most them are better than 
you might think and, any 
case, one quite such 
hurry. 

You will want linger 
country inns which provide, 
among other things, some 
the best and least expensive 
food the country. 

When you get far 


Good Value 


Israel 


Favorite Middle East des- 
tination Israel. 

the end this year, 
more than 100,000 tourists 
will have flocked its big 
growing its lovely 
Mediterranean and Sea 
Galilee resorts, its Holy 
Shrines. 

New hotels are’ springing 
all over the country, Next 
year, $3.5 million Sheraton 
hotel will open Tel Aviv, 
major hotels will open one 
Haifa. 

less than 350 rooms 
have been added nearly- 
new hotels the past year. 

Today international air- 
lines (including the Israeli 
carrier connect Israel 
with the rest the world, 
and the jet age has put Tel 
Aviv only hours from 
New York, 

More regular steamer serv- 
ice, and many more cruises 
are now serving Israel’s great 
port Haifa, 

You get good value 
room (single) you will pay 
about $10 with breakfast. 
And dinner suit any gour- 
met will seldom more 
than $5. 

With excellent year-round 
climate, ancient charm and 
modern facilities suit any 
holiday taste, Israel one 
the world’s best tourist buys. 


Scotland, you will begin 
feel more home among the 
more rugged, less tidy, scen- 
ery. 

Scotland, like the Canadian 
Maritime Provinces, counts 
people among its greatest ex- 
ports and they have been 
shipped off every corner 
the world. There little 
doubt that all the senti- 
mental voyagers visiting the 
this year the most fear- 
fully homesick and tearfully 
loyal will returning Scots. 

Few will tarry London 
Liverpool. They will streak 
like homing pigeons for the 
lochs and 

you are MacDougal 
your great-great grandfather 
your mother’s side was 
McIntosh MacLeod, you 
will not far: behind. 

you have claim, how- 
ever remote, Scottish an- 
cestor, you may still want 
investigate Scotland’s fierce 
enchantment. 

you have arranged sail 
the Clyde you will enjoy 
some the world’s most 
magnificent scenery and sa- 
vour dream homecoming 
that tortures estranged Scots 
from Halifax Hong Kong. 

You may want linger 
the Burns country Ayr- 
shire, sample Scottish hospi- 
tality Dundee Perth, re- 
fresh your soul with the more 
urbane charms Edinburgh 
and its festival, but sooner 
later you will want strike 
out the Road the Isles. 

only here these bare 
and islands that you will 
begin understand the Scot, 
pride, his moral 
strength, the frugality which 
has become unjustly the best- 
known Scottish characteristic 
and the basis for bad jokes 
and many witless advertise- 
ments. 

The Isle Skye perhaps 
the most famous the isles 
for was here the Prince 
Charles Edward, 
Prince Charlie” fled with the 
devoted Flora MacDonald 
after the defeat his upris- 
Culloden. 

The Isle Skye lies just 
off the West Coast Scotland 
and sight the Outer 
Hebrides clear day. Its 
mi. length, encompass 
every kind scenery from 
the gently rolling hills the 
south the high rugged Cuil- 
lin hills the north some 


~ 


the most spectacular moun- 
tain scenery Europe. 

Skye via Perth and Inverness. 
train, Glasgow the best 
starting point. the town 
Mallaigis, steamer takes 
train passengers the Sound 
Sleat which separates Skye 
from the mainland, 

the Kyle Lochalsh, 
another ferry will take you 
and your car the few 
minutes sail “over the sea 

There are excellent hotels 
and tourist homes about 
$1.50 night for bed and 
breakfast. 

Among the most beautiful 
day trips the journey 
Loch Coruisk and the Cuillin 
hills. The black waters the 
loch and the jagged moun- 


-tains are one the most awe- 


inspiring sights Europe. 
For less adventurous trav- 
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Planning Caribbeon 
Hawaii? You con compere 
them all under one roof 
our officel We're agents for 
steamships, hotels, 
sightseeing companies, 
throughout the world. 


642 Bayview Ave. (Cor. Manor E.) 5-0336 


elers, there are the shops 
the Portree. Skye has its own 
woolen and weaving industry 
and many 
and tartans are for sale. 

trip interest the whole 
family Dunvegan Castle, 
home the MacLeods. Own- 


“No traveller ever outgrows the need of a good travel agent” 


Dame Flora MacLeod 
oldest inhabited castles 
Europe and, the guides are 
busy, the clan chieftain her- 
self may show you around, 
complete with dungeon 
and, course, ghost. 


THE 
WEST 
INDIES 


CARIBBEAN PARADISE FOR VACATION! 


Twin isles, history and romance where your Canadian Dollar worth $1.75 local 
currency. Low cost shopping for high quality Fine hotels delightful 
guest-houses. Easily reached air sea. 
Vivid contrasts and people. The population 
prised people from many parts the world. Moslem mosques, exciting Hindu 
gay Calypso, steel bands and island sports. 
gem Robinson Crusoe fame where carefree beach-side 


living such pleasing contrast northern show and zero blasts. 


CONSULT YOUR TRAVEL AGENT 
TRINIDAD AND TOBAGO TOURIST BOARD 


2100 Drummond Street 


The ship the popular s.s. CONSTITUTION. days 
will take you ten countries three continents. 

You'll visit Portugal, Spain, France, Italy and Greece. 
You'll sail past the Islands the Aegean. You'll cut- 
Lebanon and Egypt you'll see Alexandria, 


Cairo, the Pyramids and Luxor. Could you plan more 


S.S. CONSTITUTION: American Export Lines 


85 KING STREET, EAST, TORONTO, ONTARIO, EMPIRE 3-1451 


Next:March great Springtime 
cruise sails the Mediterranean 


Montreal 


enchanting spring vacation than this? 

Only first class accommodations are being sold for this 
fabulous cruise. (The number passengers will only 
one-half of.¢he CONSTITUTION’s normal capacity.) will 
fill quickly, suggest that you see your travel agent 
now for choice space. Fares begin $1,495. Your travel- 


dollar has never gone further! 
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Pan American and Eastern 


ALL THE FUN HERE 


Sands Beach Club cottage. 
colony right beautiful 
Shore beach. Swimming, sail- 
ing, snorkeling. tennis, dancing 
—all the fun Cot- 
tage with private bath, break- 
fast and dinner. 


See Your Travel Agent 


Ariel Sands 


BEACH CLUB 


Devonshire, Bermuda 


FARAWAY, overlooking broad blue Atlantic, 


Bermuda 


Tourists Dream 


The travel. brochures tell 
you all about Bermuda’s 


broad pink beaches, its warm 
surf, its blazing sun. 

But while these are cer- 
tainly there—in abundance 


with its own private beach, offers the setting for your 


Bermuda holiday. 


Main house and cottages; fresh water every room. 

© Infermal atmosphere, good food, comfortable, modern accommodations, 
plan, Modified American plan, and Bermuda plan. 

* Convenient to night clubs, golf courses, tennis courts. 

® Many Canadians come back to FARAWAY year after year. 


COTTAGE COLONY 
Faraway WARWICK, BERMUDA 


See your Travel Agent 


or write Peter Petty owner-manager, Warwick, Bermuda 


midwinter sunshine 
Moore-McCormack luxury liners 
sailing from New York and 
Port Everglades, Fla. 


Carnaval Rio Cruise 


BRASIL from New York JANUARY 27, 
1961, from Port Everglades January 29; Rio 
for the height Carnaval, gayest celebration 
anywhere, with the air conditioned ship your 
hotel; returns Port Everglades March 
New York March Fares from $1,620. 


Winter Sun Fun Cruise 


ARGENTINA from New York FEBRUARY 
10, 1961, from Port Everglades February 
for sun-and-fun islands and cities; all state- 
rooms are first class and all are outside; re- 
turns Port Everglades March 19, New 
York March 21. Fares from $1,620. 


*Feb. cruise only 


PLUS THESE OTHER LUXURY CRUISES: 
other Month-of-Fun Cruises South America. 
Two 35-day Northlands Cruises Scandinavia, 


Russia, Northern Europe. 


Next Sea-Safari Cruise South America, Africa, 


ARGENTINA /ss BRASIL 


See your Travel details write 


MOORE-McCORMACK 


Royal Bank Bidg. 
Dept. 121 


Toronto, Ont., Canada 
EMpire 6.2801 


not enough for 
successful holiday. 

Bermuda, whose economy 
almost entirely geared 
pampering tourists, offers 
much more. And recent 
years this little island (actu- 
ally group islands join- 
bridges) has added many 
more features amuse its 
guests. 


There’s more and better 
accommodation (perhaps the 
most important ingredient 
succesful holiday). 

The new Bermudiana Ho- 
tel which opened earlier this 
year and additions Har- 
mony Hall and Elbow Beach 
Surf Club 
luxury hotel space. And 
practically every hotel 
Bermuda has spruced its 
premises added new rooms 
recent years. 


Expected open next 
spring Sinky Bay the 
South Shore big new 
hotel, presently being call- 
Southampton. 

Swimming pools have been 
built all over the colony, 
and now most hotels and 
guest houses have them. This 
winter guests, since that 
time year the sea often 
too cold for swimming. 


You can stay huge, 
self-contained resort with all 
the holiday trimmings such 
private beach, golf course, 
and tennis courts right 
your doorstep. you can 
choose smaller but exclu- 
sive club, where the atmos- 
phere quietly elegant. 
There are charming guest 
houses converted mansions 
set lovely gardened es- 
tates. And for the excellent 
combination informal at- 
mosphere and 
you can pick cottage colony. 


Best bet let your 
travel agent help you choose 
the kind hotel that will 
best suit your tastes. 

Room prices range from 
about $24 $50 day for 
two and including two meals. 

Food another very im- 
portant feature pleasant 
holiday. And here Bermuda 
scores again despite the 
fact that most food im- 
ported (even drinking water 
dry seasons). You will find 
all your meals tastefully pre- 
pared and beautifully served. 

recent trend here eat- 
ing out. New restaurants are 
opening and hotels are 
welcoming one-time lunch 
and dinner guests. 

general you will pay 
$3.50 for big lunch, 

For dinner dancing and 
night club style entertain- 
ment, large hotels compare 
with the best other resort 
areas. 

For daytime activities there 
almost 
Here are some the high- 
lights: 
Golf. One the world’s 
finest golfing centres, Ber- 
muda now boasts four 18- 
hole championship courses— 
the new course Castle 
Harbour Hotel, Mid-Ocean 


YOU think that these boats peacefully lying anchor Bermuda’s Great 
Sound were recently battling and 80-mph winds during the Newport-to-Bermuda ocean 
racing classic. 


Club, Riddell’s Bay and Bel- 
mont Manor. 


Next month, Canadian 
golfers from some Ontario 
and Quebec golf clubs will 
take part the Bermuda 
Goodwill Tournament. 


Tennis, the game Bermu- 
dians claim they invented, 
another favorite sport. Big 
hotels have their own courts 
(where 
usually play) and there are 
some public courts. Cost: 50c 
$2. 

Fishing knows season 
Bermuda. More than 355 
varieties have been caught 
among Bermuda reefs, and 
267 more the open sea. 
you land whopper, enter 
the current Bermuda 
tournament (there’s almost 
always one under way). 

(accommodating 
six people) for deep sea fish- 
ing expeditions may char- 
tered for about $60 day, 
the fee including tackle, bait 
and the services guide. 

Cost for reef $30 
day. 
Sailing one Bermu- 
da’s proudest traditions, and 
some the world’s most fa- 
mous races are held Ber- 
muda waters. For the tour- 
ists there excellent sailing 
whether you are expert 
novice. 

You can rent ft. Snipe 

Town class craft for $10 
ger boat, accommodating 
eight, costs $24 day (in- 
cluding skipper) $12 
half day. 
Skin diving for warm 
weather visitors—is now one 
Bermuda’s most popular 
sports. You can dip below 
the surface look (or 
photograph) colorful plant 
and animal life. you can 
explore one the many an- 
cient shipwrecks that lie 
Bermuda waters and perhaps 
bring some loot for your- 
self. Cost: $25 full day, $15 
for half day. 

New last summer: Guided 
dives, offered the Ber- 
muda Divers Co. The pack- 
age includes lunch aboard 
the company’s specially fit- 
ted boat Shearwater. 

All dives are well super- 


It’s Blarney After 


Then Stop Off Shannon 


you’re stopping Shan- 
non airport route the 
continent, your way 
home, you can break your 
journey and see something 
Ireland the same time. 

Distances for 
Ireland not large and its 
highways not yet crowded. 

You can learn quite bit 


about the country even 


two days driving around. 

You can pick rental 
car the airport, and re-dis- 
cover the joys being 
your own. 

You 
through rugged Connemara 
and its dramatic seascapes 
head for the southwest, hail- 
the most beautiful part 
Ireland. 

Killarney, lovely 
tourist literature claims, lies 
starkly beautiful mountains. 

The road around 
Iveagh Peninsula—the Ring 
Kerry—begins here, and 
picturesque loop through 
fuchsia hedges rocky capes 
rising from the Atlantic surf, 
deep river mouths, and mile- 
long beaches. 

You will 
cottages, turf-cutters out 
the bogs with ancient tools. 
Tractors jog along side 
side with donkeys and two- 
wheeled carts. 

Comfortable hotels set- 
tings flower beds and 


palm trees, cater the vaca- 
tionist southwest 
Visitors usually hike, climb 
mountains, golf, fish 
brown trout, explore ar- 
cheological ruins the Blas- 
ket Islands. 

The Ring Kerry only 
110 mi. and you can whip 
like. won’t give you time 
dawdle 
weekly pig fair, though, nor 
chance try out one the 
dancing platforms 
crossroads. 

You will see many these 
platforms County Cork, 
where you can rent horse- 
drawn caravan for $37 
week. 

This slow pleasant way 
meander lanes, 
past ivied ruins and salmon 
streams. You may visit 
old-time cayley, wedding, 
cattle mart, the lighthouse 
Old Kinsale Head, and 
even hurling match. 

However, horse more 
responsibility than pleasure. 
Finding field each night 
(price, zero exorbitant) 
complete with water and se- 
cure fencing, profound 
nuisance. Also horse 
just stand there like car, 
while you off shopping. 

Still, gives 


‘you opportunity meet 


the Irish you couldn’t 
any other way. 


vised, and divers are pre- 
checked for competence. 
you don’t pass, you can take 
lessons. 

For less adventurous stu- 
dents the underwater 
world, there are glass-bottom 
boat excursions. 
year there are bigger and 
more comfortable craft avail- 
able for such tours. half- 
day trip costs about $4. 

Don’t try and look below the 
surface unless calm 
day. You won’t see much 
through the bottom the 
boat the sea choppy. 


History another Ber- 
muda’s special features. And 
tra old town St. George’s 
—original capital the col- 
ony—will keep you busy for 
many hours. Here you will 
buildings and forts the 
new world, all beautifully 
preserved. 


Photographers have 
hey-day all over Bermuda. 
brilliant 
colors, visit rural Somerset 
the botannical gardens 
near Hamilton. 


Shopping best Hamil- 
ton, the modern 


s* 


* 
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the city’s swank shops you 
will find some very tempting 


items from Europe. And here- 


the place buy really 
beautiful pair Bermuda 
shorts made British worst- 
ed, fine linen cotton. An- 
other local item investigate 
perfume, made from Ber- 
muda flowers. 

Theatre regular fea- 
ture Bermuda life new 
—the result last 
very successful 350th anni- 
versary 

When the lively little thea- 
tre group stopped perform- 
ances the old Bermudiana 
Hotel some years ago, there 
was nothing take its place 
—until last year. 

But during this year’s sum- 
Theatre Guild produced 
series plays Shake- 
speare, Shaw, and Chekhov 
plus musical and opera. 

The season was success- 
feature for summer, with 
productions held the 
outdoor Festival Theatre 
Prospect Park (built for the 
350th anniversary plays) and 
the new air-conditioned City 
Hall Theatre Hamilton, 

You can now fly jet 


FAMOUS: 


The new Elbow Beach Surf Club and cottage colony 
picture holiday perfection. 
modern, exciting. Now you'll enjoy such added fea- 
tures this magnificent swimming pool, luxurious 
cabana guest rooms, surfside cottages with kitchens 
(and maid prepare and serve your breakfast), 
new dining room, supper club and cocktail lounges 
with Hugo New York Society Orchestra and 
calypso entertainment. And the widest. pinkest beach 
the island. 


Live like Bermudian Great loveliest island colony during the gay fall 
and winter social season. And make your Christmas gift selections from the many 
quality British items display the smart shops. 


SPECIAL HONEYMOON PLAN 
from $200 per couple, per week days—7 nights) 

effect November March 15th and including spacious double room with bath, 
breakfast, superb 5-course dinner, corsage, nightly dancing entertainment and ALL tips. 
Additional days only $12.50 per person. Honeymooners” are too. 


YOUR TRAVEL AGENT 
will supply you with brochures and information and will make 
your reservations charge through our Toronto office: 
ROBERT WARNER, INC. 
Richmond EMpire 3-2693 


As Inverurie guests you can enjoy golf at 


both have jet services on this all four of Bermuda's beautiful 18-hole 


route flies prop-jet management, new sultes, 
Britannias from Montreal sports plus new swime 


ming pool, nigntly entertainment. 

Write for details and color folder 
INVERURIE BERMUDA 
See your agent or Bermuda Hotels inc. 
13 Adeloide St. £., EM. 3-2619 


and New York. 

TCA, with service from 
Montreal and Toronto plans 
introduce fast prop-jet 
Vanguards the direct Can- 


ada-Bermuda routes next 
year. 
Cunard Eagle Airways 


(formerly called Eagle Air- 
ways) 
from New York. 


Stay at White Sands this Summer or Fall.) 
Wonderfully cool, overlooking the ocean and 


For leisurely sea voyage, its own beach, Just two miles from 
there are 42-hr. luxury Write to Kay & Horace Browne 


services from New York Your Travel Agent 
er Call Terente 
crack liners Furness Ber- EMpire 3-1648 


muda Line. 


Bermuda Hospitality Its Best 


A gracious small hotel! for a dream 

, vacation, Completely air-condition- 
ed, Private pool. Breakfast in bed. 
An easy distance from Hamilton 
and its superb shopping. $10.50 
per day, Bermuda Plan (room and 
breakfast). For reservations, see 
your travel agent, or write: Joyce 
B. Clarke, 1628 Sherbrooke Street 
West, Montreal, Quebec. 


Join small party that 

planned and operated the same 

Canadian organization, established 
1926 with headquarters Toronto 

and branch office Regent Street, 

London, Eng. Ask for brochures. 


Leave Jan, air days $3,500 
Fully inclusive. extras. 

Hawaii, Japan, Hong Kong, Bangkok, 
Singapore, Ceylon, India including 
Kashmir; Kathmandu, Pakistan, 
Egypt, Holy Land, Istanbul, 

Greece, London, 


around 
the world 


Sail Feb, SS. CONSTITUTION, 
First Class, Canary Islands, 
Casablanca, Marrakech, Fez, Tangier, 
Southern Spain, Palma, Italy, 
Riviera, Egypt, Nile Cruise. Holy 
Land, Greece, Rhodes, 
Return April First Class, 
SS. LEONARDO VINCI, new 
Flagship Italian Line, optional 
return via London. days $2685, 

extras except tips board. 


complete 


mediterranean 
and the nile 


TRAVEL 


president: LUCAS 
57 Bloor St. W., Toronto, WAlnut 4-9291 
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BERMUDA 


WORLD'S 


SPECTACULAR COURSES 


Private Championship 18- 
hole course the Island’s 


sportiest holes, most beautiful 
views. Completely equipped Second biggest city Italy 
Sports Shop, air conditioned Milan. THIS 
Clubhouse bar and lounge. 
Commerce the magnet WINTER 


180-acre estate, tennis, 
water sports, Terrace Pool... 
floorshows nightly, every Is- 
land attraction one distin- 
guished resort. 

JOHN C. FISCHBECK II, GEN. MGR. 


THE CONDITIONED 


TUCKER'S TOWN, BERMUDA 


SCARRINGTON 


COTTAGE COLONY 
Paget—Bermuda 


A delightful 5 Acre Estate—indi- 
vidual Cottages for 2, 3 or 4 persons— 
Fresh water boths—Bermuda or Modified 
American Plans. 

Panoramic view ef Homilten Har- 


beur ond Great Soumj—Convenient to | 


shopping, beaches and golf—informal 
ond friendly atmosphere. 


Mrs. David Clark—Owner Mgr. 


Contact your Travel Agent er Joyce 8B. 
Clarke Associotes, 1808 Sherbrooke St. 
West, Mentrec!. Phone WE. 3-8473. 
Toronto and Ottewa phone Zenith 8- 
3800. 


BERMUDA’S 


Pink Beach 


attractions. 


Superb cuisine expertly served 
air conditioned Clubhouse, 


STALACTITES have been hanging from the roof Crystal Caves, near Harrington Sound, 
Bermuda, for thousands years. 


work canals; most them 
are tiny, but don’t sur- 
prised see ocean liners 
sharing the Grand Canal with 
the ‘silent black gondolas 
Venice. 


Visitors Venice are 
drawn inevitably the stun- 
ning Piazza San Marco, de- 
scribed Ruskin “the 
Europe.” 
square are the portals St. 
Mark’s Cathedral, and the re- 
constructed clock tower; ad- 
joining the Piazzetta, 
bordered one side the 
magnificent Doges’ Palace. 


But travelers should not 
fail see least one two 
the many other great 
churches Venice, nor the 
Academy Fine Arts with 
its .wealth canvases 
Titian, Tintoretto and other 
Venetian 


here, but vacationing visitors 
will drawn Milan’s 
soaring sombre cathedral, its 
dark Gothic beauty setting off 


its remarkable stained glass; 


Scala, beautiful ex- 
ample the type red- 
plush-and-gold opera houses 


northern Italy. 
Sicily, large island poised 


GABLES GUEST HOUSE 


Overlooking picturesque Hamilton Harbo 


ur 


conveniently logated to the beaches, golf, tennis, 
and sailing. 


Rates $6.00 to $5.00 per day p 


er 


person for room and breakfast, other meals on 


request. Accommodations for 12. 
See your Travel Agent or write 


Mrs. James Christensen—owner-monager, 
Herbour Read, Paget, Bermuda 


THE 


From New York: 
QUEEN BERMUDA 


luxurious, fully AIR CONDITIONED 
OCEAN MONARCH 


Nassau South America. One 
Luxury Class only, every state- 


FREE WEEKEND 
BERMUDA SPECIAL 


Enjoy an extra weekend ‘ree as guests 
of the management with reservations 
for one week or longer. Bermuda's 
most luxurious mew hotel suites. 
Alt sports, nightly entertainment, 


Write for detalis and color folder 


See your agent or Bermeda Netels jac. 
13 Adelaide St. E., EM. 3-2619 


EXCITING 
CRUISES 


COTTAGE 

Mid-Ocean Fishing, century; and the Brera 11....20 ship from Port Everglades (Fort 

diving, tennis. Refreshingly se- Gallery, housing the most im- Lauderdale), Completely air con- 

sun-splashe orts from 


For Color Folder 
SEE YOUR TRAVEL AGENT or 
Wm. P. Wolfe Org., Representatives 


13 Adelaide Street E., Toronto 
EMpire 3-2619 


NEWSTEAD 


dining rooms, intimate cocktail 
bar, spacious lounges. 


For color folder, reservations, 
see Your Travel Agent or 
LEONARD P. BRICKETT, Rep. 
32 Nassau Street 
Princeton, New Jersey 


today, Giuseppe Gari- chitecture. The improbable city 
that inspired the re-unifica- Florence shopper’s the Adriatic, since com- 
BER I) | tion of the patchwork of dise. Look for high quality, prised of a cluster of 118 is- those who northern 


Luxurious air conditioned Cot- 
tages, Bermuda Breakfast 
your private porch ... beau- 
tiful acres beside the 
pool .-water skiing, sailing 
and fishing. Cocktails the 
Carousel Bar. 


Color Folder from your 
TRAVEL AGENT or 
LEONARD HICKS, JR. & ASSOC, 
150 King Street West, Toronto, Ont. 
Phone EM. 3-1648. 

JOYCE B. CLARKE ASSOCIATES 
1808 Sherbrooke St. West, 
Montreal, Que. 

Phone WE. 3-8473 


THE LEDGELETS—same ownership 
Sandy's Parish. Charming cottage 
colony and lodge on Ely’s Harbour. 
Each cottage air conditioned with 
fireplace, refrigerator, telephone. Pri- 
vate beach, swimming pool, sun deck, 


Italy’s known history spans 
2,500 years. But, paradoxi- 
cally, this ancient land one 
the youngest modern 
nations. 

Not until 1861 did Italy be- 
come the political unit that 


Next year, 
celebrate the centennial 
the proclamation the king- 
dom Italy the first Ital- 
ian Parliament Turin, 

Italians confidently expect 
that new thousands visi- 
tors from abroad will come 
help them celebrate the 
hundredth anniversary 
the fruition the “risorgi- 
mento.” 

One the highlights the 
centennial celebrations will 
the Mostra delle Reigioni 
Italiane Exhibition the 
Italian Regions Turin, 
from May October, 

One national pavilion and 
regional pavilions will fo- 
cus attention the partic- 
ular contribution each 


great museums, the Uffizi 
and Pitti palaces, are 
crowded but unforgettable 
treasure-houses Italian art. 
Its great churches, especially 
the cathedral and baptistry, 
have unique and lovely ar- 


gifts. 
And when the shopping 


done, Florence’s many fine 
restaurants such the 
famed Sabatini will re- 
store you with fare such 
the Florentine steaks which 
many gourmets rate the 
world’s best. 


The islands are separated 
from each other net- 


off the the Italian boot, 
still relatively unspoiled 
the tourist hordes. Its attrac- 
tions range from skiing 
Mount Etna swimming 
the Mediterranean, from the 
well preserved Greek temples 
and ruins Syracuse such 
modern resort areas that 


Sicily just three hours 
air from Rome. 


Weekly sailings Bermuda 
$125 round-trip 
6-day “Liv-Aboard” Cruises 
$153 round-trip 


FURNESS LINES 


WEST INDIES CRUISE Folder, 


room outside with private bath, 
telephone 
dancing, 
pool. thrilling days! 


25 Adelaide St. West, Toronto, Ont. : 
Please send me copy of the new Florida 


deck sports and 
swimming 


floorshows, 


Your TRAVEL AGENT 


the Italian regions the 

The principal cities 
least six these regions 
have been national capitals 
during Italy’s history, 

The tourist Italy could 
find better introduction 
the country than 
cities eternal Rome; warm 
and colorful Naples; Flor- 
ence, the city the Medici; 
big and bustling Milan; Ven- 
ice, the incomparable city- 
state that once ruled much 
the civilized world; Pal- 
ermo, the ancient metropolis 
Sicily. 

Rome provides jewel-box 
setting composed blue 
Skies and soft Mediterran- 
ean climate display her 
gem-like collection treas- 
ures the past, But along 
with such ancient glories ‘as 
the Colosseum (probably the 
world’s most imposing build- 
ing), today’s traveler will en- 
joy Romes’ modern and at- 
tractive shops, good hotels 
and colorful restaurants, 

Naples favorite point 
arrival for visitors travel- 
ing Italy either sea 
air, The stranger Naples 
plunged once into that 
sometimes noisy, almost col- 
orful mode life that char- 
acterizes the Italian south. 

Naples not only offers its 
own attractions, such the 
famed National Museum 
also serves the gateway 
the ruined cities Hercu- 
lanum and Pompeii, the 
Amalfi coast with its resort 
towns, celebrated Sorrento, 
and the holiday islands 
Capri and 

city provides the trav- 
eler with greater variety 
pleasures than does the medi- 
eval city Florence, Its two 


water. Good swimming. 
Rooms, Suites and Cottages. Facing 
Hamilton harbour and two minutes 
from Ferry. Excellent Cuisine. 


HORIZONS 


magnificent old Bermuda mansion, 
high hilltop overlooking the 
south Swimming 
pool, cottages, tennis. Superb Food. 
Tennis, Swimming and Golf privileges 
are available guests both houses. 
available 
modified American Bermuda Plans. 


See your travel agent call our Toronto Office 
ROBERT F. WARNER, INC. 
Richmond Street West. EMpire 3-2693 


Happy New Way Enjoy 
More the Best Bermuda 


perfect vacation setting. Select the that most appeals you 
and still enjoy the varied activities all the others. BERMUDA COTTAGES 
for example, your day might begin with informal your own 
family studio cottage, followed refreshing dip the ocean right 
FOURWAYS INN, moonlight dancing and entertainment THE REEFS Beach 
Club. Now, all the social, sports and entertainment facilities these 
four completely different resorts are combined make easier for you 
enjoy the vacation you love best Bermuda. 


SHOU 


exhibitions, golf, tennis, bridge, shopping, teas, sightseeing 
and the many special events that are unique Ber- 
muda. For everything The Holidays should be, come and 
join Bermudians they celebrate this happy season and 
welcome the New 


Bermuda social gayest during The Holiday Season. 
Flowers colour the Island with brilliant hues. The Poin- 
settia, Christmas Flower,” glorious bloom. 
Gombey Dancers add festive note traditional 
The hours are crammed with holiday fun, parties, dances, 


IT’S EASY GET BERMUDA 


service Fridays, Saturdays, and Sundays. From NEW YORK: British 
Overseas Airways Corporation, daily service via jet-prop Britannias. Cunard 
Eagle Airways, daily service via jet-prop Viscounts, except Tuesdays and 
Wednesdays. Eastern Airlines, daily jet service. Pan American World Airways, 
daily jet service. Furness Bermuda Lines, sailings luxury ocean liners. 


Send this coupon today for the full- 
colour Bermuda Vacation Kit. 
111 Richmond Toronto, Canada, Dept. F-10 


From MONTREAL: Eastern Airlines daily service New York for connecting 
flights. Trans-Canada Air Lines, direct service Wednesdays and daily service 
New York for connecting From TORONTO: Trans-Canada Air 
Lines, direct service Mondays, Saturdays, and Sundays and daily service 
New York for connecting flights. From BOSTON: Pan American World 


SPECIAL EVENTS 


MONDAYS—The Mayor and the Corporation the city Hamilton invite visitors reception the City Hall. Tea. Art 
and Crafts Exhibition. Tour St. George. Golf Tournament for Men and 
Women, 18.holes, held turn the Belmont Manor, Mid Ocean, Riddell’s Bay, and Castlé Harbour Golf clubs. 
Tea Verdmont, display floral arrangements. FRIDAYS—Guided Tour the Botanical Gardens. GALA NIGHT. Dinner 
_and special floor show held The Bermudiana, Belmont Manor, Castle Harbour, Princess, and Elbow Beach hotels 
Wednesdays Thursdays local newspapers). VARIETY DINING—Guests members the Bermuda Hotel Guest 


TRAVEL TIP 


Before you leave home 
check your insurance coverage 
persnoal property and life. 
you already have personal 
property floater, make sure 
has world-wide application. 
Your insurance agent can make 
suggestions about short-term 


Please send The Bermuda Vacation Kit. 


OLDERS sickness and accident plans. House Association may dine out, away from where they are staying, twice one week including Gala Night. 14-17— 
FREE But never carry your insurance Senior’s Invitation Golf Tournament Riddell’s Bay 14-20— Coral Beach Tennis Tournament. NOV. 22-26— NAME 

color tell all about these For Reservations Policies with you. And Invitation Golf Tournament Mid Ocean Club. DEC. Eighth Annual Bermuda Golf Tournament. DEC. 10— Bermuda 

different short-term insurance any Goodwill Professional Golf Championship the Mid Ocean Club. DEC. Invitation Golf Tournament for 


Gibson, Representatives See Your Travel Age 


type, extend for few days 
beyond your expected date 
return case your homecom- 
ing 


PROV. 


PLAN YOUR VACATION WISELY PLAN WITH YOUR TRAVEL AGENT 


> > 


re 
met . 


Fora Cheap Holiday 


Try Beautiful Spain 


Land proud bullfighters 
and equally proud gypsy 
dancers, fieras, Moorish 
cities and lovely seaside re- 
sorts, Spain also one 
Europe’s best holiday buys. 

you can stay deluxe, air- 
conditioned hotel big city. 
Top price for some the best 
service Europe would 
$10 including three enormous 
meals, 

And for dinner the finest 
restaurant you would have 
trouble eating 
$2.50 worth. 

Last year more than four 
million money stretching 
tourists holidayed Spain 
nearly 15,000 them 
Canadians. 

The number Canadian 
visitors Spain increasing 
faster than any other group 
partly because direct 
service (CPA) from Canada. 

you take CPA flight, 
you will start your Spanish 
holiday Madrid. And 
would wise spend few 
days here. The geographical 
centre, and the showplace 
the country, will the 
most “familiar” city you will 
visit here. And will make 
the transition Spanish food 
(delicious but cooked oil), 
Spanish hours (it long 
day) and Spanish ways 

Starting from Madrid you 
can head any direction for 
famous cities, old towns and 
seaside pleasures. 

For long distance journeys 
best means transportation 
the excellent national air- 
line, Iberian. shorter 


For your next trip, 


CHOOSE 
FRANCE and 
EUROPE 


and for solid comfort 
beautiful 
scenery 


CHOOSE the 
TRAIN 


The train the easiest way 
anywhere 
France and 


“The railway the right 


” 


way 


Tickets may purchased 
before you leave through 
your Travel Agent 
our office. 


FRENCH 
NATIONAL 
RAILROADS 


1231 St. St. West 
Montreal 
AVenue 8-8255 


the 


FOR FUN 


ter 


Provincial Tourist Bureau, 


Québec City, Canada. 


main 


710 East, Dept. 161L, 


trips, and for exploring the 
country, travel car. 

You can rent Fiat for 
about $5.50 per day plus 
kilometer, Spanish-made 
Seat for less. 

Warning: Use your horn 
constantly, especially hills 
and watch out for donkeys, 
still the main form trans- 
portation country villages. 

Motels are not numerous, 
but when you find one, 
will superb. Also recom- 
mended are paradores gov- 
ernment inspected country 
inns (often converted castles) 
where the daily rate, with 
meals, comes low $4. 

Fly Seville, then drive 
Grenada, gypsy capital 
Spain and site the famous 
jasmine scented Alhambra 
Gardens. 

sure visit the gypsy 
caves and watch the fiery, 
foot-stamping .flamenco 
dances accompanied the 
clicking and 
mournful songs. 

From Grenada, the route 
leads Malaga, headquarters 
the popular Costa del Sol 
seaside resort area, and then 
Algeciras and Gibraltar. 

Another favorite haunt for 
tourists Costa Brava, rug- 
mountains, 
and bays between Bar- 
celona and the French border. 

Newer, and for many tour- 
ists preferable, the Costa 
Blanca lovely coast line 
between Alicante and Valen- 
cia, 

summer, favorite spot 
the Basque country the 
Atlantic. San Sebastian, seat 
government during the hot 
months, the centre the 
area. 

Nestled the foot the 
Pyrenees, this famous resort 
features regattas, golf, horse 
racing, night club and casino 

Also popular summer are 
the Balearic Islands Ma- 
jorca and are the 
main ones. The 135 mi. trip 
from Barcelona Palma, 
Majorca may made 
steamer (overnight) plane 
(55 min.). 

New accommodation fast 
appearing the Mediterran- 
ean archipelago, and tourists 
are spreading out the 
smaller islands. 

Now coming very much in- 
the tourist picture are the 
Canary Islands the Atlantic 
south the Madeiras. 

the capital, Las Palmas, 
you will find one Spain’s 
finest hotels. And more are 
being built these sunny 
islands get set for big in- 
flux tourists. 


TRAVEL TIP 

You can save money your 
next motor trip through Can- 
ada and the studying 
provincial and state gasoline 
taxes the areas you plan 
visit. Taxes vary all over the 
continent, and you “tank up” 
lower tax areas, you can 
trim the over-all cost your 
trip. The same applies for 
cigarette taxes. Retail sales 
taxes are imposed some 
Canadian provinces and 
states well well some some cities. 


Come 


PROVINCE 


Bring the whole family along 
You'll all enjoy every moment of 
your ski vacation in La Province 
de Québec, Dependable snow con- 
ditions, bright clear sunshine, dry 
healthy atmosphere. Ski slopes for 
all, lifts, well-marked trails. And 
you will be welcomed with truly 
French-Canadian hospitality and 
delicious cuisine in comfortable 
modern inns and hoteis, 


For free booklet ‘‘SKI IN QUEBEC", 
send in coupon below. 


Please send FREE booklets help plan 
winter vacation Province Québec. 


Pacific Vacation 


Exciting, 


The Pacific, covering 
third the earth’s surface, 
the fastest growing travel 
area the world, 

Air service has opened the 
doors those with limited 
time. New and faster ships 
are criss-crossing the vast 
ocean, offering new adven- 
ture and new luxury for those 
with time spare. 

indication the fast- 
growing popularity Pacific 
lands may seen the re- 
sults recent survey 
the Pacific Area As- 
sociation. 

PATA, average increase 
tourist arrivals for the first 
six months this year was 
22% higher than the same 
period last year. 

Biggest increases were re- 
ported New Caledonia, 
midway Australia 
and Fiji (up 78%), Samoa 
(57%) and (28%). 

accommodate the grow- 
ing tourist mobs, more and 
better accommodation and 
holiday features are appear- 
ing every Pacific land. 

Even the most remote 
bulldozers are crashing 
through forests, leveling the 
land for jet air strips and 
new hotels, 

Biggest news Tahiti, 
where 11,000-ft. jet air 
strip has just been completed 
Papeete. Air service from 
the nearby Bora Bora 
inaugurated last May 
the French Airline TAI, for 
which Air France general 
agent North America. Now 
expected popular with 
tourists Polynesian Tri- 
angle route between Hawaii, 
Fiji, Samoa and Tahiti. 

But there are other new 
airports. Fiji, called the cross- 
roads the South Pacific has 
modern big jet airport. 

New Zealand has new 
airport Rongota, serving 
the steep, hilly capital 
Wellington and new termin- 
building Christchurch. 
and Japan and 
other Pacific lands have new 
jet airport facilities. 

Japan, considerable im- 
provements are now being 
made Haneda Airport, in- 
cluding 10,500-ft. runway, 
enlarged terminal building, 
and super highways speed 
the journey downtown 
Tokyo. 

Reasons for the Pacific’s 
fast growing popularity are 
many. Greatly increased 
transpertation and accommo- 
dation are not the only an- 
swers. Just important 
the fact that tourists are 
looking for something new. 

The romance the Orient, 
and the dreamy untouched 
atmosphere the tropical 
south seas seem provide 
the answer. 

Japan the favorite Pacific 
destination. From January 
June this year, 110,000 
tourists visited the land 
Cherry Blossoms. 

With thriving domestic 
and foreign tourist business 
already pouring many mil- 
lions yen into the national 
coffers, Japan the midst 
major hotel building 
campaign preparation for 
the 1964 Olympics held 
Tokyo. 

Hong Kong third most 
popular Pacific land, and 
welcomed 77,250 visitors dur- 
ing the first half this year. 

Here old China, reminis- 
cent prewar Shanghai and 
Canton. With its millions 
refugees from Red China, 
one the most densely 
populated spots the face 
the earth. 

also one the most 
beautiful, and this thriving 
British colony offers all the 
joys sun and sea, magnifi- 
cent winter climate, air-con- 
ditioned hotels ($5 $10 
day) that make summer 
bearable, 
and the world’s best freeport 
bargains specially tailored 
clothing, fabrics, photograph- 
equipment and host 
luxury goods from around 
the world. 

But Bangkok, with its 
300 Buddhist temples, Singa- 
pore with the best living con- 
ditions southeast Asia and 
the Philippines with foreign 
atmosphere and U.S. service 
are now attracting hordes 
tourists. 

South the equator, Aus- 
tralia the favorite destina- 
tion for Canadian tourists and 
businessmen. This great con- 
tinent bigger than the 
tremendous tourist boom, 
thanks better transporta- 
tion and accommodation. 

There are thousands 
miles beaches, mountains, 
ski resorts the south, coral 


islands the north, fertile 
valleys well tropical 
jungles and the romantic 
“outback”, 

The Great Barrier Reef 
stretching about 1,200 mi. 
along the Queensland coast 
and enclosing great inland 
sea one the Pacific’s 
biggest tourist attractions. 

New Zealand still off the 
beaten path for But 
here you find good accommo- 
dation for about day in- 
cluding all your meals. 

And like Australia, New 
Zealand sportsman’s 
paradise. Here you will find 
some the world’s best fish- 
ing grounds plus wonderful 
sailing, hunting and skiing. 

The tropical islands the 
South Pacific (and there are 
hundreds them) offer 
legendary “south at- 
mosphere, simple but good 
accommodation that very 
inexpensive. Whether you 
pick the once-cannibal in- 
habited Fiji group (Viti Levu 
the chief island) the now 
more accessible Tahitian is- 
lands, New Caledonia 
Samoa, you will find friend- 
welcome, still unspoiled 
island life, marvellous cli- 
mate and lovely scenery. 

There are dozens routes 
you can take for your Pacific 
holiday. Let 
agent help you pick the one 
that will suit you best. 

CPA, only Canadian air- 
line fly the Pacific, will 
soon have jets many its 
routes. Its DC-8s (powered 
Rolls-Royce engines) are 
expected into service 
between Vancouver and 
Honolulu mid-December and 
Orient routes next July. 

The airline has present 
plans use jets the less 
frequent service Australia 
(including New Zealand and 
Fiji). But Bristol Britan- 
nias are released from use 
other routes, the prop-jets 
will probably used the 
Vancouver Hawaii-Australia 
route. 

CPA’s south Pacific 
service, you get bonus at- 
traction—a 24-hr. holiday 
Hawaii, paid. 
You get another day 
Waikiki beach the way 
home. 

Only jet service now op- 
erating from Canada 
once-weekly flight Qantas 
from Vancouver Hawaii 
and via San 
Francisco. 

But there are number 
airlines (including Japan Air 
Lines, Pan American and 
soon BOAC) with Pacific jet 
services from U.S. west coast 
centres. 

ship, POOL, with the 
biggest fleet the Pacific, 
offers frequent service all 
over this vast ocean from 
Vancouver. Matson 
sail from the U.S. Hawaii 
and the south Pacific. 

Airlines steamship 
companies 
air-sea arrangements that 
some Pacific routes you 
can one way air, the 
other ship and still take 
advantage round trip re- 
ductions. 


Arizona 
Popular 


Sunny, dry-warm Arizona 
has become favorite winter 
holiday place for winter- 
weary Canadians. 

And with jet planes 
Arizona routes, this marvel- 
lous climate only few 
hours away from cold Cana- 
dian cities. 

For example, flying time 
just hr. min. (via New 
York and Chicago). From To- 
(via Chicago). From Vancou- 
ver: hr., min. (via Seat- 
tle and San Francisco). 

American and 
TWA fly Arizona from 
northern centres. 

Once Arizona, you will 
find every type accom- 
modation. you want the 
best conventional resort 
life, room and meals for you 
and your wife will cost $38 
$52 day. 

Dude ranches, especially 
popular here, come every 
style and every price. For 
the finest out-door holiday, 
accommodation (match- 
ing the finest resort), riding, 
shooting and fishing, you will 
pay about $38 $46. 


TRAVEL TIP 

Air travelers whose luggage 
much overweight should 
send extra bags air freight. 
This considerably cheaper 
than paying excess baggage 
charges. Bags often the 
same plane you. 


One the newest travel 
adventures for Europe-bound 
tourists now that the nov- 
elty has worn off that favor- 
ite island secluded coast 
yours, that too many 
others have lies 
behind the boundaries the 
Soviet Union and the other 
Eastern European countries 
the Communist orbit. 


This not say, course, 
that you will 
Certainly others have 
gone before, their numbers 


increasing year year. 


But the USSR and Eastern 
Europe are still area 
where you will not encounter 
crowds other North Amer- 
icans, you inevitably 
the more familiar countries 
Europe. 


Farthest the Communist 
countries, but probably the 
best for the tourist making 
his first trip this bloc, 
the USSR itself. 


the capital city holds the big- 


gest attraction for the visitor, 


“Moscow impressive, 
bustling, cosmopolitan city 
five million people. Paris 
the hub communications 
within the USSR. 


attracts itself the big- 
gest stream Soviet visitors, 
drawn 
splendor Russia’s past 
preserved here. 


Nowhere Moscow this 
splendor the past visible 
more concentrated form than 
the Kremlin. 

For hundreds years, the 
walls the Kremlin enclosed 
strictly private preserve 
first the czars, later 
Lenin and Stalin. 

But two years after Stalin’s 
death, the gates 
swung open. Today, the visit- 
can walk through gate 
(although not the main en- 
trance Red Square) and 
into the grounds the 
Kremlin without ticket 
pass any kind. 

Neither any special per- 
mission needed enter the 
the Kremlin which, with their 
frescoes 

so 


For the busiest businessman who places premium 
DC-8 jetspeed and convenience...who appreciates the finest 
prompt, personalized care and attention, whether flying first class 
recognizes the many money-saving advan- 
tages the new 17-Day Excursion looks for, 

and expects, incomparable service, both the air and 
the ground—there can but one choice: 


KLM EUROPE, COURSE! 


See your TRAVEL AGENT call KLM 
Offices in.12 principal Canadian cities 


sharply with the sombre 
Gothic cathedrals West- 
ern Europe. 

But you will need ticket 
for the Kremlin museum 
sight not missed any 
visitor Moscow, Although 
crowded and poorly lit 
Russian art and artifacts. 


Incidentally, you will 
given pair felt overshoes 
wear, not only protect 
the museum’s hardwood 
floors but help polish them. 

Intourist, the state tourist 
organization, will arrange for 
your visit the Kremlin 
responsible for all your 
arrangements within the 
USSR from getting tickets 
issuing coupons for meals 
your hotel. 

Although you will re- 
quired pay advance for 
three meals for each day 
your Soviet sojourn, you are 
free forego your hotel fare 
and try considerably 
more inspired menus such 
restaurants the Praga 
Moscow. 

The Black Sea coast the 
USSR warm, sunny, 
tiful, and highly popular with 
travelers from the Soviet 


ANAMA 


November 12, 1960 


expense Los Angeles Acapulco after April included color brochure 


THE FINANCIAL POST WT-12 


UPPER CANADA CHARTERS LTD. 
Air Agents Brokers 


GROUP TRAVEL—-We will arrange CHARTERED AIRCRAFT 
for For information phone write 
Donald Merriam EM. 6-8764 


TORONTO 


160 Bay St. 


The Westbury has everything you expect famous, 
large rooms with full-width picture windows. 
For dining, the Main Dining Room, the Sky Lounge, the 
Polo Bar. meeting rooms, and convenience location business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 Doubles from $13.50 
Reservations for the Westbury Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 
The Westbury, 475 Yonge 


other cities, write telegraph directly any 
Knott hotel—or see your travel agent. 


OTHER FINE KNOTT HOTELS NEW YORK 


INTERNATIONAL HOTEL NTERNATIONAL HOTEL 


New York's Newest — Completety Air-Conditioned. At 
N. Y. International Airport, P.O. Jamaica 30, L. L. N. Y. 


THE WESTBURY THE BERKSHIRE 
St. Madison Ave. St. Madison Ave) 
THE NEW WESTON 


in London, England 


Write Knott Hotels, $75 Madison Ave., New York 22, N. Y., for free 
New York City map folder which Knott Hotels, their location and rates, 


Union her, neigh- Yalta, site the czar’s win- 


bors. ter palace, and Sukhumi are 
Odessa port call for other sizeable Black Sea 
cruise ships from the West. resorts. 


from DOWNTOWN MIAMI 


COMPLETELY 
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ouTCH 


| 
| 
a 
q 
io 
% 
: : 
5 
ONE-C ine and service 


Yugoslavia 


Big Attraction 


Yugoslavia becoming 
ST. PETERSSURG important holiday destina- 
tion. New hotels, better ship 
and air service, new scenic 
highways and modern mo- 
tels are some the reasons. 

Major ports are served 
frequent steamer sefvice 
from Italy and Greece. But 
the past few years more 
visitors have been penetrat- 
ing inland, exploring the big 
cities such Belgrade and 
Zagreb. 

the best hotels Bel- 
grade you will pay about 
per day for room and 
Toronto office: EMpire 3-2693 smaller towns, country 
$5.50. 
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GOLFERS 
Where Else Florida 
Will You Find 
TWO CHAMPIONSHIP 
HOLE COURSES 
YOUR DOOR 


HOTEL AND CABANA CLUB 

THE OCEAN 
Step from the porch this gracious EXCLUSIVE BAL HARBOUR 
and complete Resort Hotel the 
first tee of your choice of two superb 
lay-outs. Just check and TEE OFF! 
Plus Private Beach and Cabana 
Club, temperature controlled Pool, 
Har-tru Tennis Courts, 
Cocktail Lounge, Dancing Nightly 
the glamorous Starlight 


BELLEAIR CLEARWATER, FLORIDA 
Donald Church, 


There are but few moments that 
linger pleasantly forever. 

We want yours at the Shamrock Isle 
to be among them. 
Refined... The very finest in 

resort facilities... 

fully air-conditioned and heated. 
Early reservations suggested. 

consult your Travel Agent, write: 


CANADIANS TRAVEL MORE, per capita, than the 
people any other the world! 


are sure you plan one these travelling Cana- 
dians, seeing the world. 


Our experienced staff can give you the best help and 
advice for all your travels—transportation, hotels, car 
hire, sightseeing, you can travel the pay- 
later plan, you 


Call the people who have been there! 


CLAIRE WALLACE TRAVEL BUREAU LTD. 
WA, 5-4284 126-A Cumberland St. 
City Parking Oppesite Our Door 


a 


~ 


Where enjoy 
favored sports 
FLORIDA 


plus many more vacation details free 


Get your free copy this official Florida vacation 
guide book. Its 100 informative pages tell where 
play your favorite sport plus all the things you 
want know about Florida vacationing. Each the 
state’s nine vacation regions discussed and covered 
individual tour maps well depicted many 
colorful photo views. Simply mail the coupon today. 


Commission Building, Tallahassee, Florida 


lease send your new full-color Florida 
Vacations to: 


1960 Guide 


Florida Address 
Vacations City Prov. 


web 
INN 


Exciting new addition= 
the sparkling 

Diplomat inn, on 

the waterway, next 

to the golf courses — 
with its own dining 
facilities, lounge, 
sundecks and pool! 


Relax completely — enjoy 
a charming dining room 
and lounge...2 pools, 

a fleet of boats and 
yacht dockage... 
lanai guest 
rooms, ideal for 
vacationing! 


of all” 


VYULETIDE- 
WEW YEAR'S 
WOLIDAY 

A continuous 
whirl of fum 

for all of 


= 


vacation budgets. 


Florida 


Business Usual 


Right now Florida getting 
set for its favorite customers 
—the carriage trade. 

For while clerks, secreta- 
ries and young honeymoon 
couples are much home 
the state’s 2,000 mi. 
beaches are the million- 
aires, the younger set usually 
picks summer for Florida 
holiday. 

Winter still the season for 
the snow-weary executives. 

fall, many hotels 
(especially the Keys) have 
had lot more sprucing 
than usual the result 
Hurricane Donna’s furious 
journey north. But despite 
very serious damage, most 
establishments expect 
back full operation De- 
cember. 

the past year two, 
Florida has been getting stiff 
competition from other tour- 
ist especially the 
Caribbean. Last winter there 
were definite soft periods 
when hotels some areas 
had lower their rate—even 
during the traditional high 
period keep their beds 
filled. 

Weather has been blamed. 
And off-season, lower 
transportation and hotel rates 
the southern islands have 
been cited reasons for the 
popularity. Some 
say that tourists are shopping 
around much more for vaea- 
tions. 


But despite all this, Florida 
probably the best equipped 
resort area the world, and 
still gets many more tour- 
ists (including Canadians) 
than any other southern holi- 
day area. 

According Florida De- 
velopment Commission esti- 
mates, more than million 
tourists visited the state 
1959, some 452,000 them 
Canadians. 

For Canadians, one the 
big attractions new and 
faster service. Last win- 
ter, Eastern Airlines intro- 
duced DC-8 jets the New 
York Miami run, cutting 
flying time this portion 
the trip down hr., min. 
From Montreal, you can fly 
prop-jet plane New York 
for jet connection Miami. 
The whole trip takes about 
four hours. you can all 
the way Electra, with 
stop but change plane 


400 ACRES SPLENDOR AND FUN 
AND GOLF] FOR EVERYONE 


DIPLOMAT WEST DIPLOMAT COUNTRY CLUB 


All yours — FREE GOLF on the 18-hole 
PGA course and new 9-hole course, 
FREE TENNIS on 6 play courts, 
complete Pro Shop, dining room, 
tounge, patio and card rooms! 


DIPLOMAT EAST 


Towering high above the ocean—the 
luxury and leisure of 4 dining 

rooms, 3 lounges, Cafe Cristai's 
big-name entertainment — plus a huge 
cabana colony, 2 pools anda 
1000-foot private beach! 


AND — no matter which you choose, 
you'll be welcome to the facilities 

. plus Holiday Magazine 

Award cuisine, pleasure-planned 
diversions, and ever-attentive 

service! American or European plans, 


DIPLOMAT 


HOTEL ANDO COUNTRY CLUB 
HOLLYWOOD-BY-THE-SEA, FLORIDA 


POR RESERVATIONS, 


See your favorite Travel Agent or eal! 


2-1869 


cowes 
| 


New York, just over 
hr. 

Return fares; Montreal- 
Miami: $210.50 first class, 
$183.90 tourist 
charges $20 and $12 you 
jet). 

From Toronto, TCA oper- 
ates frequent non-stop Vis- 
count flights Tampa 
about hr. Later this winter 
the airline hopes put faster 
Vanguards (big brother the 
Viscount) and pure jets 
this route cutting flying time 
respectively. 

Tampa: $170 first class, $122 
tourist. (Proposed new fares 
announced last week 
TCA: $162 and $108.) 


The mammoth 
spree, which since the war 
has given Florida the most 
varied choice accommoda- 
tion the world, continues. 

the past months, 
construction permits 
were issued for value 
more than million, while 
motel permits totaled 211 for 
value more than $22 mil- 
lion. Improvement permits 
were valued about $10 
million. 

are big, resort-like 
hotels complete with private 
beaches, swimming pools, so- 
laria, rooftop restaurants and 
clubs featuring top- 
flight entertainers. They are 
found all over the state, al- 
though there more night 
life glitter the Miami- 
Hollywood Beach areas. 

Also found all over the state 
are those select, club-like ho- 
tels, where you can socialize 
not you like, and where 
all the amusement facilities 
such golf courses, charter 
boats for fishing, yacht har- 
bors, etc., are close hand. 

For motor tourists, there 
are hundreds motels 
every degree luxury. 

winter, hotel rates are 
their highest but even then 
there plenty good, low- 
cost accommodation all over 
the state. 

Typical daily rate for two 
top hotel $40 $60 with 
meals. But average $28 
$36 double. And for simple, 
but good motel room, you will 
pay per person (no meals). 

summer, there are dras- 
tic rate cuts, and you can find 
leading hotel for $14, 
meals. 

fairly new accommoda- 
tion trend, especially the 
Miami and Madeira Beach 
areas, 
Typical winter rent for one- 
bedroom apartment new 
building $200 per month. 

Car-hire booming busi- 
ness Florida. And for 
growing number Cana- 
dians, fast air service, with 
car waiting for you the air- 
port has made driving all the 
way from home impractical. 

Rentals average about $52 
per week plus 10c per mi. 
for Chevrolet, Ford Ply- 
mouth with automatic trans- 
mission and power steering. 
Rate includes gas, oil and in- 
surance. 

Keeping pace with the fast- 
growing tourist motor traffic, 
construction. 
There are new superhighways 
leading directly major re- 
sorts, and causeways linking 
the islands the mainland 
spanning large bays 
shorten coastal drives. 

major project opened last 
winter was the 
Frankland Bridge third 


* 


span across Tampa Bay, con- 


Petersburg. 
Another was the Tuttle 


Causeway, between Miami 
and Miami Beach speed the 
drive between Miami Inter- 
national Airport’s new ter- 
minal building and the upper 
reaches Miami Beach. 

Florida has 
special new holiday features. 
One the newest the first 
undersea state park the 
Key Largo Coral Reef 
Preserve the Keys. From 
glass bottom boats, visitors 
can see some species 
coral the 21.5 mi. 3.5 mi. 
preserve area. 

Haven for yachtsmen with 


RTZ puts you the driver’s seat! 


every type boat from 
outboard runabouts minia- 
ture luxury liners Florida 
has some the most ultra- 
modern marinas the world. 
Newest the million proj- 
ect Panama City the 
northwest. Features include 
600 tie-up slips, shops, res- 
taurants, auditorium, danc- 
ing and dining terrace. 


courses dotted all 
over the state, there will 
least three new ones ready 
for play this winter 
holes Marathon the 
Florida Keys, nine holes 
Duck Key, mi. north 
Marathon, and the first nine 
holes 18-hole links 
being built Jacksonville 
Beach. 

Deep sea fishing continues 
one the top attrac- 
tions Florida. And from 
any resort area, visitors may 
charter boat for day’s trip 
the open seas. Cost: about 
$70 for group five, in- 
cluding boat, guide and all the 
necessary fishing equipment. 


FOR HAPPY 
CAREFREE WINTER 


THE 


VINOY PARK 


HOTEL 


Rest, relax, play in the 
sparkling winter sunshine; 
enjoy tropical surroundings 
the largest, most luxuri- 
ous hotel Florida’s Gulf 
Coast. Facing Tampa Bay, 
the Vinoy offers superb 
cuisine, its own golf course; 
Par Three 
grounds, pool, private beach 
club. Racing, all sports. Am. 
Plan. Open Dec. Wire 
write: 

Sterling Bottome, 
Mgr.-Dir. 
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everything...insurance, gas and oil (even you 
buy the road)! Hertz rents clean new 1961 
Chevrolets, Corvairs, Cadillacs and other fine 
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BEACH 

the gourmet and the 

a a Me) worldly, for the family 

whether you demand 

the most luxurious 

in hotels or prefer an 

endless selection of 

moderately priced 

lovely accommodations | 

or apartments... 


information and colorful brochures. 


Room FP-5, Chamber of Commerce 
g Miami Beach 39, FLORIDA 


he NOMe@ 


time the SPA! 


Now’s the time for that Tropical you rightly 
and how you'll love PALM SPA. Ten lush, fun-filled acres the quiet 
suburban neor those Florida 


Winter attractions. 


You'll enjoy oll the luxuries Florida Holiday 
and you'll get that 
vim and vitality. make plans right now. 


WRITE FOR BROCHURE 
AND RESERVATIONS 


MIAMI 


DEPT. CURTISS PARKWAY, MIAMI SPRINGS, FLA. 
NO 
RESERVATIONS 


UNTIL 
DECEMBER Ist 


Delicious 
special low-calorie 
Well Baths * Steam Boths © 

* Swimming Pool Golf 
Handbell, Planned 
“isthenies Massoges 

* Special Treatments for . 
specific 
(reducing, gaining, 


fly anywhere 


under the sun... 


Call Hertz reserve car before you 
leave. When you arrive, Hertz car will 
waiting put you your place 
the fun! Just step off the plane, 
show Hertz your driver’s license 
and proper identification, and you’re 
your way. The low Hertz rate includes 


cars. Convertibles, air-conditioned cars, too! 


Toronto call 

4-4101; 

Hertz office 

your travel agent 


RENT 


y 
EVERYTHING FOR comfort and convenience featured luxury hotels such these 
along Miami Beach’s However, other and smaller hotels offer rates fit all 
why waste half your vacation just driving there 
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You will find British Ba- 
hamas high the tourist 
popularity poll these days.. 

This year, the islands 
pect play host some 
300,000 visitors (27,000 
them from Canada), And the 
colony will about $65 mil- 

Reason for popularity, 
course, that there 
much do, and whatever 
kind holiday you want you 
will find here. 

and around cosmopolitan 
Nassau, there are smart big 
hotels with host special 


YOUR ISLAND 
THE SUN 


Discover 


BAHAMA 
ACRES 


the Beautiful Bohama Islands 


ACRE TRACTS 


Interest Taxes 


Fortunes are being made 
people who bought undeveloped 
land only few short years ago 
Florida, Jamaica and the 
Bahamas. Most economists and 
experienced investors agree that 
one the best ways make. 
big profits buy good land 
the path progress before 
development, when prices are 
lowest and when every dollar 
you invest equal ten 
twenty later! 


You still opportunity 
buy similar land Bahama 
Acres sun-swept island set 
like jewel tropical tur- 
quoise from South- 
ern Florida—and directly the 
path progress and profits. 


Rich natural island 
the Bahamas have enjoyed 231 
years liberal and democratic 
government and impose in- 
come taxes, real estate taxes 
unimproved and in- 
taxes, Over the past 


BAHAMA ACRES 
3rd Avénue, Miami 32, Florida 
send your Free Brochure 
the great profit oppor- 
tunities offered Bchama Acres. 


Expect 300,000 


resort facilities, select, ele- 
gant clubs charming little 
guest houses with old- 
fashioned charm. Here too 
there are fine restaurants, 
night clubs and shops, 

the outer islands there 
are very clubs, 
sportsmen’s camps and cot- 
tages uncrowded beaches 
that are ideal for family 
groups, 

Every type tourist now 
comes this chain British 
islands scattered over more 
than 70,000 sq, mi, At- 
lantic ocean, And some, who 
come for holiday come back 
sunny business climate where 
there personal cor- 
porate income tax, extremely 
low real estate and inheri- 
tance taxes, 

One the most notable 
Canadian projects here To- 
ronto financier Taylor’s 
exclusive Lyford Cay club 
and real estate development 
the western end New 
Providence Island (Nassau 
the eastern end). 

Another the million 
Nassau Beach Hotel opened 


million has been spent 
new hotels, while about six 
existing hotels have had ma- 
jor additions. 

the coming year, Nassau 
have three new hotels, 
while six are scheduled for 
opening the outer islands, 

While Nassau lures the ma- 
jority visitors, tourists are 
venturing out the other 
islands where brand new ac- 
commodation awaits them, 

Newest and biggest the 
outer island resorts the 
million Grand Bahama Club. 
Special features here include 
private air strip, private 
championship golf course, the 
biggest swimming pool the 
archipelago, 
and 


Three new areas are being 
opened Abaco Island, 
while San Salvador and Hog 
Islands are now being devel- 
oped for tourists, 

Accommodation comes 
every price the Bahamas. 
winter, you may pay any- 
thing from $26 $65 day 
for double room including 
huge breakfast and superb 
dinner leading resort 


YOU WANT get away from 


mid-December) rates for the 
same accommodation would 
drop about $18 $42 and 
$4. 

American Plan three 
meals included the hotel 
rate generally the rule 
the outer islands and 
still popular with large 
number visitors the 


rooms, 
enable visitors “eat 
around”, many Nassau hotels 


now offer choice Euro- 
Plan (no meals included 
the rate), Modified Amer- 
ican Plan (breakfast and 
dinner) full American 
Plan. 

There plenty all 
over the archipelago. But 
some holiday diversions are 
better some islands than 


sportsmen go, But you will 
find excellent sport wherever 
you stay the Bahamas. 


the crowds you can always hire boat Nassau. 


Fully-equipped charter boats 
cost $75 $100 day for 
party. 

Sailing conditions are near 
perfect the sheltered wa- 
ters between the islands, 


the many quiet cays 


swim and picnic lunch, 20- 
ft. sloop may hired for 


coming very popular style 
Bahamas holiday, 
Craft are all supplied with 


Car-Hire Big Business 


Very big business the 
modern travel world car- 
hire. And it’s growing bigger 
every year. 

“In Canada, 
have increased about 20% 
year over the past five years,” 
car-hire official told FP. 

Europe, driving yourself 
around the continent has be- 
come one the most popular 
types holidays. 


plore the islands car. 

accommodate the fast- 
growing motor-touring en- 
thusiasts, motels and the more 
luxurious. motor. hotels are 
springing all over North 
America. 

All over the Old World, 
new-world-type motels are 
being built. And old-fashion- 
coaching inns are doing the 
best business their long 


Prices and tariff arrange- 
ments vary from country 

Paris, one quotation for 
Renault 
Dauphine $4.10 per day 
plus per kilometer, not 
including gas oil. the 
the same company of- 
fers car approximately 
equivalent size (such 
Austin A55 Morris Oxford) 
for $4.20 plus per mi., gas 


vary widely Europe. But 
some countries special cou- 
pons are offered overseas 
visitors enable them buy 
gas free local tax. 

you start your European 
holiday the you will 
have difficulty transport- 
ing the car the continent. 
Low-cost ferry service air 
ship available. 

Elsewhere the world you 


All these companies have 
their own associated sta- 
tions all over the world. 


Europe, one arrangement 
that has considerable advan- 
tage for longer trips the 
purchase-resale scheme. You 
buy the car, then the com- 
pany buys back again 
the end your tour. This 
only financially advantageous 
weeks (depending 


you are planning buy 
European car for use 
Canada, and also planning 
European trip, far the most 
sensible scheme take de- 
livery your car abroad. You 
can use for your European 
holiday and then have ship- 
ped Canada. will cost 
you more than you had 
picked your local 
dealer’s showroom, providing 
arrives Canada within 


club. attractive guest will also find that prices vary. 

house double room costs Daily rates for Chevrolet year purchase. you 

little without meals. North America, there Mexico $9.60 per day plus keep abroad for more than 
are two main types hire mi., gas. Puerto year, you wiil have pay 


PROV. 


summer (mid-April 


WORLD WIDE TRAVEL 


PLEASURE, BUSINESS CONVENTIONS 
Official Agents for all Services 


VISIT CALL 


Our friendly, helpful office. 


OXLEY TRAVEL SERVICE 


317 Eglinton Ave. West 


(AT AVENUE RD.) @ FREE PARKING 


Toronto 


PARTICULAR 


7-4761 


schemes: 
Meet arrival, where the 
traveler uses public 


tation for long distances but. 


has car waiting his arrival 
airport railway station. 
This cuts out long, tedious 
highway driving, but gives 
the tourist businessman the 
advantages his “own” car 
his destination. 

This the fastest growing 
phase the business for 
Canadian car-hire companies. 
Long distance motor tour- 
ing for purely holiday pur- 
poses. The trend toward mo- 


plus with gas. 
Hawaii $8.50 plus 10c 
with gas. 

The three giant car-hire 
organizations Canada are 
Canadian owned Tilden 
Rent-A-Car System, 
Transport 
(owned Provincial Trans- 
port Co. Montreal) and 
Hertz Rent-A-Car System, 
offshoot the big firm. 


You Can Save 
Eurailpass 


local purchase taxes. 


This growing business, 
according U.K. and other 
European car dealers Can- 
One company alone sold 
300 cars delivery-abroad 
basis last summer. 


auxiliary motors, Rates range 
from about $500 per week for 
four people $1,200 for 

Golf Nassau centres 
around the Bahamas Country 
Club, Some the outer is- 
land resorts have golf courses, 
including the new Grand Ba- 
hama Club, Green fees range 
from about per day. 
Swimming. 
hotels have private beaches 
well swimming pools. 
Paradise Beach, min, 
boat from downtown Nassau 
considered one the 
And here 
there are restaurants, bars 
and host holiday amuse- 
ments, 

But many the islands 
and smaller cays you will 
have beach all yourself, 
Shopping, For the best se- 
lection and the best bargains 
try the smart shops along 
Nassau’s busy Bay 
French perfumes, German 
and Japanese cameras, Irish 
linens, English woolens and 
china are among the most 
popular items, 

More fun the city’s 
Straw Market, where 
next nothing you can pick 
attractive (or outlandish) 
sisal hats, belts, purses, coast- 
ers, cotton prints, and cos- 
tume jewelry made dyed 
fish scales shells. 

You can fly direct from 


BAHAMAS DEVELOPMENT BOARD 
A Department of the Bahamas Government 
80 Richmond Street, West, Toronto, Ont. 


BY AIR: Just 55 minutes from the Florida mainland. 
BY SEA: From Miami, Mondays and Fridays, $.S. BAHAMA STAR, Eastern Shipping Corp., Miami 8, 
From New York, Holiday Cruises Dec. 23 and 30. Beginning Jan. 14 every Saturday, 7-day cruises, 

M.S. ITALIA, Home Lines, 42 Broadway, New York 4, 


Canada Nassau via TCA 
(from Toronto) BOAC 
(from Montreal), From New 
York: Pan American and 
BOAC. From Florida: Pan 
Am, Bahamas Airways, 
Cunard Eagle Airways and 
Mackey Airlines. 


For more leisurely trip, 
there frequent deluxe ship 
service from New York, and 
Miami, Minimum roundtrip 
fares from New York: $170, 
from Florida: $39. 


See your 


| 

the 
Lower Rates Until 
Dec. 15th. Reserve 

Eorly for Christmas 

Informal club atmosphere, 

Geautiful private pool & 

patio, nearby Beach Club, 


Air-cond. doubles & single, 
Write for colour Drochure 


PILOT HOUSE CLUB 


the Bahamas 
See Your Travel Agent or W. ¥. Office: 
40 W. St, 79, 


LOVE THE ELEGANT INFORMALITY 


(Bahamas) 


Nassau’s 


Vacation luxury awaits you in the royal Bahama fashion ..%, 
putting greens with nearby course... pool and surf 

just steps away... world’s finest fishing, expert guides... 
prompt but unobtrusive service and superb cuisine. 

Modified American Plan from $20 per person double occupancy, 


Travel Agent 


call our representatives: ROBERT WARNER, Richmond West, Toronto EMpire 
Chicago Washington Boston « New York 


West Coast: GLEN FAWCETT, Los Angeles San Francisco Seattle 
Dallas San Diego, Vancouver 


For eclorful brochure write: 131 


Security. Trust Bidg., Miami 32, Florida 


Hopkins, President Helmut Chiettini, Manager 


Different, delightful—the Old World 
charm sunny Nassau and the 
Bahamas! special quality 
softness here—in the musical native 
voices...in the pastel pink and yellow 
houses...in the velvety sands 
beaches and the very air itself. 


Direct air service from Toronto, Mon- 
treal, New Florida. pass- 
ports required for Canadian citizens. 


SEE ANY TRAVEL AGENT! 


early 1959 and owned Nassau area. But eating out others. Here capsule little hour. 
(100 218 sq.ft.) Frank Crother formerly caught here very fast. for some the most Nassau also the head- 
Toronto, New restaurants and new popular attractions: quarters one the world’s 
Every year, new hotels new supper-night clubs have ap- Deep sea fishing about finest charter fleets for long- 
holiday features are ready for peared recent years and the finest the world distance cruising, And sailing 
FULLPRICE MO. Bahamas visitors. the past hotels now encourage non- Bimini And here from island island your 
months, more than $10 residents use their dining where the most ardent “own” sailing yacht be- The Resort Islands the 


Mediterranean Cruise 


Highlighting Easter the Holy Land 


The Magnificent 


Statendam MARCH 


tor trips has been growing One the most popular 

fantastic rate all over the travel innovations recent Year Old 

world. Even for holidays years the Eurailpass Return New York 
Canada and signi- single ticket for travel the DAYS PORTS 910 April 24, 1961 
motor trippers use rented European countries. 

cars. Introduced January 1959, 


Canada, typical daily 
rate for Chevrolet, Ford 
Plymouth plus per 
mi., the rate including gas, 
oil and insurance. 

For two-week holiday, 
with average 150 mi. 
driving per day, the total bill 


March. But because distances 
traveled pass holders 
the past two seasons 
much greater than originally 
estimated, rates will in- 
creased slightly. 
Tickets will available for 


The spacious, 24,294 gross ton 


ATHENS 


The itinerary includes days 


$280. for four 
this one month ($110), two liner STATENDAM entirely the Holy Land Eastertime; 


reasonable rate for transpor- 
tation and constant mobility. 

you want sporty Pon- 
tiac convertible, will cost 


Europe, most Canadians ar- 


months ($180). present, 
the pass good for two 
months and costs $125. 

The pass, which must 


travel some private rail- 


superb 


All rooms are with bath 
shower. the many 
are: 
promenade, sun and sports decks; 


outdoor and indoor swimming 


spacious 


bon; day and night Tangier; 
day each Madeira, Cyprus, 
Messina and Palma Majorca; 
shopping time Gibraltar. 


But growing popularity countries except Finland and See Your cinemascope theater; massage and tom 
are the compacts the British Isles. (British and steam rooms; gymnasium; gift 
now account for about 25% scheme for North American Professional entertainment; dance same time, between ports would 
car Daily rate tourists 1,000 mi. tra- and concert orchestras; experi- like enjoy the practical 
For the finest Visit Canada for four-passenger vel for $22 tourist class enced cruise staff; full cruise for 
tries with first hall $33 first class gram; Continental cuisine; lavish 
auxhall would about irst class). buffets. Ship your hotel which the justly 
plus per addition national lines, throughout cruise. famous. 
See your ond ask for For motor Eurailpass may used for 


GERMAN FEDERAL 


STeEET, NEw YORK DB) GENEFAL REPRESENTATIVE 


Prone 


AILROAD 


JOACHIM WENZEL, 


range for car rental before 
they leave home. Your travel 
agent car-hire company 
can help 


roads, some bus services, cer- 
tain lake, river and ferry 
steamers throughout the con- 


MEMBERSHIP LIMITED f 


well-run ship” 


Offices Montreal, Halifax, Toronto, Winnipeg, Vancouver 


Bahama Islands for future vaca- Avis Bimini the height the busy win- per kilometer with gas and (Canada) 
tion fun and profits. and ranges rentals, leasing, pur- 
mini Island with rooms oil included. chase-repurchase 

more tourists are taking you will find prices 


ini 


{fA 
= 
then > 
‘ ‘ 
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GERMAN 


ask your travel agent... 
ebout the 17-day Excursion Fares and Special 


Family Fares beginning Oct. 1st. 


707 


INTERCONTINENTALS 


‘Leave Montreal Tuesday Saturday 
and the heart Europe fast 
modations limited passengers who 
will indulged with every 
finest refreshments...Continental cuisine 
with superb carte meals, Also thrifty 
Economy Class. 


LUFTHANSA 


AIRLINES 
MONTREAL, TORONTO, WINNIPEG, EDMONTON, VANCOUVER 


Top Attraction, 


With bright, cosmopolitan 
cities, exciting modern 
chitecture contrasting with 
some Europe’s best-pre- 
served medieval buildings 
and plenty spectacular 
scenery, Scandinavia one 
Europe’s top tourist at- 
tractions. 

But these are not the only 
reasons for the fast-growing 
popularity this north 
Europe quartet. 

All four countries have 
worked hard attract tour- 
ists, co-operating promo- 
tion many tourist features 
and services, provide 
very attractive “Scandinavi- 
package.” 

Uniting the four countries 
with extensive network 
jet air routes Scandinavian 
Airlines System. One the 
world’s major airlines, SAS 
operates frequent jet service 
from New York Denmark. 

(Its Montreal service has 


But Norway’s top tourist 
rarily suspended headquarters for seeing much 
but airline officials hope coast with its the number. rural France. Nearly one PRIVATE LANAIS SUNDECKS HOTEL 
will start up again next ‘ . . & You will see.some Ameri- third of the country is within o TELEVISION IN ALL ROOMS PRIVATE BEACH 


spring.) 

event that has proved very 
popular the Scandinavian 
Design Cavalcade, held late 
summer and early autumn. 

this time year you see 
the best Scandinavian fur- 
niture, pottery, glass and 
handcrafts modern display 
centres, shops 
men’s studios. This the time 
buy latest designs well 
ahead the fashion home 
and much lower prices. 

Another co-operative effort 
the Festival. 
May and June, the four 
countries stage festivals 
music, opera, ballet. Pro- 
world-famous artists are 
carefully timed that you 
can include the best each 
festival 
tour, 

Scandinavian countries have 
been leaders many schemes 
make visitors fee] home. 
One the most successful 
the “meet the natives” pro- 
gram, which started Den- 
mark, and has since spread 
other Scandinavian countries 
the world. 

The idea give tourists 
the opportunity meeting 
Danes, Swedes, etc., similar 
taste and background their 
homes. All the visitor has 


tour along the city’s many 


canals. 

Outside the capita] there 
the famous Hans Andersen 
Fairy Tale country. 


Stockholm also built 
water with broad canals 
tersecting the city. 

Here you see the great- 
est contrast modern and 
ancient architecture. sure 
visit beautiful old Drott- 
ingholm Palace, the Moor- 
ish-looking City Hall and the 
magnificent Millesgarden 
lovely big park full some 
the finest contemporary 
sculpture the world. 

The south coast Swe- 
den’s 
Dotting the coast and the 
tic islands are some mag- 
nificent seaside resorts. 


Oslo another attractive 
capital with 
mixture architectural 
styles. 


fjords, glacier-fringed moun- 
tains, narrow channels and 
island-dotted 


Finland, most remote and 
least spoiled corner Scan- 
dinavia should not missed. 
Here you find some the 
finest contemporary architec- 
ture (especially Helsinki), 
industrial 
cities and lake for every 
the country’s 4.5 million 
people. 

The Far North, shared 
Norway, Sweden and Fin- 
land has become big 
dinavian attraction. Here, 
where the summer sun never 
sets you see the colorful 
Lapps and Sames. 


Variety, 


beautiful, without 

ugly town mile dull 
country landscape, 
has centuries-old charm, 
beautifully blended with 
modern-style comfort and 


you haven’t been 
France for while, you are 
for some surprises—most- 
pleasant. 

Paris particularly, there 
are changes, New buildings 
are popping everywhere— 
modern design but blend- 
ing well with the centuries- 
old landmarks. 

You will find the, ban 
car horns relief especial- 
after the noisy 
Canadian and cities. 
night, some other 
European cities, only parking 
lights are used with 
momentary shift bright 
lights for warning. 

The new franc (worth 100 
the old ones, and approxi- 
mately 20c Can.) well 
established, although old bills 
are still 

The changeover has been 
handled extremely well 
that there little confusion. 
New bills are exactly the 
same size, color and design 
the old ones equivalent 
value. And each new bill, 


can influences (fewer 
other parts the country) 
and you may not like them. 
Example: The S.-type soda 
bars along the Champs 

But you get out the 
main tourist centres, and 
explore some of, the old 
squares such the lovely 
Place des Vosges, where 
Victor Hugo lived you will 
find the Paris. 

Prices are high 
capital, especially you 
decide stay one the 
top hotels, You get some 
the best service the world, 
but you pay for mini- 
mum $20 $25 per day. 
And extras such laundry 
and valet service mount 
alarmingly. 

the opposite end the 
scale there are the Left Bank 
hostelries where you can find 
room and con- 
tinental breakfast for little 

between price, there 
are excellent Right Bank 
hotels with room and bath 
for around $9. 


Paris Surprises 


Mostly Pleasant 


Dinner leading hotel, 
top restaurant night 
club will cost $10 and 
up. But you can get “fam- 
ous” meal good restau- 
rant for per person (wine 
extra) for (including 
wine) any the hundreds 
smaller cafes from student- 
haunted Saint Germain des 
Prés small cafes near the 

For shopping, you can 
escape the purchase tax (up 
20%) two ways: Have 
your purchases sent direct 
the plane ship from which 
you leave the country pay 
dollar travelers cheques. 

Best time visit Paris 
any time but summer. July 
and August, many the 
theatres, the opera, ballet and 
even some restaurants close 
while Parisians themselves 
escape the provinces. The 
season full swing again 
Oct. and from then until 
June, everything “on” 
Paris. 

You can make Paris your 


three four hours drive 


For Club Life 


Las Vegas 


you’re the mood for 
night clubbing and top enter- 
tainment, there’s 
place the continent than 
Las Vegas. 

And who knows, you might 
even pay for your holiday 
lucky the “tables.” 

But night life and gambl- 
ing are not only attractions 
Las Vegas. Many people 
pick this desert oasis 
Nevada for the climate and 
the day-time things 
such golf, riding, tennis. 

Nowhere will you find 
more glittering array lux- 
ury hotels, motels and 
more informal note 
ranches. Winter rates: About 
$10 $20 for two without 
meals, 

Points special interest 
nearby are the Boulder Dam 
and Lake Mead, Charleston 
Mountains (for excellent ski- 
ing) and the colorful Valley 
Fire. 


from the city, New highways 
make driving easy and 
pleasant. 

French transportation ser- 
vices are among the most 
efficient the world. Newest 
feature French National 
Railroads (fast service all 
over the country) observa- 
tion domes for the most scenic 

Air France has Caravelle 
jet service long distance 
domestic routes (such 
Paris- Nice) well 
throughout Europe. 

You can fly jet from Can- 
ada via Air France TCA, 
and many 
steamship companies (includ- 
ing French Line) serve 
French ports. 


LAGUNA BEACH, CALIF. 
HAMILTON HOUSE 
MOTOR LODGE 


Complete housekeeping apartments 
and rooms. Garages. One block to 
beautiful Crescent Bay. Rates $75 a 
month up. 

1435 NO. COAST BLVD. Phone Hyet 4-2508 


LUXURY RESORT HOTEL 
THE OCEAN FRONT 

SURFING SWIMMING 

HEATED SWIMMING POOL 

COMP.CONTINENTAL BREAKFAST 
BEAUTIFUL STUDIO ROOMS 


FOR BROCHURE WRITE DIRECT TO 


21! N. COAST BLVO. 
HYATT 4.755 


LAGUNA BEACH 
CALIFORNIA 


With it's 


TRAVEL ARRANGEMENTS 


orld-wide Service 


Cruises - Tours - Hotels 


LIMITED 


697 BAY ST, - EM 6.9488 


Beautiful resort rooms apartments, 
Private pool; Beach; Guest lounge. 
415 N. COAST BLYD, LAGUNA BEACH, CALE 


Ocean view studio apts, Lanai, 
pool, Near Special monthly 


rates. Brochure. 


667 


DISTINGUIS 


Owner-Menager GEO, J. M. STARK 


1441 SOUTH COAST BOULEVARD 
LAGUNA BEACH, SO. CALIFORNIA 


quaint shops, 


cafes, and wonderful sports facilities, 
Laguna Beach has become THE winter 
vous for discriminating Sun-Seekers. Five miles 
intimate sandy coves. Accommodations for 
every taste and budget. Easy drive Mexico, 
Disneyland, Hollywood, Santa Anita. holiday 


you'll long remember! 


PLAN EARLY. Write for free brochures 
with rates, accommodations, 


LAGUNA HOLIDAY 


280 Park Ave. Beach, 


ous national tourist offices streets, restaurants, railway 


and wait for invitation. 
involved, 
strings attached. 

Baby-sitting service (of- 
fering trained, English- 
speaking sitters) and summer 
camps for foreign children 
(to give parents few weeks’ 
travel their own) are “old 
hat” Scandinavia. 

Hotel has 
increased steadily. 

Copenhagen, 
stance, space lias tripl- 
the past decade, has 
doubled since 1957 Stock- 
holm. the past year Nor- 
way has added 1,500 hotel 
beds, while least hotels 
have opened Finland. All 
four countries will increase 
hotel space during the com- 
ing year. 


big cities you are treat- 


some the most mod- 
ern, most comfortable accom- 
modation the And 
for excellent service, you 
pay reasonable often very 
low rates. 

Denmark is, the whole, 
the most expensive, with city 
hotel prices ranging from 
about $13 single. 
Sweden the range about 
small towns villages 
prices are lower. 

For first rate dinner 
Denmark Sweden you will 
pay about the same 
home, less Norway and 
Finland. For long, 
leisurely meal Scandinavia, 
often featuring excellent fish 
dishes you will pay $1.00 
$2.50. 

While Scandinavian coun- 
tries have much common, 
they are also very different. 
You get plenty variety 
you travel from one the 
other. 

Here are some the in- 

dividual highlights: 
Copenhagen, probably 
the gayest the Scandinavi- 
capitals. summer, Tivoli 
gardens one the world’s 
leading amusement centres, 
with good restaurants, con- 
certs, fireworks displays and 
“all the fun the fair.” 

The city leading 
European art centre and 
shopper’s paradise. 

For sightseeing, take boat 


stations, and the water 
safe drink. 

And like its famous 
trains 
and modern buses run exact- 
time. 

These are just few ran- 
dom tourist impressions 
Switzerland. 

Its people may not be as 
gay outgoing some 
other Europeans. But they 
are honest, hard working 
and, underneath their natural 
reserve, friendly and helpful. 

And whether you want 
dazzling resort life surround- 
the cream inter- 
national society, the excite- 
ment diplomatic life, win- 
ter sports, summer mountain 
climbing just wide 
variety sightseeing, Swit- 
zerland the place for you. 

Food good the best 
France. And hotels big 
small are among the 
finest the world. Switzer- 
land not called nation 
hotelkeepers” for nothing. 

You pay highly Euro- 
pean standards, for excellent 
Swiss service. But Switzer- 
land’s reputation for being 
very expensive not al- 
together justified. 

Certainly you will general- 
pay more here for food and 
not the most expensive 
country Europe. 

Dinner top restaurant 
will cost you little more than 
(without wine), And you 
can have superb meal for 
little $2.50. 

Hotel prices vary consider- 
ably. top resorts you may 
pay $25 day, includ- 
ing all meals. Big city hotels 
charge from about $10 
per night for single room 
and bath (no meals). 
there plenty good ac- 
commodation for much less. 

You can fly direct from 
Canada via TCA from New 
York via Switzerland’s own 
carrier 
Next May, Swissair will in- 
augurate direct jet service 
from Montreal. 

Situated the geographi- 
cal centre Europe, Switzer- 
land well served train 
and plane from any part 
the continent, 


The 3.8 Sedan (foreground) remark- 
able sedan that behaves like sports car. Seats 
five passengers; famous engine delivers 120 
mph; occasional tables rear seating area; 
cabinet walnut appointments. 


convertible. 


All Jaguar models feature these remarkable advantages! 


Famous en- 
power 
plant that’s been 
race-tested the world 
over! Twin overhead 
camshafts, cylinder 
head high tensile 
aluminum alloy. 


Dunlop 4-Wheel 
Disc 
assisted, self adjust- 
ing; first used air- 
craft, then Jaguar 
racing cars. Safe, 
sure stops under all 
road conditions. 


Level-ride sus- 
pension balanced 
system maintains 
even weight distribu- 
tion; actually “pulls 
back” ruts and 
bumps 
even keel. 


Sports car steer- 
ing quick, respon- 
sive and alive; 
home the twists 
and curves 
mountain road 
well within the 


Going Europe? 
Inquire 
Overseas Delivery 


The XK-150 Coupe (background) perfect 
prescription for the fine car fancier with sports 
car fever. Immensely superbly ma- 
Available both coupe 


Glove leather up- 
holstery highest 
quality British leath- 
er, hand-fitted over 
foam rubber pro- 
vide utmost com- 
fort and luxury for 
passengers. 


See the 1961 Models Now Your Jaguar Dealer 


Try ‘Hopping’ 
Virgin Islands 


For sophisticated night life 
and some the best shop- 
ping the Caribbean try St. 
Thomas. 

For history, rolling hills 
and off-shore cays, try St. 
Croix. 

For small, tropical island 
where you are not likely 
meet your neighbors, try St. 
John. 

You can have all these 
holiday experiences wrapped 
into one sunny bundle. And 
that what many people 
the Virgin Islands, 

The three major islands 
(there are some islets 
the group) are within sight 
each other. But they are all 
very different. And for very 
little extra cost you can 
(there’s frequent launch 
plane service) from island 
island. 


Latest developed 


CLUB 
COMANCHE 


Christiansted, 
St. Croix, 


U.S. VIRGIN ISLANDS 


A hotel centrally located on the woter- 
front in the Seaport town of Christian- 
sted. Swimming pool, good food and 
service the year around. 


Write or cable for brochure, 
rates, and reservations. 


THOMAS, VIRGIN ISLANDS 


The only hotel St. Thomas 
with swimming pool and 
Twin bedded rooms and suites 
all with bath. Excellent cuisine. 


Cocktail Lounge 
Frequent Entertainment 


See your travel agent cable 
—FLAMBOYANT. 


UTELL INTERNATIONAL 
112 Yonge Street 
TORONTO 
Phone EM, 6-3313 


tropical playground sort 
little brother Puerto 
Rico the islands are busy 
building new hotels and res- 
taurants, improving power 
and water supply, enlarging 
airports etc. 

Here are some the chief 
characteristics the trio: 


St. Thomas, mi. east 
Puerto Rico, the most pop- 
ulous, has the greatest num- 
ber and night spots. 

You will like it’s chief town 
and capital the islands 
Charlotte Amalie. Red- 
roofed, pastel-colored houses 
dot the spectacular hills that 
rise from bay. 
Many the strects are 
more than stairways. 

Shopping here fabulous. 
freeport, you can pick 
host tempting bargains 
from all over the world. The 
city has become important 
cruise stop, and during the 
coming winter season, shops 
that line Jasmine Lane, Or- 
chid Row and Hisbiscuss Al- 
ley will welcome passengers 
from some 158 ships. 

There’s every type ac- 
commodation and around 
the capital hilltop and 
beachfront hotels, cottages 
and guest houses. 


St. John, just few miles 
east St. Thomas least 
developed the island trio, 
has more than 1,000 resi- 
dents, 

Two thirds the island 
national park, protecting 
rare plant and animal life. 
contrast, the island also has 
one the Caribbean’s most 
luxurious resorts, 

There are also cottage col- 
onies and self-contained cot- 
tages. 


St. Croix, far the larg- 
est island the group lies 
about mi. south the 
other two. 

With excellent roads and 
moderate hills, you will find 
this island the best for motor 
touring. And there are plen- 
targets for sightseeing 
jaunts. Christiansted one 
the two towns the island 
colonial architecture. Much 
the town maintained 
national historic site. 

Frederiksted the other 
side the island aiso worth 
visit. And you drive 
around the island you will 
see ruined great houses the 
old sugar estates, ancient 
forts. 


Pack picnic basket and 


smartest winter vacationland 


ST. CROIX ST. JOHN ST. THOMAS 


Three paradise islands, each distinctively different, each 
with unique charm all its own, Free Port shopping. All 
water sports from skin-diving yachting and deep-sea 
fishing. Delightful guest houses, fine hotels. 


Illustrated booklets, complete information 


TRAVEL AGENTS write: 


VIRGIN ISLANDS GOVERNMENT TOURIST OFFICE 
Dept. FP, 16 West 49th St., New York 20, N.Y. 
Offices also in St. Thomas and St. Croix, V.I. 


low cost retirement living 


glorious Hawaii. Meals, complete medical 
care and surgery ever needed, are provided. Live 
complete privacy enjoy the companionship others 
with similar backgrounds. This the permanent secu- 

rity you have always 

Pohai Nani another retirement facility Pacific Homes, 

non-profit corporation the Methodist Church. 


Bank References Request 


Write for 
colorful 
booklet. 


stop for beach lunch and 


swim you explore the is- 
land. you can have more 
elegant fare one the is- 
land’s resorts. 


Car hire costs about 
$10 per day plus mileage. 


St. Croix has 
greatest hotel development 
recent years. There are new 
club-like resorts that rival 
anything else you will find 
the Caribbean. New restaur- 
ants are appearing, although 
night life still centres mainly 
hotels. 


Throughout the islands, ac- 
commodation ranges from 
about minimum for dou- 
ble room and meals 
small hotel guest house 
maximum about $52 for 
two with breakfast and dinner 
top resort. But there’s 
plenty between. Average 
range resorts about $22 
$38 double with two meals. 


Cottages may rented, 
with greatest choice St. 
Croix and St. John, for about 
$35 $100 per week. 


Wherever you stay the 
Virgin Islands you can ar- 
range deep-sea fishing ex- 
pedition rent small boat 
for sailing cruising. But ar- 
dent yachtsmen head for St. 
Thomas, important Carib- 
bean centre for chartering 
larger craft. 

Charter rates range from 
about $65 for day’s trip for 
eight people $700 for 
week’s cruise for six people. 

There’s golf St. Thomas 
and St. Croix, tennis all 
three islands. 

Air service has been im- 
proved with the introduction 
jets the New York- 
Puerto Rico route Eastern 
and Pan American. From 
San Juan you make the short 
hop St. Thomas St. 
Croix via Caribair. 


Travel Tip 


When studying hotel tariff, 
make sure 
what included. Many 
“plans” are available. North 
America, the Caribbean, 
Hawaii, the most common ones 
are: American Plan room 
and three meals; Modified 
American Plan the same 
minus lunch; Continental Plan 
(In Bermuda this callled 
Bermuda Plan) room and 
breakfast; European Plan 
room only. Europe, tradi- 
tional terms are Full Pension 
same American Plan; 
Demi-Pension room, break- 
fast (coffee and rolls) and one 
other meal; Bed and Breakfast. 


Lifetime. Leases from 
$7500 Apartment Cottage 
Lifetime Care, Meals, 
Medical Care $200 mo. 


Pohai Noni means 
“surrounded by 
beauty.” 


OSCAR L. FULFORD 
administrator 

843 Fort St. 
Honolulu 13, Howaid 
Telephone 64-722 


largest St. Thomas. 


The Caribbean bustling 
with new resorts and even 
the sleepiest islands are 
busy planning hotels catch 
more the free-spending 
tourists’ dollars. 

But island the area 
has seen more furious devel- 
opment holiday facilities 
than Puerto Rico—the U.S. 
island with Spanish flavor. 


the pool the Virgin Isle Hotel, 


Experiment Pays 
For Puerto Rico 


all started the late 


1940’s, more experi- 
ment than anything else. 
First modern resort hotel 
was built the government 
and leased Hilton. 

But the experiment paid 
off well that resorts began 
springing and around 
San Juan, the capital. Then 
building spread around the 
island well Vieques 
Island, where the first hotel 
$16-million resort de- 
velopment opened recently. 

Tourist revenues climbed 
1949-50 $53 million 
1959-66. 

the past months 
more than $21 million has 
been spent new hotels. 
during the coming 
Largest will the 205-room 
Miramar Charter House, 
overlooking the Condado 
Lagoon. San Juan. An- 
other Hilton-operated hotel 
scheduled open May- 
agues (west coast) during 
the 1961-62 winter season. 

All all, Puerto Rico has 
every type accommoda- 
tion imaginable—large self- 
contained elegant 
clubs and charming guest 
houses with Spanish touch. 

winter, double room 
and meals for two costs $40 
$60 for top luxury, $20 
$40 for excellent accommo- 
dation and even less smal- 
ler hotels and guest houses. 
Summer rates are 20% 
40% lower. 

Puerto Rico you find 
plenty old-world atmos- 
phere ancient Spanish 
forts, cobbled streets, iron- 
grilled courtyards and even 
—as Spain—colorful fies- 
tas and saints’ day celebra- 
tions featuring parades, pa- 
geants and 

But you also find all the 
latest gimmicks please the 
tourists. 

Some these are: 
Sightseeing air, min. 
flights over the outstanding 
landmarks and scenic areas. 
Experienced pilot guides 
take groups four, six 
eight people 110 mi. 
tour. Cost: per person. 
Tourist Information Serv- 
ice, available phone day 
and night. Gives up-to-date 
information plane flights, 
local transportation, hotel 
and guest house accommoda- 
tion, tours the island, spe- 
cial events, historical infor- 
mation plus suggestions 
where go, what see and 
where shop. 
Trained, English speaking 
sitters and governesses are 
available for maximum 
hour for engagements 
under eight hours. Lower 
rates are available daily 
weekly basis. 

Puerto-Rico well sup- 
plied with things and 
see. There are marvellous 
beaches, excellent fishing, 
golf, sailing new marina 
has been built the east 
coast) and year-round horse 
racing Comandante 
(called the “Ascot the 
Caribbean”). 


recent years, Puerto Ri- 
has become outstanding 
centre the arts. Most fa- 
mous event the spring 
Casals Festival, when the 
world-famous cellist Pablo 
Casals joined the con- 
cert series some the 
world’s most famous artists. 


Last summer, the first 
annual International 
String Congresses was held 
Puerto Rico, providing addi- 
tional summer concerts. 


You can fly Puerto Ri- 
from New York East- 
ern Airlines, Pan American 
Trans Caribbean Airways. 
Eastern also offers direct 
service from Detroit, Cleve- 
land and Pittsburgh. 


Jets Cut Distance, 


Boost California 


California has long been 
the favorite holiday land for 
attracting Canadians from 
Toronto, Montreal and even 
the Maritimes. 

Reason, course, that 
with fast jet planes trans- 
continental routes, long- 
takes days traveling 
get there. 

Here are some flying times 
calculated for Amer- 
ican Airlines which flies jets 
across the S.: 

Montreal hr., min. 
From Toronto hr, From 
Vancouver hr., min. 

San Francisco from 
Montreal hr., min. 
From Toronto hr., 
min. From Vancouver, 
hr., min. 

course 
Canadian centres you can also 
fly across Canada TCA 
jet CPA prop-jet, then 
head south from 

Once California, you 
have plenty choice holi- 
day fare. San Francisco, built 
hills sandwiched between 
mountains and the city’s 
famous bay, generally con- 
sidered the most beautiful 

Easterners sometimes call 
“little New York.” Frisco- 
ites prefer call New York 
whatever you call it, the city 
big, cosmopolitan and 
boasts some the country’s 
finest restaurants. Here 
fascinating meeting place 
Oriental and Occidental and 
treasure-house history— 
back the Spaniards and 
Gold Rush days. 

Los Angeles, city movie 
stars and cars also city 
newcomers native-born 
Californians are small 
minority here. 

place itself and like San 
Francisco important stop 
many Pacific cruises. But 


Angeles also jump- 


How select the right ship. Look for ship that 
has been specifically designed and built for year- 
round cruising the Caribbean, contrast 
vessels that are primarily engaged transatlantic 
service, with winter cruises part-time function. 

The full-time cruise ship will have broad open 
decks for sunning and deck games, and large out- 
door swimming pool. completely air con- 
ditioned, and all its rooms will outside ones 
(with view the sea). Find out, too, your ship 
has gyroscopically-controlled stabilizers, They in- 
sure the smoothest possible voyage. 


Experience the line. Here’s important point, 
often overlooked. Cruise with line whose ships 
visit the Caribbean week in, week out, all year long; 
whose crew and personnel know its climate, its 
customs and its people. Because your ship thor- 
oughly home each port, you'll especially 
welcome visitor ashore, and can sure your shore 
excursions will well organized. 


What about rates? Don’t bargain with 
your comfort. Too often staterooms offered low 
cost are keen disappointment: small, inside, with 
inadequate personal facilities. Outside rooms with 
private bathrooms, and plenty closet and drawer 
space naturally cost little more, but can make all 
the difference your cruise enjoyment. 


The Menu—food for thought. Generally speaking, 
the food most ships excellent. But where and 
how served important. Questions ask: 
the dining room located high upper deck 
with panoramic view the sea, several 
decks below? large and well-staffed enough 
handle all passengers one sitting, must each 
meal served shifts? there shady, pool-side 
buffet where you can lunch your suit? 


ing-off place for some the 


state’s finest vacation areas. 
Within easy driving dis- 
tance many California’s 
lovliest areas, one the fav- 
orite excursions the 
“back country” the hills 
behind Laguana. 
Take your camera along. 
The scenery magnificent, 
area dotted with 
some the oldest Spanish 
Another favorite California 


You haven’t been 


GERMANY 


Plan Your Trip NOW 


maintain the facilities 
service your travelling 
requirements 


Meadows 


Travel Service 


Owned and operated by Thomas 
Meadows & Co. Canade Ltd. 


198 BAY ST. EM. 6-9241 


sun-spot San Diego. About 
north the Mexican 
border, the site the 
first European settlement 
California. 


Write phone for colorful folders 
See your travel agent for reservations 


German Tourist Information Office 


1176 SHERBROOKE W., MONTREAL, 2-9614 


home and abroad, phone SABENA... its 200 offices are staffed with 


“local” specialists help you with your business and personal 
SABENA’s unique 3-speed fleet Boeing “Intercontinental” Jets, 
Caravelle* “Continental” Jets and Sikorsky Helicopters flies you 
and through Europe, Africa and the Middle magnificently! 


Sabena Belgian World Airlines, 


Some things want 
know before choosing 
any Caribbean cruise... 


Picking the right winter cruise can difficult task the face multitude 
offerings, each claiming the very best. But your choice can lot 
easier, and have more pleasurable results, you know just what look for. 


The people serve you. and large, service 
all cruise liners adequate. But the degree 
significant (and reputations the lines depend 
it). Pick one which known for its courteous, well- 
trained staff, and the efficiency its housekeeping. 


How big ship carrying 300 passengers 
with spacious accommodations and play areas, well 
can other vessels carrying two and 
three times that number smaller quarters. The 
number your fellow passengers also can have 
lot with the enjoyment the cruise. When 
the passenger list limited few hundred, the 
cruise takes atmosphere warm congeniality. 
Everyone has chance know everyone else. 
There are crowds. Service personal, unhurried 


and unharried. 


Departure Length cruise. Here again, 
regularity service desirable. Many ships offer 
cruises varying length, varying itinerary and 
varying departure schedule which can complicate 
matters. the other hand, when line maintains 
cruise departures the same and 
week out—with the same itinerary and same number 


days, planning becomes easy. 


two-week cruise, getting away from New York 
the end the work week, ideal for most people. 


well-balanced itinerary. Look for variety 
foreign atmosphere, scenery and sightseeing interest. 
Ask these questions: Are the ports those 
famous places you’ve heard much about—always 
wanted see? Will there free port for bargain 
shopping? Will you actually have enough time 
shore enjoy each port the full? 


Your Travel Agent knows. Most important all, 
discuss your plans with Travel Agent. He’s 
expert cruises and his advice invaluable. 
impartial—and his services cost you nothing. 


Grace Line 13-Day Cruises the Caribbean and South America. Sailing from New York every 
Friday the luxurious new American Flag cruise liners, Santa Rosa and Santa Paula, 
designed jor Caribbean cruising. Calling Curagao and Aruba, Guaira (Caracas), 
Venezuela; Kingston, Jamaica; Port-au-Prince, Haiti; and Fort Florida. For further 
information, please see your local Travel Agent March Shipping Co., Agents, King Street, 
East, Toronto. 


GRACE LINE 


THE MOST FAMOUS NAME 


CARIBBEAN CRUISES 


93 Yonge St., Toronto 1, Ont., Canada 


~ 
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Cruising Relaxation 


Every year the list 
steamship cruises gets longer 
more people look lazy 
days sea for thoroughly 
relaxing holiday. 

And the coming year 
exception. 

Not only will there many 
cruises, but there will also 
much greater choice des- 
tination, length and price. 

For those with plenty 
time and money there 
are round-the-world cruises, 
African and Mediterranean 
voyages bigger than ever 
numbers. And there are more 
luxury sailings the Carib- 
bean than ever before. 

There are plenty month- 
long cruises for busy execu- 
“tives and even weekend sea 
jaunts large number 
them sailing from Florida 
add variety your Florida 
vacation.. 

Cruises come every price 
from less than $20 day for 
freighter voyage well 
over $90 (exclusive tips, 
bar bills, etc.) for top ac- 
commodation some the 
global tours. 

But for the high price, you 
get the very last word 
comfort, elegance and var- 


Indian Ocean, Orient, Panama 
Canal. Seventy-seven days, 
ports. From: 
Nederland Line (Johan van 
Oldenbarnevelt). From Port 
Everglades March and 
June via K., Mediter- 
ranean, Australasia, 
Panama Canal. Seventy-sev- 
days, ports. From: $895. 
Norwegian 
gensfjord). From New York 
Jan. via Panama Canal, 
Orient, Indian Ocean, Suez, 
Mediterranean, Eighty days, 
ports. From: $2,250. 
Royal Rotterdam Lloyd (Wil- 
lem Ruys). From Port Ever- 
giades Dec. via Bermuda, 
K., Mediterranean, Suez, 
Colombo, Australasia, Pana- 
Canal. Sixty-three days, 
ports. From: $700. 
Swedish American (Kungs- 


holm). From New York Jan. 


via Mediterranean, Suez, 
Indian Ocean, Orient, Pana- 
Canal. Eighty-nine days, 
ports. From: $2,850. 


Caribbean, 
Bermuda, Nassau 


Ariadne Cruise Lines (Ari- 
adne). From series 


days, one six ports. Mini- 
mum fares: $85 $350. 


Clipper Line (Stella Polaris). 
From New Orleans Dec. 21; 
Jan. 23; Feb. 15; March 12. 
ports. Minimum fares: $370 
$690. 


Cunard (Mauretania). From 
New York Dec. 20; Feb. 25; 
March 18; April 18. Twelve 
Minimum fares: $300 
Eastern Shipping (Evange- 
line, Yarmouth, Bahama 
Star). From Miami, series 
cruises Caribbean. Five 
days, two nine ports. 
Minimum fares: $95 $265. 
Also three day cruises 
Nassau Mondays and Fridays. 
From $54. For summer, 
en-day cruises from Wash- 
ington Bermuda Nassau 
Nova Scotia. From $130. 
French Line (Liberte). From 
New York Dec. 21. Christmas 
cruise Caribbean days, 
five ports. From: $370. 


Furness 
Monarch, Queen Bermuda, 
Nova Scotia). From New 
York frequent five six day 
cruises Bermuda. Mini- 
mum fares $120 $153. 


YOU HAVE plenty time and want relax, there’s nothing like cruise. 


aboard the finest ships 
ever sail the 

Ports call major 
Cruises are hour-or-two 
stops. Land excursions are 
well-planned and extensive, 
often lasting week more. 

There are many more un- 
usual stops this year south 
Pacific islands, Russian Black 
for Holy 
Land tours, etc. 

Only few the summer 
cruises have been announced 
date. These include north 
Europe often with land 
tours Iron Curtain coun- 
tries, Lapland and other off- 
the-beaten path areas. Rates 
are usually lower than for 
winter cruises. 

Summer also the time 
for cruising Canadian waters. 
CPR and CNR will operate 
their popular Vancouver 
Alaska cruises again 1961, 
These have become popu- 
lar that reservations are hard 
obtain after mid-May. 

Just popular are Canada 
Steamship Lines’ Saguenay 
and St. Lawrence summer 
cruises. The Seaway has also 
become cruise attraction 
often addition Great 
Lakes tours. 

addition regular 
cruises, some lines (such 
Italian Line the Atlantic 
and Mediterranean, and 
Lines the Paci- 
fic) offer cruise-like voyages. 
You travel regular sched- 
uled sailings which include 
frequent ports call. 

And you can stop over 
selected ports, pick an- 
other ship the same line 
later date. 

Your travel agent can help 
you with reservations and 
details. But for your guid- 
ance here are some the 
cruises announced for com- 
ing months. 


Around- 


American President Lines 
(President Polk, President 
Monroe). From New York 
Jan. 23, Marck 20, May 15. 
One hundred days. Minimum 
fares: $2,985 $3,185. 
Cunard (Caronia). From New 
York Jan. via Mediterran- 
ean, Suez Canal, Indian 
Ocean, Orient, Panama Canal. 
Ninety-five days, ports. 
From: $2,875. 


Holland America (Rotter- 
dam). From New York Jan. 
via Mediterranean, Suez, 


cruises May and after 
July Caribbean. Four- 
teen days, seven ports. From 
$375. Also special cruise Dec. 
21. Seventeen days, nine 
ports. From $460. Also Ber- 
muda cruise April 30. Seven 
days. From 

Atlantic Cruise Line (Franca 
Bianca C). From Port 
Everglades frequent sailings 
Caribbean, Two days, 
one eight ports. Minimum 
fares: $48 $380. 

Canadian Pacific (Empress 
England). From New York 
Jan, 18, 30; Feb. 18; March 
eight ports. Minimum fares: 
$250 $425. 

Caribbean Cruise Lines (Han- 
seatic). From Fort Lauder- 
dale Jan. 26, 29; Feb. 16, 
28; March 11. Three 


Eight nine day cruises 
Bermuda and Nassau. From 
$200 and $225. Also from 
Port the Carib- 
bean Jan. and 27; Feb. 
11; March and 17. Six 
days, three ports. 
Minimum fares: $150 $590. 
Grace Line (five ships includ- 
ing Santa Rosa and Santa 
Paula). From New York 
weekly West Indies and 
Caribbean ports South 
America. Thirteen days, 
six ports. Minimum fares: 
$465 $595 (seasonal vari- 
ations). 

Greek Line (Olympia). From 
New York Dec. and Jan. 
10. Seventeen and days, 
nine and six ports. Minimum 
fares: $375 and $295. 
Holland America 
dam, 


(Rotter- 
Amsterdam, 


Maasdam, Statendam). From 
New York Caribbean 
cruises between Dec. and 
April 14. Seven days, 
two eight ports. Minimum 
fares: $205 


Home Lines (Homeric). From 
New York Caribbean Dec. 
17; Jan. 19; Feb. 25; 
March 15, 28. Nine days, 
two eight ports. Minimum 
fares: $225 $560. Also 
(Italia). From New York 
weekly Nassau. From $170. 
Also Dec. 30, March 31, May 
Nassau and Port-au- 
Prince. Ten days. From $245. 


Incres Line (Nassau). From 
New York series seven-day 
cruises Nassau. From: $170. 
Also, 10-day cruises Dec. 23, 
Feb. 17, March 31, June 
Prince. From $250 ($275 for 
Christmas cruise). Also (Vic- 
toria) from New York, 
cruises Caribbean between 
Dec. and June 14. Twelve 
Minimum fares: $350 $595. 


Italian Line (Cristoforo Col- 
ombo). From New York Dec. 
23. Fourteen days, six ports. 
From $400. 


National Hellenic American 
(Queen Frederica). From 
New York Feb. and 21. 
Fourteen days, 
From $330. Also, March six 
days Bermuda. From $140. 


North German Lloyd (Berlin, 
Bremen). From New York 
Dec. 20; Jan. 14, 30; Feb. 14; 
March Fourteen days, 
six nine ports. Minimum 
fares: $310 $420. 


Norwegian America (Oslo- 
fjord). From New York Dec. 
22; Jan. March 31. Twelve, 
and days. Five, and 
three ports. Minimum fares: 
$275, $550 and $225. 


Panama Line (Ancon, Cristo- 
bal). Frequent sailings from 
New York. Fourteen days, 
three ports. From $360. 


Peninsular Occidental 
(Florida). From Miami, 
Tuesdays and Fridays Nas- 
sau. Three days. From: $54. 


Swedish- American (Grips- 
From New York Dec. 
and Jan. Fourteen and 
days, five and nine ports. 
From: $450 and $540. 


Zim Lines (Jerusalem). From 
New York Caribbean Dec. 
19; Jan. 16, 28; Feb. 11; 
March Eleven days, 
four six ports. Minimum 
fares: $250 $360. 


reighter 
Caribbean 


Alcoa Steamships. Weekly 
from New Orleans West 
Indies and Caribbean ports 
South America. Sixteen days, 
five ports. Minimum fares 
Dec. $495, then $545. 


Saguenay Shipping. Frequent 
sailings from Montreal and 
Halifax. Twelve passengers. 
Approximately days, six 
eight ports. From: $445. 


Brussels, 


populated 
country Europe, site the 
1958 World’s Fair and home 
more than three million 
cyclists, Belgium also well 
equipped give you pleas- 
antly varied holiday. 

Paris and many claim its 
restaurants and night clubs 
are finer. 

Hemmed Germany, 
Luxembourg, France and the 
Netherlands, Belgium has on- 
mi, coast line. But 
here there are long stretches 
beach and marvellous 
side resorts. 

Highways are good (the 
cyclists stick their own 
band concrete) and there’s 
excellent train and bus serv- 

There are new hotels, mo- 
tels and other features built 
for the millions who came for 
the fair. 

first class city hotel 
you will pay about 
day for double room and 
bath around $10 for top 
luxury. 

Dinner good restaurant 
comes low $1.50. But 
you want the very best you 
will probably pay $5. 

Brussels busy, modern 
capital with marvellous ho- 
tels and shops. But also 
city the past, full 
ancient architecture. 

miss the famed 


Another 


Grand’-Place with its lovely 
17th century buildings, its 
15th century City Hall, its 
flower stalls, cafes and fine 
shops. 

For finest church architec- 
ture, the collegiate 
church Saints Michel and 
Gudule (Gothic) 
church Our Lady the 
Sablon Gothic), 

you want see the bat- 
tlefield Waterloo (some 
find anticlimax), short 
street car ride from the centre 
the city will take you 
there. 

But get out Brussels and 
see the rest the country. 

divided into two major 
sections Flanders, the 
Flemish-speaking flatlands 
the north and French-speak- 
ing Wallony the 

Here are some suggested 
trips: 

Antwerp, big commercial 
city and one Europe’s larg- 
est also boasts some 
the first Gothic and Re- 
naissance buildings the 
continent. 
Bruges, about hour 
electric train from Brussels 
for many connoisseur the 
medieval gem Europe. Its 
beautiful old buildings and 
ridges have remained intact. 


And hers, 


build bird bath chicken 
coup unless they are Flem- 
ish medieval design, 


Paris 


Take boat ride along the 
canals this lovely city. 
you are lucky enough 
Bruges next May you will 
see the world-famous Proces- 
sion the Holy Blood. 


Ghent, also about hour 
from the capital another 
famous medieval city. 
almost but not quite 
beautiful Bruges. 


Liege, intellectual and in- 
dustrial centre Wallony, 
has fine 16th century build- 
ings and good hotels. 


Ostend the most famous 
seaside resort, complete with 
casino, horse racing, tennis, 
golf and thermal baths. 

Newer, and well 
equipped with holiday at- 
traction Knocke-le-Zoute, 
north Ostend. 


Ardennes, bordering Lux- 
embourg the south east, 
one Belgium’s loveliest dis- 
hills and streams with won- 
derful fishing, and hunting, 
ruined castles and pleasant 
country inns. 

You can start your Belgian 
holiday Montreal flying 
non-stop with 
Sabena Belgium’s efficient 
national carrier TCA. But 
there are many other airlines 
that fly Belgium from 
Montreal and via another 
European city direct from 
New York. 


South America 


Argentine State (Rio Jachal, 
Rio Tunuyan, Rio 
Plata). From New York fre- 
quent sailings east coast 
South America. Forty-two 
days, eight ports. From: $1,- 
080. 


Delta Line: (Del Norte, Del 
Sud, Del Mar). From New 
Orleans series day 
east coast South 
America. Ten ports. From 
$900 ($810 April May 
29). 


Moore-McCormack (Argen- 
tina, Brasil). From New York 
day cruises east coast 
South America. Eight nine 
ports. From: $1,110. Also two 
special 38-day cruises 
and Feb, 10. Fourteen 
ports. From: $1,620. 


Atlantic, Africa 


Moore-McCormack (Brasil, 
Argentina). From New York 
March and Sept. via 
West Indies, east coast 
South America, South Africa, 
west coast Africa, Suez 
Canal, Mediterranean. Sixty- 


two days, ports. From: 
$2,185. 
Swedish American (Grips- 


holm). From New York Jan. 
via Madeira, West Africa, 
Brazil, West Indies. Thirty- 
eight days, nine ports. From: 
$1,125. 


Mediterranean 


American Export (Indepen- 
dence, Constitution). From 
New York, Dec. 19; Jan. 
19, 31; Feb. 14, 25; May 13, 
and cruises September 
December. Twenty days, 
ports. From: $540 cabin 
class, $698 first class. Also 
two special cruises from New 
York Dec. (Atlantic) 
Caribbean and Mediterranean 
and March (Constitution) 
Mediterranean. Twenty- 
seven and days, eight and 
ports. From: $650 and $1,- 
495. 


Atlantic Cruise Line (Bianca 
C). From Port Everglades 
March Caribbean and 
western Mediterranean term- 
inating Genoa. Sixteen 
days, seven ports. From $535. 
Also (Franca from Port 
Everglades May western 
Mediterranean, terminating 
Genoa. Twenty-one days, 
nine ports. From $380. 


Bergen Line (Meteor). From 
European ports March 23, 
April 11, Sept. and 30. West 
and east Mediterranean each 
cruise with special feature 
(Black Sea, extensive shore 
excursions 
Egypt, etc.). All cruises ter- 
minate Europe. Eighteen 
mum fares: $325 $370. 


Clipper Line (Stella Polaris). 
From New Orleans March 30. 
West and east Mediterranean 
including Black Sea. Termin- 
ating Boulogne (69 days), 
Monte Carlo (58 days) 
Naples (54 days). Minimum 
fares: $1,600, $1,440 $1,- 
400. 


Cunard (Caronia). From New 
York May east far 
Greece and terminating 
Southampton. Thirty nine 
days, ports. Minimum fare: 
$975 (including westbound 
fare Cunard ship pas- 
senger’s choice). 


Greek Line (Olympia). From 
New York Jan. east and 
west Mediterranean including 
Black Sea. Fifty-two days, 
ports. From $995. 


Holland America (Staten- 
dam). From New York March 
west and east Mediterran- 
ean. Thirty-nine days, 
ports. From: $910. 


Norwegian America (Oslo- 
fjord). From New York. Feb. 
east and west Mediterran- 
ean including Dardanelles and 
Sea Marmara. Fifty-three 
days, ports. From: $1,225. 
Swedish American (Grips- 
holm). From New York 
March west and east Medi- 
terranean, Black Sea. Fifty- 


three days, ports. From 
$1,650. 

Pacific 
Ariadne Cruise Lines 


(Ariadne). From Los Ange- 
les Acapulco May 21, 31; 
June 11, 22; July Ten days. 
From $270. Also July 
Mexico, Panama Canal, Car- 
ibbean terminating Nassau. 
Thirteen days. From: $450. 

Matson Lines (Lurline, Mon- 
terey, Mariposa). From San 
Francisco Dec. 11, 22; Jan. 
Mexico, Hawaii, South 


Seas and Australasia. Four- 
ports. Minimum fares: $530 
$1,125. 


North Europe 
Spring 
and Summer 


Bergen Line (Meteor). From 
Bergen six cruises North- 
ern Europe from June 
terminating Bergen. Mini- 
mum fares: $210 $295. Al- 
so, from Bergen 18, 
days including excursions 
Warsaw, Moscow and Berlin, 
terminating Harwich, Eng. 
From: $380. 


Cunard (Caronia). From New 
York, June 29. Forty-five 
days Scandinavia, north 
Europe (land tour Russia), 
Scotland and Ireland. Twen- 
ty-five ports, terminating 
Southampton. From $1,175 
Atlantic passage Cunard 
ship passenger’s choice). 
(Argen- 
tina, Brasil). From New York 
June and July 20. Thirty- 
five days, ports. 
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Minimum fares: $1,285 $1,- 
350. 

Swedish American (Grips- 
holm). From New York June 


Whenever you ore planning 
trip, our world-wide connections 
and associations will assure you 
the best — ond hard-to-get — ac- 
less cost! 


Brochures and information avail- ; 
able for all parts the world, 


Ask your secretary to drop <)> 
. ws @ line or coll us A 
today. 


SERVICE LTD. 


NOW TWO LOCATIONS 


(at Yonge) 


EM. 3-3264 Offices) 


Russia, 
Ireland. 


including Scandinavia, 
Germany, Benelux, 
Forty-seven days. 


From: $1,400. 


Us 


SA, 


you travel Europe sure visit Bavaria, the 


most popular tourist center West Germany. land 


mountains and lakes, baroque churches and castles, old 


treasure chest art. land with gay way 


life music, 


dramatic, 


operatic 


and 


folk 


hospitable land with its own traditional cuisine along with 


‘comfortable, modern hotels. 


For Information and folders apply 


GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke St, West 
Montreal, P.Q. 


South Salle St. 
Chicago 


500 Fifth Avenue 
New York 36, N.Y. 


323 Geary Street 
San Francisco Cal, 


LANDESFREMDENVERKEHRSVERBAND BAYERN, 
MUNCHEN 15, SONNENSTRASSE 
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South Ameriea 


Backwoods 


building city the middle 
no-man’s land 600 mi. 
inland from the coast. 

But while Brazil’s new 
capital has attracted visitors, 
Chile’s recent series earth- 
quakes has frightened them 
away unnecessarily, 
according 
transportation 
officials. 

Earthquakes took place 
area more than 500 mi. 
south Santiago and long 
way from the resort and lake 
districts. area normally 
visited tourists was the 
least affected. 

“Tourists don’t realize that 
Chile big country—nar- 
row but nearly long 
Canada wide,” said one 
airline official. “It stretches 
more than 2,600 mi. along the 
west coast with Santiago al- 
most midway. And one 
would stay away from Van- 
couver because earth- 
quakes Winnipeg 
Edmonton,” said. 

New hotels have been pop- 
ping all over South Amer- 
ica recent years. excit- 
ing ‘modern design—a South 
American specialty—they are 
among the best equipped 
hostelries the world. 

Brasilia has two—one 
them Niemeyer creation. 
Another planned for the 
near future and will_be op- 
erated Hilton. 

But newest hotel South 
America Hotel Quito, 
which opened few weeks 
ago just outside 
capital. Built the govern- 
ment and operated the 
Hotel Corp. America, 
set the side hill over- 
looking two magnificent val- 
leys. 

With 250 rooms, suites 
and three guest cottages 
one the most luxurious ho- 
tels South America. 


Anew capital, earthquakes, 
new hotels and fast jet planes 
have made travel news 
South America this year. 

Brasilia, the beautifully 
planned new capital Brazil 
today the number one 
sightseeing attraction 
South America. Visitors from 
all over the world have flock- 
here look the mag- 
nificent modern buildings de- 
signed the great Brazilian 
architect Niemeyer and 
marvel the achievement 


HAVE YOUR 
BEST HOLIDAY 
EVER 


Really live. Enjoy the 
fun going places, do- 
ing things. It’s easy 
Ontario. Start your 
best holiday ever 
mailing the coupon be- 
low. 


ONTARIO TRAVEL LITERATURE 
~Shows you where to go, where to stay at the price you want to pay. 
Mall tos Ontario Travel, 895 Parliament Buildings, Toronto, Ontario, 


Name. Biggest news for Canadians 
recent years has been im- 
Post Office proved transportation. Fast 


the finest ships afloat now 
serve South America. 
Right now there are 


explore 


eral airlines flying jets be- 
ONTARIO tween the Americas and 
within the southern conti- 

DEPARTMENT TRAVEA AND nent. 
Bryan Cathcart, Minister Pan American has jet 


CARIBBEAN 
CRUISES 


Now the time make reservations one 
the many winter cruises offered this season. 
wait until the first snow fall and dis- 
appointed find that all space has been sold. 
write for descriptive folders. 


Here's a typical example of ports of call and the cost: 

“EMPRESS OF ENGLAND” — Newest of the Canadian 

Pacific Fleet leaves 18th 10-day cruise 

St. Thomas, Port-au-Prince and Nassau. From .... $250. 
(Scores of longer or shorter cruises to choose from) 


AIR BUS RAIL STEAMSHIP TICKETS 


Office Hours: Monday Friday 
Saturdays 9.30 p.m. 


Robert Warner Inc., Toronto, Ont. 


Max Nargil, General Manager 


Thrifty winter rates World-famous sulphur water indoor swimming pool 
Dancing nightly the Copper Room Supervised activities for 
children Full convention facilities Tone-up facilities include 

physio-therapy and Roman baths Two-hour drive from Vancouver For 

reservations see your Travel Agent direct. Represented 


Harrison Hot Springs, British Columbia, Canada 


the HARRISON HOT SPRINGS 


Cruises 
Planned 
For Cuba 


Whatever the future 
Cuba’s current relations with 
the there sign that 
the island will make any 
the millions tourist dol- 
lars has lost the past 
year. 

The once-flourishing tour- 
ist industry has ground 
standstill and hotels are all 
but empty. 

Havana, once favorite 
stop for Caribbean cruises 
will not visited single 
cruise ship from New York 
this year. (In the ald days, 
the average cruise passenger 
spent about $50 per hr. 
visit Havana’s hotels, res- 
taurants, shops and gambling 

But Cuba’s loss the rest 
the Caribbean’s gain. 
cruise itineraries, Puerto 
Rico, Haiti, the Bahamas and 
Virgin Islands are favorite 
substitutes for Cuba. 


And throughout the 


Caribbean—Cuba excepted— 
advance reservations 
indicate record winter sea- 
son ahead. 


planes flying frequent 
schedules from New York 
Brasilia, Rio and 
Aires. Varig, Brazil’s fast- 
growing and efficient airline 
covers the same route with 
jets. 

B.A. you make further 
jet connections with Panagra 
(owned Pan American and 
Grace Line) for Santiago, 
Lima and Panama. 

and LAV (Vene- 
zuelan airline) also fly jets 
from the 

From Canada, CPA has fre- 
quent Britannia (prop jet) 
service from Toronto and 
Vancouver via Mexico 
Lima, Santiago and B.A. 

Steamship lines have im- 
proved their South American 
services considerably re- 
cent years. Today the conti- 
nent featured many 
cruises and there are new 
luxurious ships serving South 
American 

Moore-McCormack’s sleek 
liners Argentina and Brasil 
make frequent calls east 
coast ports, while Grace 
Line’s new Santa Paula and 
Santa Rosa call regularly 
along the north coast. Other 
ships the Grace fleet serve 
the west coast. 

New features, course, 
account for much South 
America’s growing popular- 
ity with Canadian tourists. 
But aiso partly desire 
for something new that 
drawing North Americans. 

Now that many tourists 
have been Europe and the 
Caribbean, more are looking 
for novel travel experiences. 

But once South America, 
you find that this back- 
woods “new” tourist con- 
tinent. South Americans 
themselves 
and demanding tourists who 
have been about 
their continent for years. 

Winter Chile (summer 
Canada) offers some the 
best skiing the world. 
Most popular winter sports 
centres are Farellones, about 
two hours car from San- 
tiago and Portillo, served 
special ski trains. 

noie about climate: Sum- 
mer can hot and humid 
low-lying areas, but the 
hills dry and cool enough 
for blanket night. Except 
very high altitude, winter 
like our spring areas 
normally visited tourists. 
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Take Camera Holidays 


But Check Regulations. 


How many tourists you 
see these days without 
camera? Not many. Travel- 
ers today have given manu- 
facturers and retailers 
photographic equipment their 
biggest boost sales. 

Over-all sales cameras, 
film and accessories Can- 
ada during 1959 were about 
12.7% ahead the previous 
year. 1960 sales, according 
industry spot checks, are 
about 10% 12% higher 
than last year national 
average. And according 


dealers, travelers account for 


large proportion the in- 
creases, 

Two new groups travel- 
ing shutter-bugs have 
ed—the result new, low- 
priced equipment that gives 
excellent results for “first 
shot” amateur. 


They are: 

Children and elderly tra- 
velers. 

Young adults and middle- 
aged tourists with little 
previous experience 
taking pictures. 

The first usually 
buy cameras the $12 
$50 range. The second will 
$150. 

Sales children are now 
according 
just father who does the 
snapping family vaca- 
tion. 

Another observa- 
tion: Children are more like- 
get cameras their 
mothers these days. But 
any family group, where 
wife does buy camera, 
chances are she’ll end with 
much better one than her 
husband. 

Now very popular with 
tourists the automatic cam- 
era. This type has built-in 
light meter and automatic 
shutter and speed control. 
takes lot the chore (some 
say the fun) out picture- 
taking. Almost all the 
photographer has aim 
and shoot. 

You can pay almost any- 
thing over $35 for auto- 
matic. But particularly 
popular are imported German 
and Japanese models selling 
about $50 $60. 

Movie cameras are very 
big sellers, and are now the 
fastest-growing phase the 


business. Starting price 
about $30. 

There are all sorts new, 
faster films the market to- 
day both color and black 
and white. Over-all sales 
color are now running slight- 
ahead black and white, 
but for travelers, color films 
producing transparencies that 
can shown projector 
are far the biggest sellers. 

Each speed film has its 
advantages. Kodachrome pro- 
duces clearer, truer picture. 
But faster Ektachrome 
Anscochrome gives much bet- 
ter results poor weather. 

But whatever type film 
you choose, stick the same 
brand for good results. Each 
type has its own special char- 
acteristics and takes some 
getting used to. 

You can buy well-known 
makes film such Kodak 
and Ansco products most 
countries you are likely 
visit. But there has been 
considerable confusion about 
processing these films. 

For instance: All Koda- 


chrome film sold 


includes cost processing 
the purchase price. This 
also true most European 
countries, and you buy film 
there you will probably not 
have pay extra have 
developed Canada. 

But this not true the 
U.S., and some other coun- 
tries. you buy film the 
U.S. and have developed 
Canada you pay extra for 
processing. 


Kodachrome film sold any- 
where the world marked 
that laboratories know 
whether charge you for 
processing not. 

Ektachrome, the other 
hand does not include proc- 
essing the purchase price. 
Nor does Ansco film. 

There are 
brands excellent color films 
that you can buy abroad. 

These include: 

Ilford, high-quality British 
product. Color film must 

Agfa, German film that 
can processed Germany 
and most European countries, 
but not yet Canada. 

Ferraniacolor, Italian film 
that can processed Italy 
Canada. 

Fuji, Japanese film that 
cannot yet developed 
Canada. 

Also, whatever you take 
you will get better results 
use and have proc- 
essed soon possible. 
you take film with you from 
Canada, you can send back 
your dealer for processing 
and will ready for you 
when you return home. 

But whatever you take 
the way cameras, film and 
gadgets, sure check cus- 
toms regulations the coun- 
tries you plan visit. While 
most.countries permit you 
take all the equipment you 
need with you, some limit the 
numer cameras and the 
number films. 


Visit Israel, Jordan 
Get ‘Special Passport’ 


One the world’s oldest 
tourist attractions, the Holy 
Land will featured 
many more special tours and 
cruises coming months. 

And although this sacred 
sadly divided, politi- 
cal tensions between Israel 
and Jordan 
enough that many more 
independent will 
make the pilgrimage their 

But not everyone can cross 


the no-man’s land that di- 


vides the Holy Land. 


Jet Travel 
Easterners 


these days stiff com- 
petition for tourist dollars, 
one the best bets for 
thoroughly satisfactory holi- 
day Hawaii. 

Long favorite with west- 
erners, the Hawaiian islands 
are now attracting good 
many easterners. Jet plane 
service one reason. Grow- 
ing interest the whole Pa- 
cific region another. 

whatever the initial 
incentive, Hawaii has many 
features that will make you 
want back. 

Some these are: 

Superb resort facilities. 

you pick Waikiki—fam- 
ous beach-suburb Honolu- 
lu, you will find some the 
best resort hotels the 
world, fine restaurants, first 
class night clubs and elegant 
shops—all within easy walk- 
ing distance the great 
crescent shaped beach and 
warm Pacific surf. 

Also within easy reach: 
golf course, charter boats for 
deep sea fishing, catamarans 
(twin-hulled sail boats) for 
hire. 

Setting. Even the more 
commercialized Waikiki area, 
you find lazy, south sea at- 
mosphere. fact, you will 
probably feel too lethargic 
anything for the first few 
days. 


The outer islands, still rel- 


alively undisturbed, are 
among the most peaceful, 
out-of-the-way retreats 


the world. 
Foreign atmosphere. 
this new state, you will find 
many oriental and poly- 
nesian influences occiden- 
And whether you drive 
past the rice paddies sugar 
fields, watch the Cherry 
Blossom festivities with all 
their color flower and cos- 
tume, you will find hard 
believe you are the 
get full value from your 
Hawaiian visit, here are some 
suggestions what do: 
you are staying Wai- 
kiki, take time out from the 
pleasures the beach see 
something This 


‘age 


busy city has fascinating 
dock area, 
waterfront restaurants, good 
museums, and fine shops. 

The three-hour cruise 
Pearl Harbor highly rec- 
ommended. addition 
formidable looking modern 
warships, you will see pa- 
thetic reminders the Jap- 
anese attack Dec. 1941. 
Tour the island Oahu 
(site Honolulu and Wai- 
kiki) with its 
lages, great coconut 
fields sugar and pineap- 
ple. You can circle the island 
day. you take tour 


(limousine service) will 
cost about $8.00 including 
lunch, 


Luau (traditional Hawaiian 
feast) will highlight 
your visit. Held once week 
number Waikiki ho- 
tels, the meal served out 
doors and authentic 
possible but still palatable 
mainlanders. 

You will taste many 
strange dishes. will 
like very much, Others—well 
depends your taste. 

Cost the luau usually 
about $10 per person, includ- 
ing pre-dinner drink, ex- 
cellent show (featuring the 
Hawaiian hula and more vig- 
orous Tahitian hip wiggle) 
and after-dinner dancing. 

How much will Hawaiian 
holiday cost? 

The Hawaii Visitors Bu- 
reau (valuable source in- 
formation and assistance 
tourists) estimates that aver- 
total 
$28.96 per person per day. 

CPA offers the only non- 
stop air service from Van- 
couver—prop jet Britannias 
right now, but probably 
mid December pure 
jets. 

Qantas (Australian Airline) 
has one jet service week, 
from Vancouver with stop 
San Francisco. 

For leisurely sea voyage, 
there are frequent ship serv- 
ices POOL from 
ver Matson from 
West Coast ports. 


— 


difficult, for instance 
for anyone the Jewish 
faith obtain visa for Arab 
countries, And even for non- 
Jews there some red tape. 

Arab countries will not en- 
dorse passport bearing 
valid Israeli visa. 

But you can get around 
this problem you want 
visit both Israel and Jordan 
securing special “extra” 
passport. 

The Department Exter- 
nal Affairs, will request 


QANTAS 707 JETS TO TEHERAN from Vancouver and New York (via (London) -—-with food, service, other creature com- 
forts straight from the Arabian Nights! See any travel agent or Qantas in Vancouver. (Also BOAC, general sales agents, 


Round-the-World Jet Airline 


in Toronto, Montreal, Winnipeg.) 


November 12, 1960 


THE FINANCIAL POST 


23,190 gross tons 


KUNGSHOLM 


21,140 gross tons 


DAYS. RATES FROM $440, 
Port-au-Prince, Haiti; Kingston, Jamaica; Cartagena, Colombia; San Blas, Panama; 
Cristobal, Canal Zone; Georgetown, Grand Cayman Island; Nassau, Bahamas. 


JAN. 


RATES FROM $640, 


San Juan, Puerto Rico; Roseav, Dominica; St. George's, Grenada; La Gueira, 
Venezuela; Curacao, N.W.I.; Cartagena, Colombia; Cristobal, Cenel Zone; 
Georgetown, Grand Cayman Island; Nassav, Bahamas. 


AROUND THE WORLD DAYS 


JAN. 


(76 days you debark Los Angeles) 
—The very names the ports call this 


unique itinerary have a romantic, adventuresome fascination for both seasoned 
world travelers and for those visiting them the first time: Palma, Naples, 
Italy; Alexandria, the Syez Canal and age-old Egypt; Aden; Bombay, 
the exotic East Colombo, Ceylon; Rangoon, Burma; Penang, Molayo; 
Singopore; Bangkok, Thailand; Hong Kong; Keelung, Formosa; Kobe and 
hama, Japan; thence across the Pacific lovely Hawaii; Los Angeles; 
colorful Acapulco, Mexico; the passage the Panama Canal; Cristobal, 
Zone. Truly “the Lifetime.” RATES FROM 


TWO GREAT CONTINENTS 


JAN. DAYS This delightfully restful and 
relaxing 12,913-mile sun-warmed sea lanes includes two conti- 
nents, calling at Funchal, Madeira; Casablanca, Morocco; Santa Cruz, Tenerife; 
Dakar, Senegal; Conakry, Guinea; Rio de Janeiro and Bahia, Brazil; Barbados, 
and St. Thomas, Virgin Islands, RATES FROM $1,125. 


HAPPY TRAVEL “HAPPY SHIPS” 


Ship is your ‘hotel’ throughout the cruise. Enjoy these luxury features: Com- 
plete air-conditioning; every room outside; wide play-and-sport decks; 


spacious lounges and intimate seascape cafes; swimming pools; motion picture 


theatre; shops; gymnasium; dances and parties; wonderful meals 
Smérgésbord for late-evening snacks); and 


a delightfu 


(including 
service in the 


incomparable Swedish American Line tradition) 


REGULAR TRANSATLANTIC SERVICE between New York 
Copenhagen, Denmark; and Gothenburg, Sweden. Connections to af Europe, 


For information and illustrated literature, please 
consult YOUR TRAVEL AGENT or 


Swedish American 


THE WHITE VIKING FLEET 


Montreal—1255 Phillips Square 


Winnipeg—325 Logan Avenue 


issue without charge pass- 
port good for Israel only (or 
for Arab countries only) for 
which you can get suitable 
visa and carry addition 
the regular passport that 
good for “all 

The extra passport valid 
for one year, and must re- 
turned Ottawa the 
nearest Canadian mission 
abroad immediately com- 
pletion your Holy Land 
tour. 

The only route which 
you can cross directly from 
Israel via the 


in association with Air India, BOAC, TEAL 


MISCELLANEOUS 
FOR SALE 


CARPET. Safe, dependabie transportation. 
Sharp teoking, new fringe. Formerly 
owned by elderly tady who flew it only to 
bazaar. For sale at sacrifice because 
swifter, smoother Qantas 707 jets now fly 

\ to the Middie East—and on around the 


whole wide world. 


718. 6 Sliding pane? 


7d. as new™ 
~ 4 


Mandelbaum Gate Jeru- 
salem, and even though you 
have two passports, border 
crossing permits are required, 

Once you have left Jordan 
for Israel, you cannot back 
(These rules are 
relaxed somewhat Christ- 
mas and Easter). 

Best plan start off 
Jordan (and other Arab 
countries) and conclude your 
tour Israel. 

Your travel agent can help 
you with all the arrange- 
ments. 


a 
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